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Parkway Banh and Trust Compan "
4800 N Hartem / BOX 3}0
Harwood Halghia, 1L, 80858

WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
4800 N Harlem
Harwood Helghta, IL 80858

SEND TAX NOTICES TO: ) . NP Z-I‘_::a:‘._f e
Burkhart and Oshisrhing, inc. R | B QA
14 N 808 Route 25 YT

East Dundeo, IL 80118
SPACE ABOVE THIS LINE 13 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 12, 1291, between Burkhart and Oehlerking, Inc., whose address is 14
N 808 Route 25, East Dundee, IL 60118 (referred to below as "Grantor"}; and Parkway Bank and Trust
Company, whous #idress la 4800 N Harlem, Harwood Helghts, IL 60658 (reforred to below as "Lender”),

GRANT OF MORTGAG:. 7ot valuahla considoration, Grantor morigages, warrantis, and convoys \o Lender ail ol Grantars ngin, ithe, and infetost
i and o the 1ollowing duacosoed taoad propoety, togothion with all assiing or subseguontly iteclodd ot sflixod builkdings, KPRIOYOMeNLE and ixtures, all
vasemonty, tighty of way, and apputienancas, all walor, water DOhta, wilorcausiod and ¢eh nghia Gncluhing Aock w wtikhog with dich or rmgaicn
1hiad, ABd Al oot 1K, Covriant. and prohis rolating o tho roat ﬁf{)pmty. wcluding wihout lintabon all ivnorals. ol gag, goothuimal and oirmiba

manors, located in Cook Courity, State of lliinols (the "Real Property”):

Lot 1B in Block 1 in Sreamwood Greon Unlt Six, being a subdivision of part of the East 112 of the
Northwest 1/4 of Seclca 24, Township 41 North, Range 9, East of the Third Principal Merldlan,
according to thg plat therect recorded February 23, 1884 as document no. 26880571, In Cook County,

Ilinols.
The Real Property or its address Is commonly known as 132 Azalea Clrcle, Streamwood, i 80107. The Roenl
Propasity 1ax idonuficalorn nunbi 19 06-24- 116-018 12000
Giantey prosontty assigns 10 Lander all of Gramtors dghtitie, and ntorast i and 1o all leases ol tho Piopetty and all Ronta from tho Propoity  In
audition, Grantar granta 1o Londoe a Untterm Conwnarcial Coto secunty inluest 1 tho Parsonal Propurty and Runis
DEFINITIONS. Tho tollowit) worda ahall Do the olliowing o igs whon usod m thes Mongage  Torng 001 otharwiso dehnod in this Mongage ahail
have the muanings atidatad 16 such lima in I Uniform Conviaenial Codn Al rotaronces o dollar amounts shall moan amounts in lawful monoy of
tho United Stalos ol Amanca
Grantor. The woid "Gramor” maans Burkhart and Oehlerking, (ne..  Thw Granlon 18 1he moilgagor under this Mongagay.
Guarantor. Tho word "Guaramtor” mwuns and mncludaes withou! hetancn aach and all o the QuUAranIo, sUrelas, and AcConMeURucH PAs
connection with o Indeblsiness
Improvementys, The word “Impravoiments” moans and mcludes with ou! ndabon ml gautng and o engrovemaniy, Iixtures, buitdings,
SHUCILS, MOLIL homay athxod on the Roal Proponty, Incdibog, addibons Lna ot constirucien on the Real Property.
indobtadnass. Thu wotd “Indoblednosys” meaans all prncipnl and oo payzosa undor tha Mota and any amounds gxpondod or advancod by
Londar to dhsoharge ebligationa of Grsntotl of axponses incunuyd by Londor 1 ordorcy abligatons ol Gramor undor this Mongage, togetha with
Horeal on such pmounts a8 proviged m this Mortgoage  In addion 10 tha Moo, tha woird “Indeblodnoas” inclugos all obligatons, dobls and
ltapiltipg, pluy intorpst thoreon, ol Gran!s o any ono of more ol thin, whathor arlsing aew or taler, wholbor rolniod ot unrplated to the puiposa ol
the Hole, whotho! voiuntary or othotwite, waothor du o nol due. absoluio or conting o, hostidatad ot unliquidatod and whothor Grantor may bo
hable mdividually ot joinlly with othirs, whalhar obhgated as guaaniot of QIhoiwite, wid ovholhor recovory upon such Indeblodness may ba ot
horaahor may bocomo barrod by any slatule of dnwatons, and whother such Indobwlness may bo of hatoalieor may become othoiwas
unonforconblo
Lender. Tho wora "Landw” meanas Partkway Bank and Trust Company, 115 succossorn and ast-g2s . Tho Landor 18 1he moiigagoe undar by
Moiigage.
Mortgage. Tha word "Motigaga” mbans thiy Moilgage botwoeen Grantr and Londid, and inctudos vatout tiimhtation all assignmonts and security
et oat provisions 1ointing o Itho Porsonnd Piopoity and Roni
Note. The word "Noto” meany tho promissory nolo of cradit agreamont datod Novembar 12, 1991, tn thiy or ginal princlpal amount of
$£108,000.00 trom Geavor o Londes, together with al torowais of, oxienmony of, modihcalions O, 1aimiicings ol consolidalions of, and
subsblubong for Ihe pronygsoly Noto of agreemaont.  Tha interest 1ot on the Noto g a vatsabla mterost rato Besod upon an indox. Tho indox
cuirontly 18 7 300% par annum.  Tho interost rata 10 by applind to the unpmd puncipal balanca of thwy Moirgrge-chall ba at a ralo of 1.500
poicantago poini{s) ovar the indox, rosulting it an mibal rato o) 8 0002 po! annum  NOTICE: Undui no cucumate ncon _shall tha inleres) rala on,
thig Mortgnge be mote than the masnum tale allowad by applicable law - NOTICE TO GRANTOR: THE NOTc JONTAINS A VARIABLE ww

\ INTEREST RATE. ]
Personal Property. Tho words "Porsonat Propotty” moan all equipmar, ixlutos, and other irbcios ot porsonal proparty tow or hetaatior ownod.r.
by Grantor, and now or horeaftor attachod o allixod 1o the Rual Propaty, togathor with all accosmions, parts, and addibons 1. all raplacemonts ol jpmk

\ and all substitubona for, any of such propeily, and togoethor wilh al' proceads (including withou! htnation all indurance plocoeds and relundy OL;.
pramiume} from any sale of other disposition ol the Proporty. ‘.;
Proparty. Tha wotd “Propeity” maans colloctvoly ihe Roal Propory and the Peisonal Proporly. L\

Y Rual Property. The woids "Roal Proporly” moean tha propatty, intarusts and 1ights doscribud abovo in tho "Grant of Mollgagoe™ soction, -
Aeiated Documenls. Tho words "Ralated Documants” maan and inchido without linvtaton all promissoty aotes, crocdil agrosiments, loan

agi eOMDNi. QUATANIOS, SOCLUNTY AQroeMmONts, MorNQaaoes. doedy of Hust and all olhor stumonts, agroementy and documonts, whotsol Pow of
horgatior axiating, exocuted v connochon with tha Indobtodrioas

Renats, Thoe wotd "Ramts” mwans all prosont and folugo 1onls, 1ovonuot, InCorm, issuas, toyaltind, prohis, and othur banolits donvad trom 1he
Piopurty

L:'ﬁlls MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
*GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
» MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:
PAYMENT AND PERFORMANCE. Excopt as otharwise provided in ttis Mengaqe, Grantor ahall pay 1o Londor al amounis secured by this Moilgaqa
!, as thoy bocame dus, and uhall stricity poitorm all ol Geantor's obligations under this Motigago.
EPOSSESSION AND MAINTENANCE OF THE PROPERTY. Granto! agrees that Grantor's possession and use of the Propeitly shall be governed by the
tollowing piowvisiony.
Rendd Possssslon and Use. Until in dofault, Granier may tonwun in possosaion and contiol of and oporate and manage thu Proporty and colioct the
- Rantsa fiom the Property.
Duty to Malntaln, Grantof shall maimiain tho Propetty 1n lonantablo condimon and promplly parform alt 1epains, replacomonts, and mainlenance
NOCHSSAtY 10 PIOSCIVE 118 VLo,

Hazardous Substances. Tho lvims “hazaidous wasie,” "hazardouy subsipnce,” “disposal,” “relonsg,” and "throalonod ¢lonse," as used In this
Maorigago, shall have the same meanings as sul loith in the Comprehensivo Environmontal Rosponsa, Compansation, and Liability Act of 1880, as
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Loan No 22 Y :
policy or (i) tho romaining larm of tha Nalo, o (¢) be reald as a talloon paymwt wiuch will by due and payablo a1 e Note's matunty. This
Moitgage also will sacure payment of thesa amounts. Tho rights providad ot in this parsgiaph shall bo in addition 1o any other rights cr any remaedios
to which Lendor may bo antillod on account of tho dofaull. Any such aclien by Londer shalf not 0o conskiuod as cunng tho dofault so as to bar Lendor
trory any ramady that (t othoewse would nve had.
WARRANTY: DEFENSE OF TITLE, The lollowing piovimions rolaing 1o ownership of the Proporty Mo a past of s Moigage.

Thie. Grantof warnants that {3 Glanor holdn Dood and maskoiable e of rocord 10 the Proporty i oo sunple, lrec and claar of all llons and

encumbrancod othar than those sof torth in tha Honl Propoity doscription of in any itlo insurance palicy, ttle roport, or final Utle opinion Issued in
tavor ol, and accoepted by, Londor In connoclicn with ths Morigage, and (b) Grantor hag tha tull nght, power. and autholily 10 oxecute and dalvor

this Mottqago 1o Londur

Dafanss of Tite. Subjoct 1o the oxcoplon in the paragt aph above, Granlorn warranis and will forevar detond tho titla 10 tha Property agains! the
lawtul clauii of all porsong, 1IN o aVent Ay ACKON S procLeding Ya convnancod that quostons Grantor's Llke or the interos! of Londot undor this
Manigago, Grantor shall defend the action at Graniors axponse  Grantor may bo the noiunal party in such proceoding, but Lendo: ghall ba
ontilud 10 participale in the procoeding and 10 b roprosontod In tha procoeding by counsel of Londet’s own choice, and Granlor will delivol, o
cansn 10 bu doliveiod, 1o Londer such ingiranmonts ag Londor may roquast trom time 10 tmo 10 poril such pasticipation.

Compllance With Laws, Grantor wantania that 1he Propoity and Granmor's use of tha Proparly complics with all oxisting applicablo laws,
oidinancas, and aguiationa ol qovornowstal asuthohlion
CONDEMNATION. Tha iollowing provisone rolating 1o condoamnation of the Propaty aro a paet of this Mo lyoge

Application of Nal Proceada. it al or any pan ol tha Propoty 1o condemnad by ominunt dotmam procoudings ot by any procouding or purchase
in llou of condomnation, Lender miay al s olechon reguire that alt of any poition ol the het proceeds ol tho award bo apphod o the Indeblodness
or the (opair of 1oaloraton of the Propaty. The ndt proconds of The award shall imoan tha award after payiment of all rossonabla coaly, exponsos,
and attornoys’ Wwas.or Landar in connechion wilh the condomaanon

Proceedings. Il v procooding w1 condomnation 15 hled, Granlor ahall promplly notly Londer i wiling. and Grantor shall promptly take such
alups a8 May bo nocusiiry 1o dulond the achen andg cbian the award Gianior may Bo 1ho nonwnal parly 0 such procoading, bul Langor shall bo
enbitipd to participale’m he procvading and 1o be fuprusentod 1 the proceading by counsal ol 11y own choco, and Grantor will doitvor ¢t cause fo
ba doliveroed (0 Lonasl Lush inslinmonti a5 may o roquostod By it bons o o irne 10 pocinl such partcipabon.

IMPOSITION OF TAXES, FcES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followiyg proviwens rolaling to govarnmaontal thxes, foes
and chargos wo a part of s MOrq g
Current Taxes, Feas and Churgra, Upon roquest by Landor, Grantos ahall exocute such doecurments in additon to this Mongage and tako
whatover olher /cBon i foquoal d Oy Londer 16 potfoct and conlinigs Londory lian on tbe Ronl Proporty  Granter shall ioimbutse Lendor lor all
kDY, as doseHbod balow, (0ging »oh Al exPansos ICUoud i 1eco dhingg, pattociung OF CoMinuiK) thinm Mongago, mckhaging without limitaton al
{axoa, leok, documeniary slnpa;-wnd othor chargos tor receiding o registoting g Motgagoe
Taxes. The following shall conustiute e ovhich iy sachon applios {a) 8 spoatic i upon this type of Morigage of upoo ol of aly pat of
M0 Indebledness securod by this Montgogo ! {b) a specil s on Goanter swhich Grantor i nuthonzad o togquatod 10 doeduct hom paymonis on the
Indubludnoss secured by this lypo of Moigage 1<) a tux on s lypu of Morigage chargoablu aguinat tha Landor o 1ha holdor of the Nole; and
() 1 spocihc tax o all 0F any podtion of the INCedlod nass oF on payinanis of pooapal and wlsast tside by Granto
Subssquent Taxes. I acty lax 1o which this SO0 BEPied 19 unaciod subsoquunl 10 thoe date of thie Morgago. this avont shalt have the sama
alloct ag an Event of Dataull (as dohned below), pad Lenduet may exoiase any or all of s pvatablo termedies tar an Evant af Detault as proviged
bolow unloss Grantor withor  (a) pays Bw Lix bulord [tk cothwn dulinguent, of  (b) contosts the lax as prowidad above in tha Taxos and Lons
soulion and daposts with Landw cash o a sulhciont caizorala sutaly band o1 ol socurily saistaciony 10 Londw.

SECURITY AGREEMENT; FINAKRCING STATEMENTS. Tho k Bowina provisiong rolating 1o this Mortgado as a sociuiity agrointmnt aro a patt of ihis

Muoirgago.
Sescurlty Agreamonl. Tluy Insumont shall congtiulo o soecatihy agreamant (o 1o waent any of thg Propoanty conaiiuted lxiuies o olhor paiscnat
proparty, ang Landoer shall have all of 1be nghils of a secuoud paty vade g Unitonm Cormoicial Codo pys amanded frlom 1o 10 imoe

Security Interest. Upon request by Lendor, Grantor shall oxecula g Geins statuinontis and 1aKa whilovor ot achion s 1oQuosiod by Londor 10

parfoct and continua Lendoir's sucunty intoros! sn the Ronls and Puseral Choparty  In addiion o rocoiding this Mongage tn the roal proportly
recardy, Londor may, at any o and withoul furthar authonzabon hodo Coazion e easculnd counlepalls, copws of toproduclions ol thk
Mortgaga as a fnancing statuonant. Geantor shall susnbutse Lehdot (o1 fa Gpanses mcutod i potincing or cosinung e socuety mloresl
Upon dolauft, Granior shall assuimbio the Personasl Proporly i aornannin and gl 4 eiace teasonably convomeid lo Geantar and Londor and make il
availablo to Lender withun throo (3) days altor tocoipt of wiitton domand rom Landar

Addresses. Tho mailing addrazaes ol Granlor (dubfor) and Londot {(sucutad paily). Lom which mloimation coliorning tho socuilty o osl
guuntod by this Mortgago may bo oblamod (euch as eguuod by the Unidotm Conmarees! Codoe), atu as shied on thu vyt page ol this Mortgago.

FUHTHER ASSURANCES; ATTORNEY-IN-FACT. Thu lollicwuig provisont relanng fo furfl or wswiancoes and atlomoy-in-fact aro a pait of thig

Mot tgage
Further ASauranoss. Al any W, and Horm o 10 b, gpon togqueyl ol Loader, Grantor win mpllo. oxocule and dolivor, or will cause 1o b
made, uxecutod o duliviied, 10 Londat of o Lendet's dosglnaa, aid whon toquastad by Lands:, causg 10 bo Blod, recordod, ohiod, o
e dind, aa ape caso muay Boal such os and mosuch officos and piwcos as Losdor miny doan appropaale, any and all such nwdgagos,
Uoods ot trust, Secoiity deody, Socunty agqrootnontas. hnamang alaloimnontd. conlingntion SIatmonls, psttuesesty ol lunbor asswanca. calibcatos,
and olthar dociments a9 may, 1t tho sole opiwon of Leonder. bo nocossmy or dasaabiv i ordor to oifactuate, conpletp, parfect, continue, or
prosalve  (a) e obligabony of Granlor under the Noto, 1his Mortgage, and tha Raaod Docunwids, 8ad 4B aho hong and socunbily intorusis
cloalod by s Mongago as st and pnor hons on the Propanty, whulbor sow ownod of hareaftor acgimoed by Geinlor  Unlosy prohibited by lnw
or aglteed 10 tho conttary by Londer (1t whiing, Granor shadl tomburso Londos (00 ol oty pid oxpansod incutxd o connaction with the maiters

rotinred 1o Mug paragrapn
Attornay-in-Facl I Grantor lula 1o do any of tho things relonod la m the procoedmg paragraph, Lende may <o lor and in the nama of
Granton and o1 Graniod's axpunse  For sueh purposos, Guantor hatuby wiavecably appomis Lendor an Giamuot's attolwy - in-iact jor 1 putposo
ol making, oxocuting, dolivoinng, hing, rocordivk), and doing all othur Ihings ab iy bo nocousmy 61 deosrablo, i Lundot's sola opinen, 10
necomghsh tho matiars 1ol o 0 tho procoding potageaph
FULL PERFORMANCE. il Grantor pays all tho (ndubledness whon dus, and othuiwise parfornw all the abligations imposed upon Grantor undor (s
Mottgago, Landor shall executo and deiver to Grardon o suitable salstacion of 1his Mortjagu and sutablo Stalernony of lermxnation of any finanung
slalormont on hlo evidoncing Londer's secunty interost in the Ranta and (the Patsonal Propaity. Giastos wili pay, 1if peimitted by appheabio law, any
roasGnable teennation 160 as delainunod by Londod fom b (o B,
DEFAULY. Ench ol the following, o the aption af Landor, ahall conatiule an avent of detault {"Evont o1 Dotaddl™) unda thig Motigaga:

12V IgTG

{

Datuult on Indeblodness. Fuaiuto ol Girantor 1o maha any payimont when dua on the Indelodnass

Delaull on Other Paymenia. Falure of Grantor wdhin tho bioo required by Uus Moagage 10 make any payinent (o8 Isoy Of asuianeg, o any
Othor payimant mecoesaary 1o provent ing ol on o aftect dischargo of any ot

Compliance Default, Faduty 10 cangiy with ahy othof 1oim, obhgabion, covonant o1 Condion containad h iy Moigago, tho Note of i any ot the
Rulated Cocwmams 1 guch a tavlute s cwlablo and 3 Giasior has not Booan given o nobice of o broach of 1he sarme provision of this Morigage
wilthin tha procoding wolve (12) thonthy, it may be curoed {and no Evant of Dalautt will have occuttog) o Gianior, aler Londor sends wittlen nolica
domanding cute of such tailkno (4} coros the faliuro within iftsar (15) daya: or (b} if Hhe cura roquitos moto than Bfiotn (15) days, immodiatoly
mibatoy stopa sullcien] 10 Guto thae lalure and thoosilion conttnued and complotos all reasonable and nocosiary stopa suffickeint tlo produce
Comphnsnce as sooh as teasonably ptactical

Brsaches. Any warranty, roprosemaion or statemert made of luremshed lo Landar by or on huhall of Grantor under ting Morigage, the Note o1 the
Relatad Documants 19, o at tha lime made o furmishod was. lalso in any matonal 1a5poct

insclvency. Thu insoivency of Granur, pppoinrnent 01 a roceiver tor any part of Grantut's proputy, any assignmont o (he Duneht of credtors,
Ihw commoncomant ol any procoading undol any bankruplicy o misolvoncy laws by of aguinst Granlot, of the dissclution or termmingtion of
Granicl's axislenco as a going dusinass (I Grantor 15 a businass)  Excopl 1o the axtarl prohibilod by todaral iaw ot 1inois taw, tho doath of
Janior (1 Grantor i anoindividdual) alse shall conttilute iy Evont of Delault under this Moigago.

Foreolosure, otc. Conunencerment of toreciosury, whatho: by judicial procedding, solf-hulp, tepostossion or any olhal method, by any craditor of
Gromior aggomal any of 1tho Propoity.  Howover, this subsoction shall nol apply i tho ovent ol a guod (aith disputo by Granter as 1o tho validity or
rensonablunousy of tho clauny which g the basis of tha toroclosure, providad that Granlor Qives Londwe writton nobee ol such chuny ang luinishos
1es0rvas or a surely bond lor the claim satisfacicly to Lender
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Waivers and Conaenia, Londur shall notl bo dommod (0 have waived any righia under Ui Moiigago (or under tho Ralaled Documents) unlous
such walver 18 0 wiiting and signed by Londor. No dolay o omession on tho pait of Lendor (n uxecising any right shall oporain as a walver of
such nght or any other right. A waivor by any patly of & provision of 1his Motigage shall nol consitule a walver Of or piejutiica the party's right
othorwise to domand stict compliance with that provision ol any othot provigion. No prior waivor by Lotdor, 1t any Sourse of doaling bitwoon
Londor and Giantor, shall constiluto a waiver of any of Londor's tighty of any of Graniot's obhigotions as o any futio ransactons. Whenoves
consant by Lendot is requitod in this Morigage, the granting of such consenl by Londar in any instance shall not consiiuta continuing consent to
wubsoquan insiancos wheto such consent i roquired.

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR AGREES TO IT3 TERMS,

GRANTOR:
Burkhart Oshlerking, Inc.

O

\lr

By: [/ <PéCe ‘}.—_ 25 fosbuuents SRR 'ﬁucn'“ el

Bruce E Geblerking, President ard J

ATTEST;

e v e o e e e £ e e { Corparate Seal )
““'Secretary of Asalstani Secraia

Thia Mortgage prepare. by: X é
Arfnolia A, Rata), 80X 282

. fates

CORPORATE ACKNOWLEDGMENT

stateor L Ll pops )
y88
countvor Do Page )

on tiws | 7,’“1 day ol Ma vevih beﬁ 19 U polors o, tho undorsgood Nolary Publc, pursonnlly appoatod Bruce E
Oeohlerking, President; and Richard J Burkart, Secrctur, of Burkhart and Oohlorking, Inc.. and knawn to e lo ba authorizad agonta of 1hn
corporaion that oxvcuted the Mortgoge and acknowladgud v ongoqu 10 ba [he froe and voluntary act and doud ol thn cothotabion, by authonty ol
s Bylaws o1 by 10201ution ol 113 board of drociors, 101 hy LAY SE PUIPEROS thotoin MUK hed, and on oalh astalod thal thay nre authorized 10 exoculs

thi Mot lgnqu and In act axocutad e Moulqnqn on bohadt of tha corpotation
"
ay Indneeata .77 «.? i Residingat /YW 3 oxRwp Canol Sircers, XL

Natary Public In and for the State of ﬂ l M7 commisglon axplras 5-/7-9x,

LASEH PRO(tm vee IM\IH I.!]::lnrl fvicy bitugi § AN Obls taaerymid (11 fhetie boond 3 05 03 48 BUAOE H LN]
“OFFICIAE Ay
FRAMCL (. 7. ot cuLz
Notery Fublie, S 2t of Hh niy
Wy Comminzita Fipies b7 11,92

]
[
1
4

014611226




UNOFFICIAL COPY




