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THIS MORTGAGE {*'Security Instrument’') is given on November 19th, 1991
The mortgagor is LOURDES PAUL EMILE, WIDCW AND NOT SINCE REMARRIED

(u Borrower' :)‘

This Security Instrunien’ is given to

MARGARETTEN & COMPANY, INC.

under the laws of the Srate of New Jersey , and whose address is
One Ronson Road, Iselin, New Jersey 08830 (“*Lender'’).
Borrower owes Lender the priacizal sum of

One Hundred Fourtegr; Thousand, Four Hundred and 00/100 Dollars
{Us. § 114,400.50 ). This debt is evidenced by Borrower's note dated the same date as this Security

lnstcument (CNote''), which providds fat.monthly payments, with the Tull debt, il not paid earlier, due and payable

on December 1st, 20%1 . This Security Instrument secures to Lender: (1) the repayment of the debl

evidenced by the Note, with interest, and all fencivals, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, ndvanced under Paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance

af Borrower's covenants and agreemeits under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the followiag tescribed property located in
CO0K County, iltinois:

LOT 34 IN BLOCK 9 IN HILLSIDE MANOR UNIT NO. 2 BEING A SUB-

DIVISION IN THE NORTH 1/2 QF THE NORTHWEST 1/4 OF SECTION

17, TOWNSHIP 39 NORTH, RANGE 12, EA>" 92F THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREGCF RECORDED AS DOCUMENT

NO. 13782908 IN CCOK COQUNTY, ILLINOIS.

PIN# 15-17-108-001-0000

which is organized and existing

L O P
(:)1 .

.
LR e

613865

which has the address of

345 CLAYTON HILLSIDE, IL 60162 ("' Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appuricnances,
and fixtures now or hereafter a part of the property. All replacerments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.””

BORROWER COVENANTS thiat Borrawer s lawfully seised of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Property and that the Propenty is wiencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title 1o the Property against adl claims and Jemands, sabject to say encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction 1o constitate o uniform security instrumernt covering real property.

UNIFORM COVENANTS.  Horrower and Lender covenant and agree as follows:

1. Payment of Peincipnl and tntevest; Prepuyment and Late Charges.  Borrower shall prompuly pay when due the
prinvipal of and interest on the gletst evidenced hy the Note and any prepavment and late charges due under thie Note.
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2. Funds for Taxes nnuwNu.Oslbjchw l Q ll‘ |L!LL‘IO QIQ\\EI\NYLCINJL‘T. Borrower shall pay to

Lender on the day monthly payments are due nncter the Note, until the Note is paid in full, a sum (“*Funds’') for: (u) yearly
tixes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (D) yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiumes; (4) yearly fooed insurance
premiums, if any; () yearly mortgage insurunce premiums, if any; and () uny sums payable by Borrower to Lender, in
nccordnnee with the provisions of Puragraph 8, in licu of the puyment of mortgage insurance premiums. These items are called
“Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount o lender
for a federally related maortgage loan may reguire for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 US.C, § 2601 ¢f seq. (" RESPAY), unless another law that applies

to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold FPusds in an amount aot to exceed the
lesser wmount. [ender may estimate the amount of Funds due on the basis of current data and seasonable estimates of
expenditures of future Escow Htems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ¢ntity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verilying the Escrow Hems, undess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. FHowever, Lender may require Borrower 1o pay a one-1ime charge Tor an independent real estate tax reparting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
ar applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowerand Lender may agree in writing, however, that interest shal be paid on the Funds, Lender shall give to
Borrower, without ¢nsrge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

which cach debit todcha unds was macde. The Funds are pledged as additional security for all suuns secured by this Security

Instrument.
1f the Funds held b/ Leader exceed the amounts permitted to be hield by applicable luw, Lender shall account (o Borrower

for the excess Funds in necdndunee with the requirements of applicable law. I the amount of the Funds held by Lender at
any time is not sufficient to pay tie Escrow [tems when due, Lender may so notify Borrower in writing, and, in suach case
Borrower shall pay to Lender the a/nount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twebve monthly paymizints, a1 Lender's sole diseretion,

Upon payment in full of all sumy secursd by this Sccurity Instirument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under Paragrapi 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shall apply any Funds hel.s by Lender at the time of acquisition or sale as a credit against the sums sccured
by this Security Instrument.

3. Application of Payments,  Unless applicible law provides otherwise, all paymesnits reeeived by Lender under Paragraphs
1 an<d 2 shali be applied: first, to any prepayment charnesdue under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; andaner, 1o any hite charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, agsesspronts, eharges, fines and impositions attributable to the Property
which may nttain priority over this Security Instrument, ar d et sehold payments or ground rents, if any. Borrower shall pay
these obligations in the manngr provided in Paragraph 2, oifuot paid in that manner, Borrower shall pay them on time
directly (0 the person owed payment. Borrower shall prompily ®ipish 1o Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrowe: shipdl promptly furnish to Lender receipts evidencing the
pavments,

Horrower shell promptly discharge uny lien which has priority over/ch's Security Instrument unless Borrower: (a) agrees
in writing te the payment of the obligation secured by the lien in a mane=i acceptable 1o Lender; (b) contests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which 'n the Lender’s opinion operate 10 prevent
the enforcement of the lien; or (€) secures from the holder of the lien an agrecment/satisfactory 10 Lender suberdinating the
lien to this Security [nstrument. IF Leader determines that uny part of the Property s tubjet to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the hicnt sorrower shall satisfy the lien or take
one or mure of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurmance.  Borrower shall keep the improvements now xistiig or hereafier erected on the
Property insured against loss by {ire, hazards inciuded within the term extended coverage’ “a1d any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower wubjestto Lender's approval
which shall not be unrepsonably withheld. If Borrower fuils to maintain coverage described nbove,/eider may, al Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail be aceeptable to Lender and shall include a standard morieass clause. Lender
shall have the right to hold the polivies and renewals. If Lender requires, Borrower shall promptly give to ceider all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration o1 repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shadl be appliced
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insuranee carrier has offered to settie
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore Lthe Property or
to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
i under Parugraph 21 the Praperty is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from dumuge 1o the Property prior to the acquisition shall pass to Lender to the extent of the sumns secured by this Security
Instrument immedintely prier to the acquisition.

6, Occupuncy, Preservation, Malntenance rnd Protection of the Property; Borrower's Loan Apbnlication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Sccurity Instrument nnd shall continue to occupy the Praoperty as Borrower's principal residence for at least one year
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