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SEARS MORTGAGE CORPORAT[ON
700 DEERPATH DRIVE
YEANON HILLS, [L 60061

S1614r0n

[Spava Abova This Line For Recording Dala)

MORTGAGE

LENDER'S + 09-58-39195

THIS MORTGAGE ("Seragty Instruiment®) Is given on NOVEMBER 21, 1991 . The mortgegor Is
JOANNE MULLEN. AN UNMARRIED wowaN , havine never been married

{(*Dorrower™). This Security Instrument Is givein 19 SEARS KORTGAGE CORPORAT ION

which s organlzed and exlsting under the laws of THE STATE oF 110 , bnd whose

ocldressIs 2500 LAKE COCK ADAD, RIVERWOODS,  iLLINOIS 60G10
("unu a1}, Borrower owes Lender the principe! sum of

Dollnrs(US $64,000,00--+=--~---=--} This debl is evidenced by uorrumrs aote dated the some dele os Wils Securlly
Instrument ("Note"), whlch providm for manthly payments, with the full debt, 1 not paid eurller, due and puyeble on
DECENBER 1, 2021 . This Securlty Insirument secures o' Leoader: (a) (he repayment of the debl
evidenced by the Note, with interes(, and ol renewals, extensions and moktitications = the Nole; (b) (he payment of i)
other sums, with interest, ndvanced under parngeaph 7 1o prolect the securlly of Qis-Securlly Insteument; ond (c)
the pertormance ol Borrower's covenanls und ogreements under this Securlty Insieeraentand the Note, For this
purpose, Horrower does herely mactyage, gront andd convey to Lender the tollowing desceilxid properly located in
Goox County, tHinols;
UNIT 409<X TOGETHER WITH | TS UNDIYIDED PERCENTAGE TMIEREST [N THE COMMOH
ELEMENIS [H CARL SAHOBURG YILLAGE COMDOMINIUM NUMBER 7 AS DELINEATED AHD
DEFINED IN THE OECLARATION RECORQED AS DOCUMENT NUNDER 25382049 AMD FILED 43
DOCUMENT NUMBER LR3179950, (N THE NORTHEASE 1/4 OF SECTION 4, T0WNSHIP 39
HORTH, RANGE 14, EAST OF TWE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNIY,
ILLINOTS,

17-04-207-087-1571 ¥OL, 498

which has the acidress of 1555 N, SANDOURG, 4409, CHICAGU {Streat, City),
Hiinols 60610 (*Properly Adklress™);
{Zip Coulo}
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TOGETHER WITH ull the improvemenis now or herealter erecled on the property, and oll essernents,
appurtenances, and (ixtures now or heresfter a part of the property. All replascements and odditions shall also be covered
by this Securlly [nstrumenl. All of the foregoing is relerred Lo In this Securlly Instrument s the "Property.”

BORRCWER COVENANTS that Borrower is lowlully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencurnberecd, except for encumbrances ol record.
Borrower warronls and will defend generaily the litle to the Property agalnst ail claims snd demands, subjeet ta any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants {or netional use aidd non-unliorm eovenents with
limited variations by jurisdictlon 1o constilutea uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Leswler covenant und agree as fotlows:

1. Payment ol Principaland Intecest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debl evidenced by the Note and any prepsyment snd lale charges due under the Note,

2. Funds for Taxes and Insurance. Subjkect lo applicable law or to 4 writlen walver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Nole is paid in {ull, s sum ("Funeds®) for:
(a) yearly taxes ond assessments which may sttain Priorlty over this Securily Instrurnent as a len on the Property; (b)
yearly leasehold paymenls or ground renls on the Property, il any; (¢) yearty hozord or property Insurance premiums,
() yearly flooitinsarance premiums, If any; () yearly mortgoge insurance premiums, I any; ond (1) any sums payable
by Borrower (o Lender, in accordance with the provislons of paragraph 8, w lieu of the payment of mortgage insurance
premiums. These (tems are called “Escrow [lems.” Lender may, at any lime, colieet and hold Funds tn an amount nol
lo exceed the maxinwirs mount v lender lor o federally related mortgage loan may require for Borrower's escrow
account under the feders Jeal Estate Settlement Procedares Act of 1974 as amended from time to lime, 12 US.C,
Section 2601 at seq. ("RESYA™). unless onother taw that applies 1o the Funds sets o lesser amount, 1f so, Lender may,
alany lime, collect and hold Funrls in on amount not to exceed the lesser amount. Lender may estimate the amouni ol
Funds due on the basis of curren<iala and reasonable estimates of expenditures of future Eserow [lems or otherwise in
accordanece wilh applicable lew.

The Funds shall be held in an insivailon whose deposits are insured by a (ecderal agency, insirumentality, or entity
{including Lender, 1t Lender is such an instiiuilon) or in any Federol Home Loan Bank. Lendler shall apply the Funds 10
pay the Eserow llems. Lender may nol charge Borrower {or holding and applying the Funds, annually anslyzing the
escrow account, or verifying the Escrow [tems, vnless Lender pays Borrower interest on the Funds and applicable law
permils Lender (o make such a charge. However, Lander may require Borrower to poy @ one-time charge for an
independent real estale tax reporting service used by4cader in connection with 1his foan, unless applicable law provides
otherwise. Unless un agreement s made or applicable tys-equires Interest to be poid, Lender shall not be required 1o
pay Borrower sny intecest or earnings on the Funds, Boirower and Lender may agree in writing, however, thot interest
shall be peid on the Funds. Lender shall give 1o Borrower, ilbout charge, on annual accounting af the Funds, showing
eredits and debits 1o the Funds and the purpose tor which eacivaehit ta the Funds was made. The Funds are plediged as
additionnl security for all sums secured by this Securily Lnstrumen?,

11 the Funds held by Lender exceed the ermounts permitied te ez held by applicable jaw, Lender shall account to
Botrrower (or the excess Funds in aceordance with the requirements ofasplicalile law. 11 the amount of the Funds held
by Lender at any time Is not sullicient to pay the Escrow ltems when due Leader may so notlly Borrower in writing,
ant!, in such case Borrower shall pay lo Lender the amount necessary 0 make 14 the deficiency. Borrower shall make
up the deflciency in no more than Iwelve monthly payments, ot Lender’s sole diszietion,

Upon paymenl in full of all sums securee by this Security Instrument, Lendershzll promptly refund to Borrower
any Funds held by Lender. Hf, under paragraph 21, Lender shell acquire or seli tie-Propertly, Lender, prior lo the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time olasquisition or sale os s credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless epplicable law provides otherwise, all payment rectived by Lender under
paragraphs 1 and 2 shall be appliedh: lrst, to any prepoyment charges due under the Note; seeciti, 10 amounts payable
under paragreph 2, third, to interest due; tourth, 1o principal due; and lasl, to any late charges due'vzidsr the Note,

4, Charges; Liens, Borrower shall poy ull loxes, assessinents, charges, {lnes angd impositlonsatizibutable to the
Property which may attain priority over this Security Instrument, and leasehold peyments or groers! rents, 1 sny.
Borrower shall pay these abligations in the manner provided in parograph 2, or 1l nol pald in that manner, Borrower
shall pay them on ime directly to the person owed payment. Borrower shall promplly (urnlsh to Lender oll notices of
amounts to be paid under this paragraph. 1f Borrower makes these peyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shatl prompily discharge any lien which has priority over this Securily Instrurnent unless Borrower: {a)
agrees In writing to (he payment of the obligation secured by the llen in o manner scceptable to Lender: (b) conlests in
good laith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lander's opinion
operate 1o prevent the enlorcerent of the lien; or {c) secures from the holder of (he lien an sgreement satisiactory to
Lender subordinating the lien to this Security [nsteument. {f Lender determines that eny part of the Property s subjec!
to a llen which may attaln priorily over this Security Instrument, Lender may glve Borrower a notlee identilying the
tlen, Borrower shatl satisty the llen or take one or more of the actions set lorth above wiihin 10 days of the giving ol
nolice.
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5. Hozard or Property tnsurance. Borrower shall keep the improvements now existing or herealter erected on

the Property insured ogolnst foss by fire, hazards Included within (he lerm "extended caverage® and any other hazards,
including Hoods or {looding, lor which Lender requires insurance. This Insurance shull be malntelned in the amounts
snd for the periods that Lender requires. The Instrance currier providing he insurance shall be chosen by Borrower
subject to Lender's approval which sholl not be unreasonably withheld, [f Borrower folls to malnloin coverage described
abave, Lender may, at Lender's option, ottoin coverbge 10 protect Lender’s rights in the Property In accordence with
saragraph 7,
‘ All insuronce policles ond rencwals sholl Le ucceptabile to Lender and sholl Include o slandurd morigage clause,
Lender shall have the right to hold the policies and renewsls. 11 Lencder rm\ulrcs, Batrawer shuil promptly give 1o
Lender all recelpts of paid premiums and renewnl notlces. [ir ihe event of Juss, Borrower shall give prompt notice to the
insurance corrler and Lender. Lender may ke peoal of loss H not misde promptly by Dorrower.

Unless Lender and Borrower otherwise sgree In wriling, insurunce proceeds shall be spplicd 1o restoration or repalr
ol the Property damaged, if the restorationor repalr is cconomically teasible and Lender's securlty is not lessened. [ the
restorution or repalr is not economically teasible or Lencler's security would be lessened, the insurunce proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandeas the Property, or does not answer within 30 days a nollce from Lender thal the insurance carrier has
offerett 1o settie a2labm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Proper!y or to pay sums secured Ly this Security Instirument, whether or not then due, The 30-day period will
begin when the notice I rlven.

Unless Lender ans Borrawer otherwise agree in wrlting, any spplication of proceeds to principal shall not extend or

stpone the due date of tie.inonthly payments relerred 1o in peragraphs 1 and 2 or chunge the smoun! of the payments.
Plotmder paragraph 21 the Propwrly is scquired by Lender, Borrower's right 1o uny insurunce policies and proceeds
resulting from damage to the “reperty prior (o the scquisition shall poss to Lender to the extent of the sums secured by
this Securlty lnstrument inunedaiely orior 1o the aequisition.

6. Occupancy, Preservation,aliintenance and Protection of the Property; Borrower's Loan Application;
Leasehotds, Borrower shol) oceupy, eswdlish, and use the Property as Borrowers prineipol resklence whihin sixty doys
after (he executlon ol this Securlly Insirament sned shuil contlnue to oceupy the Properly ns Borrower's pringipsl
residence lor of least one year sller the doleo! scoupancy, unless Lender otherwise ugrees in wriling, which consent shiol!
nol be unreasonably withheld, or unless exteptatipacireumstances exist which are beyand Borrower's contral. Borrower
shall not destroy, damage or impalr the Properiy, nidaw the Property to deletiorate, or commit waste on the Properly.
Barrower shall be in defsult if any forlelture sction or proceeding, whether civil or criminal, Is begun that in Lender's
good falth judgment could resull in forfelture of Ihe Propenty or otherwlise malerially bmpair the Hen crealed by this
Security Instrument or Lender's security interesi, Borvawer may cure such o defoult and reinstale, os provided in
poragraph 1B, by causing the action or proceeding 1o Le Jdismissed with a ruling that, in Lender's good f{alth
determination, preciudes Jorleiture of the Borrower's inlerest in tae Property or olher materlal impairment of 1he Hen
created by this Security Instrument or Lencler's securlly interesi.dorrower shell slso be in defoult if Borrower, during
the joan applicalion process, gave rmaterially false or Inoceurateqriormution or staternents to Lender (or falled 1o
provide Lender with eny materfol information} in connectlon with the-oan evidenced by the Note, including, but not
limited lo, representations concerning Borrower's occupancy ol the Progvrty as a princlpal reskdence. I this Securlty
Instrument s on a |easehoid, Boreower shall comply with all the provisions.ol Rie leose, If Borrower ucquires (ee title lo
the Property, the leaschold and the fee title shall not merge unjess Lender agrecsionhe merger in writing.

7. Protection of Lender’s Rights in the Property, ! Borcower luils lopediorm the covenants and spreernents
conlained in this Securlty Insirument, or there is o legat procecding that may slgnilicantiy aflect Lender's sights in the
Property {such as a proceeding In bankruplicy, probale, for condemnotion or 1oriditure of 10 enlorce luws or
regulations), then Lender may do and pay for whalever is necessary to protect the valuc of % Property and Lender's
rights in the Properly. Lender's aclions may Include paying eny sums secured by a lien Which has priority over this
Security Instrument, appearing in coutl, paying reasonable atiorneys’ lees and entering on the Froparty 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrapn 7 shall becormne additional debt of Borrowes secured by Ihis
Securlty Insirument. Unless Borrower ane Lender ogree lo other terms of payment, these amounts stw!) bear Interest
[rom the date of disbursement al the Note rate and shall be payable, whth interest, upon notice [rom Lenoer 10 Borrower
requesting payment,

B. Mortgoge Insurance. H Lender required mortgage insurunce as o condition of making the loun secured Ly this
Security [nstrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. i, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrower shall pay the
premiums required lo oblain coverage substantially equivalent to the mortgage Insurance previously in ellect, ot a cost
substantislly equivalent 1o the cost (o Borrower of the mortgage insurance previously tn effect, from an alternale
mortgage insucer approved by Lender. 1} substantinlly equivalent morlgage insurence coverage Is not avallable,
Borrower shalt pay to Lender each montha sum equal to one-twelith ol the yearly mortgage insurance premium belng
paid by Borrower when the insurance coverage lupsed of ceased to be In elfect. Lender will sccept, use ond reloin these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be reguired,
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ut the optlon of Lender, if mortgage Insursnce coverage (I the arnount and for the periodd thut Lender requires)
provided by on Insurer opproved by Lentler again becomes avolluble and is obtained. Borrower shalt pay the premiums
required to mainlain mortgoge Insurance in effect, or to provide o loss reserve, uniil the requirement for morigage
insurance ends in accordance with any weltlen agreement belween Barrower and Lender or applicable law,

9. [nspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower nolice at the thne ol or peior (o an inspection speciiying reasonable couse for the inspection,

10. Condemnation, The procecds of any award or cloim for dumages, direct or consequential, in conneclion wlih
any condemnation or other taking of any part al the Properly, of for conveynnce in liett of condemnation, are hereby
assigned and shall be paid lo Lender.

[n the event of a tolul 1aking of the Property, the proceeds shatl be applied to the sums secured by this Securlty
[nstrument, whether or not then due, with any excess pold to Borrower. In the event ol a partial teking ol the Properly In
which the falr market value of the Property immediately belore the taking Is equal o or greater than the smount of the
sums secured by this Securlty Instrument immiedistely belore the laking, unless Borrawer and Lender otherwise agree
in writing, the sums securec by this Securlly [nstrurment shall be reduced by the smount of the proceeds roultpiied by
the following fraction: () the tote) amount of the sums secured imumediately before the toking, divided by (b) the fulr
marke! velue of fae Property imymediniely before the taking. Any balunce shull be pald to Borrower. In (he event ol a
partial taking e e Propertly In which the felr markel value ol the Property timmediately belore the leking s less thun
the amount of thesums secured immediutely belore the taking, unless Borrower uid Lender otherwise agree In writing
or unless spplicable 2w otherwise provides, he proceets shall be appllett to (he sums secured by this Securlty
Instrument whelher or<o! the sums are then due.

t the Property is abuietoned by Borrower, or 11, slter nolice by Lender (o Borrower thal the conderminor olfers 1o
make on aword or settle o ¢lalpy for dutmages, Borrower folls to respond to Lender within 30 doys alter the date the
notlee is given, Lendee Is authcrtoed Lo collect and spply the proceeds, of Lis option, either 1o restoration or repalr of the
Property of 16 the sums secured oy thi= Security Instrument, whether or not (hen due,

Unless Lender and Borrower olaerw!sa agree In writing, sny upplication of proceeds (o principul shall nat extendd of

postpane the due dole of the monthly paveents relerred to in paragrophs 1 ond 2 or change the amount of such
ayments,
! L1 Barcawer Not Released; Forbeapiee By Lender Not a Walver. Extension ot the time for payment or
moditication of amortization of the sums secures by this Securlly Instrument granted by Lender 1o any suecessor In
interest of Borrower shall not operate o release-rs Hubiblity of the ortglnal Borcower of Borrower's suceessors in
inteeest. Lender shall not be required to commence proceedings against any stccessor In Interest or refuse lo extend
time lor puyment or otherwise molify amortization of the sams sceured by this Securlty [nstrument by reoson of any
demend made by the origine! Borrower or Borrower's stcesasors in interest, Any forbearance by Lender in exercising
ony right or remedy shell not be a walver of or preclude the eszisise o) uny right or remedy,

12, Successors and Assigns Bound; Joint and Severai Linddiity; Co-stgacrs, The covenunts and agreements
ol this Security Instrument shall blnd and benefit e suceessors eacassigns of Lender and Borrower, subject 10 the
jrovisions of paragraph 17, Borrower's covenants end ogreements shiall oeoint and several. Any Barrower who coslgns
this Security instrument but does not execute the Note: {8) is cossigning iz Securlty Instrument only 1o morigage,
grant ond convey that Borrower's interest In the Property under the tesms of this Security [nsteument; (b) 1s nol
personlly obligaled (o pay the sums secured by this Security nstrument; eart-to) sgrees that Lender and sny other
Borrower may agree to extend, morily, torbesr or make any accormmodations vilinzasard 1o the terms of this Securlly
Instrwmentor the Note without that Borrower's consent.

13. Lonn Charges. 11 Whe Joan secured by this Securily [nstrument s subjeet 1o a Lo which sets maximum loan
charges, anc that law Is linally Interpreted so that the interest oF other loun cherges collect~d or to be collected in
connection with the loan exceed the permitied Himlls, then: (o) any such tosn chorge shalloe roduced by the amoun!
necessary o reduce the charge o the permitted Nmil; spd (b) uny sums wlready collecicdt 170t Borrower which
exceeded permitied limits will be refunded to Borrower. Lender muy choose to ke Whis refand by reducing the
principal owed under the Nole or by making o direct puyment to Borrower, {1 refund reduces prinzipal, (he reduction
will be treatectas o partiol prepayment withoul ony prepaymentcharge under the Note.

14. Notices, Any notice to Bosrower provide for In this Security lnstrumentshinsll be given by denvering it or by
mailing 1t by (st cluss mail unless applicoble law requires use of snother methed. The notice shall be directed to the
Property Address or any other urldress Borrower designetes by nolice (o Lender. Any notice to Lender sholl be ghven by
first class mail to Lender's address staled hereln or any other address Lender designetes by nolice to Borrower. Any
notlee provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when glven
as provided in this paragreph,

15, Governing Law; Severabtlity. This Seeurity Instrument shall be governed by federal law and the law of the
juriscliction In which the Property is located. In the event thst any provision or cluuse of this Securily insirument or the
Note conflicts with applicoble law, such conflict shall not alfec| other provisions of this Security Instrumentor the Nole
which can be given effect without the conllicling provision. To this end the provisions ol thls Security lnstrument end
the Note are declared 10 be severable.
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16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If sll or sny part of the Property of any
Interest in 1t is sold or transferred (or if a benelicial interest in Borrower Is sold or trensferred and Borrower (s not a
naturat person} without Lender’s prior written consent, Lender may, al Its option, require immediate payment in (Ul of
all sums secured by this Security [nstrurnent. However, this oplion shall not be exercised by Lender If exercise Is
prohiblted by federal law as of (he date of this Securlty [nsirument.

[f Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide o period
ol not less than 30 days from the date 1he notice Is delivered or mualted within which Borrower must pay ol) sums secured
by this Securily Instrument. [ Borrower lalls to pay these sums prioe to the expliration of this period, Lender may lnvoke
any remedies permitted by this Securily Instrument without turther notice or demgikt on Borrowes.

18, Borrower’s Right 1o Reinstate, 1T Borrower meets certuln conditions, Borrower shull have the right to have
entorcement of this Security Instrument discontinued st any time prior to the corlier of: (a) § days (or such other period
as opplicable law may specify for reinstalement) belore sale of the Properly pursuant to any power of sale contained in
this Security Instrument; or (B} entry of a judgment cnlorcing this Security [nstrument. Those conditions are that
Horrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as Il no
acceleration hed oczurced: () cures any default of sny other covenunts or agreements; (¢) pays all expenses incurred In
enforcing this Secudiiv Instrument, including, but not imited to, reasoneble uttorneys' lees; and {d) takes such action as
Lender may reason: ol require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation *0 pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Sectrity invtrumentand the obligations secured hereby shall remain {ully effectivess if no acceleration
nad oceurred, However, this rigist 1o relnstate shall not apply in the cose of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or  partis] tnterest In the Note {together with this Security
Instrument) may be sold one Grinere times wihout prior nolice 10 Borrower. A sale mey restltin a change in theentity
(known as the " Loan Servicer™) thalcedests nmonthly puyments due under the Note and this Sectrity Insirument. There
also may be one or more changes of the Loan Servicer unrelated o a suie of the Note. I there is a change of the Loan
Servicer, Borrower wlil be given written notlee of the change In accordunce with paragruph 14 ebove and applicable law.
The notice will state the name and address oi e new Loan Servicer and the sddress to which paymenis should be made.
The notice will also contain any ather informavioricauired by applicable law.

20. Hazardous Substances. Borrower shailsimccause or permit the presence, use, disposal, storuge, or reiease ol
any Hazardous Substances on or In the Property. Borrower shel] not do, nor ullow anyone else to do, anything nfiecting
the Property that is in violation of any Environmental Law. he preceding (wo sentences shall not apply to the presence,
use, or storage on the Property of smsll quantitles oiFazardous Substances that are generally recognized to be
appropriale to normal residential uses and to matntengnce ol tiedroperty.

Borrower shall promptly give Lender writlen notice of say-nyvestigation, clulm, demond, luwsuit or other action by
any governmentsl or regulatory agency or private party invoivias she Property and any Hazardous Substance or
Environmental Low of which Borrower has actual Rnowledge. L Borroswe: learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hezatous Substunce nflecting the Property 1s
necessary, Borrower shall promptly teke oll necessery remed lnf sctions In accorarace with Environmental Law,

As used! 0 this paragraph 20, *Hozardous Substances” ore those substunczs dcfined as toxle or hazardous substonces
by Environmental Low antd the Tollowing subslances: gusoling, kerosene, ather Dasrinsble or toxle petroleum products,
toxic pesticides and berbicldes, volallle solvents, materials contalning asbestos or-farmaldehyde, and radioaclive
materials. As used In this pacagraph 20, "Environmentol Luw* means ledera] laws am! lews of the jurisdiction where the
Property Is located that relate 1o healtl, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenunt and agree os feilows:

21, Accelerntion; Remedles. Lender shall glve notlee to Borrower prioe to-uezodzration lollowing
Borrower's brench ol nny covenant or agreement in this Security Instrument (but not ptlor to sceelerntion
under parngraph 17 unless appilcable law provides otherwise). The notice sholl specily: (o) the defoult; (b) the
action required to cure the deluuli (¢) o date, not less than 30 days Jrom the date the noaez Is glven to
Borrower, by which the defouit must be cured; and (d) that faiture 1o cure the defoult on or belore the date
speciiled [n the notlce may result inacceleration of the sums secured by this Securlty Instrument, loreclosure
by judicinl proceeding and sale of the Property. The notice shall turther Inform Borrower ol the right to
relnstate adter acceleration and the right to ussert in the joreclosure proceeding the non-exlstence ol a delault
or any other defense ol Borrower to acceleration andt foreciosure, 1 the defonlt s not cured on or before the
date specitied In the notlce, Lender, ot ils option, may requice immedinte ppyment in full ol all sunis secured
by this Securlly Instrument without further demund and may toreclose (hls Securlty Instrument by judleis)
proceeding. Lender shall be entitled to cotlect oll expenses Incurted tn pursuing the remedies provided in thls
patagroph 21, Inclutting, but not limited to, reasonable attorneys' lees and costs ol tile evidence.

22, Releose, Upon payment ol all sums secured by (his Securlly Instrument, Lender shall release this Security
[nsteument without cher ge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower wolves oli right ol homestead exemplion I the Property.

Ferm 3014 9/W
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LENDER'S 1 09-38-39195

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 2181 day of NOVEMBER 1991
and Is incorporated into and shall be deemed to amend and supplement the Mortgoge, Deed of Trust or
Securhty Deed {the *Securlty Instrument™) of the sume date given by the undersigned (the *Borrower™) lo
secure Borrower's Nole to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

(the *Lendec*)
of the same date antt covering the Property described in the Security instrumentand localed al:
1555 H ~SANDBURG, $409, CHICAGO, [LLINQ{S ©0B'0

[Proporty Address}
The Properly incizdes o unlt In, together with an undivided Interest In the common elernents of, a
copdominiurn proleci znown as:
SANDBURG VIL\aCZ
[Name of Condominium Project]

{the "Condominium Projec! ). 11 the owners association or other entity which acts for the Condominlum
Project (the "Owners Association™) holds title to property for the beneflt or use of s members or
shareholders, the Property also ircludes Borrower's interes! in the Owners Assoclstion and the uses,
proceeds and benelils of Borrowes 'z inircest,

CONDOMINIUNM COVENANTE. In addltion to the covenonls and agreements made in the
Security instrument, Borrower and Lender [irther covenantand agree as follows:

A. Condominium Obllgatlons, Boriawer shall perform ell of Borrower's omi?allons under the
Condominium Project’s Constituent Documnents. Tie "Constituent Documents® are (he: (i) Declaralion or
any other docurnent which creates the Condom nium Project; (i) by-lows; (i} code of regulations; and
(iv) olher equivelent documents, Borrower shall gramplly pay, when due, all dues and sssessments
imposed pursuant lo the Constituenl Documenls.

B. Huozard Insurance, So loag as the Owners fissocation malintains, with a gencrally accepted
insurance corrler, a "master or "blunket” poticy on the Conaominium Project which is satisfactary to
Lender and which provides Insurance coverage in the amoun's;or the periods, and ageinst the hazords
Lender requires, including fire and hazards Included within the term“eatended coverage,” then:

(i7 Lender waives the provision in Uniform Covenant 2 lor the monthly paymenl to Lender
ol the yearly premium instaliments {or hazerd Insurance on the Properiyyand

(i) Borrower's obligation under Uniform Covenant 5 lo miaipiain-hazerd insurance coverage
on the Property is deemed satistied to the extent that the required coverage s nrovided by the Owners
Assoclation policy.

Borrower shall glve Lender prompt notlee of any lepse in required hazard Insuranes covcrufe.

[n the event of & distribution of hazard insurance proceeds in lleu of restoration’ar ropalr followlng a
loss to the Properly, whether 1o the unlt or fo comron elements, any proceeds payaiic 1o Rorrower are
hereby assigned and shali be pald 1o Lender for application to the sums secured by the Secusity Instrument,
wilh any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall lake siich actions as may be reusanable o insire that
the Owners Assoclation maintains o public Hablity insurance policy acceptable In Jorm, amount, snd
exlent of coverage lo Lender,

D. Condemnation, The proceeds ol any award or claim for damages, direct or consequentlal,
Bayabie to Borrower In conneclion with any condemnation or other taking of all or any part of the

roperty, whether of the unil or of the common elements, or for any conveyance In lieu of condernnation.
ure hereby assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided In Uniforrn Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family+ Fannle Mas/Freddie Mac UNIFORM IHSTRUMENT Form 3140 9/90
Page Y of 2
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E. Lender's Prior Consent. Borrower shall nol, except alter notice to Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent to:

{1) the abandonrent or lermination of the Condominium Project, except {or abantonment
or terminntion required by law In the case of substintial destrvetion by fire or other casualty or In the case
ol o taking b( condemnalionor erminent donwin,

i) any amendmient o sny provision of the Constituent Documents If the provision is for the
express benellt of Lender;

(10} termination of prolessional management and assumption ol sell-managermnent of the
Owners Assoctation; of

{iv) any action which would have the eifect of rendering the public Rabillty Insurance
coverage matntained by the Owners Associntlon unacceplable to Lender,

F, '<emedies, It Borrower does nol pay condominlim dues and assessmenis when due, then Lender
may pay uiem, Any amounts disbuesed by Lender uncler this paragraph F shall become addillonal debt of
Borrower ‘sezaved by the Securily Instrument. Unless Borrower end Lender agree (o other terms of
payment, thees smounts shall bear Interest lrom the dafe of disburserment at the Note rote snd shall be
payable, with liute <t upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOV/, Borrower accepls and agrees to the lerms and provisions contalned In thls
Condominium Rlder,

k’i [{ by L }Jl ( ( f; [ (Seal)

JERRNE_ WULLEN Borrower

(Sesl)

‘Borrower

(Seal)

*Borrower

(Seal)

-Borrawor

mnlmw XC2001DAAB 01 Pige 2 of 2 form 3140 o/90
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24, Riders to tiiis socurity Instrument. 1t one or more riders are execulted by Borrower and recorded together
with this Securlty Insiruiesal, the covenants sl agreernents of eoch such rider shall be Incorporaled into and shalt
amend and supplement the-ceveranis and ogreements of this Securlty [nstrimentas 1f the rider(s) were o part of this
Security Instrument.[Check apslizable bos(es}|

Adjustable Rate Rider | Condominium Rider ~11+4 Farily Rider
Graduated Payiment Rider Plunned Unlt Development Rider Biweekly Payment Rlder
Belioon Rider Rule Improvement Rider Second Home Rider

| V.A. Rlder 10ther(s) [speclty]

BY SIGNING BELOW, Borrower accepls and ageces to the terms and covenanls confained In this Securlty
Instrumentand in any r'.der(_s) executed by Borrower and recorded with |1,

Inesses: ‘ e PRI (. :

T ! > g il (Seal)

, JOANNE WUV LEN ‘B
G*’(‘.U-u ) LU(J'\« / . Ld-v(ﬁv" : e
: T o {Seal)
Porrowsr
(Sead) o~ (Seul)
*Darrower : *Horrowser

STATE OF ILLINOIS, = County ss: ( J.Cu-'sf’\

I, /{_.,,/\-LJ LA Ld}q’}t-(-(,, , & Notury Public In andt for sald county and staie do hereby

certlly that Toanne Mullen , an unmarried weman havina never been married

~, personaliy known to me lo be the same person(s) whose
name(s) subscribed lo the foregolng Instrutnent, sppearet bclorg me this day tn person, and acknowledged that ./

he .« signed and delivered the said Instrurment as /(l.tl-\/ free and voluntary act, {or the uses and purposes

thereiset forth,, ... e , - .
Glvenunder vy handandolficitseah his. 3/ gwor  ASovinb O
My Commisslon Explres:. . - = " N (((,(ih} f< (,(u.ﬂ./,/@\m

Notary Publla

PP TR R

This Instrument was prepared by: 1ANKIE “LOKY:” VERNOR HILLS, 1L B0DGI
m"am‘u (o108 Siga pol 8 RCIEOXAAR 08 form 3014 9790

<
-

2V EST 6

- ar 3




I —
S9/CK¥E)S

20903 mznvm
NITR "05vot
NOSIOVA 1S3Mm owﬁxo

SIONTTY 36 '89 FTHE ANAOOYILNI
3
\
]
i - 1
) S 73
mw&.-ﬂmrp;w NG e i,

UNOFFICIA

B3 NOV 21 P 3 33
L
S

=
oo |

2

c3

v

4..

e~

@
. DEPT-01 RECDRDING $20.00
. T433I33  TRAM 378% 11/21/91 14:04:00

27883 3 C #*—P L1—-&14533
COOKX COUNTY RECORDER

)

Dy
AN
AN




