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W REAS Atantpagor wonwdebted o Mortagee i the prnapal sume o (e Hundr o] Thousand
IS TOUL, 000,00 3 Dollars oM Aioanit™ o soomiich of that sem as may be
A e P san To D oeatien of Mogapee twincheven s desss as cudenoad By Protiisors Note ot the Mongags
dated L NOle T athe tenns and provisions o swinch are incorpuorated by peteremve
hereun. provadig moenthls Gasioents of prncipal wiid o mierest and with the balance of the andebledness at ol soones

pard dite and paaable on . NOVReRL b, 1990 as By et tonh m the Note

Foosccuie 1o Mortpaeee teacpayment ol the mdebtedness eavidenced by the Notes mcdudme s bot ao hongted oo
andes nibed hervins the pavanent eof ali other suoes . wathonerest thereon,

vhhiatory futie wdbvanees U b oiime Adden ey
wdvaneed meacoordanoe erewath to protet S secuaty of thes Moettpage and the pertormanee of e cov ettty and apreements

b Norpagn herem contaed. Storgraged degschereds mottgage poant and vonses o Morigagee the propernis conuamontdy
aml degally
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toras the " Propwerin ™
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it amd conves the Propery and thad the Propersty s unencombersc cucept o cncumbianees of tecond Maorteaeren covemints
that Morteapon wortants and worll detend pencrally the ile teothe Proopers aeanst atl Clames and deands

Fature Advances. The helder of the Note sevirad s this Meripare soobheated teonbe adsane oo el pongipa!
as regueested ot to e B pet o] of five o veats troen e dhde of the Note o anleas e amount
cowontid evceed the Navnaon Nimeant or there shagldb then

cogrnested when wdded o the then ourstanding poncapal balanay

et deraude under the sermes aor the Noe or thes NMorteaare. o there shall mhen oot o Bede gl state o Bl statuate, L

v endhimanees o adeasion byoaey trthanal shich om o the reasomabbe spiion ot ans Biolder or the Naostet b eesely afteots

W eniy er vatnhins o the Nete or thes Morteaee o the Moreazon shadl o eaer own the Poopente o e Muortpasor
A R E T N Y | SR TN LIV SPHENTTENOLS

[RIE ALEIEAPI S e 118 LR

ol punettton of e Node somvolvedan banthruptoy or maheney proccedine
N

it the vadebiodine s secured By this Mortpaee includie s advameed o ondane e horeasth g
thay Motrape. cxceed the Mo Amoune AN snd advances up e the SLaovition Vnennit shad! bee ety e
b s Patre NBo e csosere snde o the e o s Shorteagee st abos e

ather Bens o covumitances onthe Mropeniy o

Witten (‘1 ‘:1 QORG




UNOFFICIAL COPY

) 4,
’ 4’(,
(9]
S

~ apacy 11 fobesTtyd vy
*OAY @S {IEMITW "N £189 <Jmmumuns O‘L .“V W
UOTIPTOOSEY UBD] 8 sSbulaes [eispad pLaTIISaC 42 UOTSTIATQ
yWueg sbutaepg [2.19pa] POOMION
SENnOod uuy AR Qa¥vVdAdd INIWNYLSND STHL

AN A® . A A ¥ NN 4
e B6/E15 Sonid ] TEERAAS 1S dxa uisiuntio.y S
SIONITU 40 34w1s 27 Vit8nd AYYLON
\ -OLOIF "W .ﬂbVD
..1v:s IVILNMIALO

A AADE T L0055, Sk

'éqtn%.‘)ﬁi-/im ,(up-'q_'_m'- NI NN AL pAY. punty S 1apun udaln
Yoy jas

utasaty sasodind pue Sa8A 261 20 I SMInos pue g ITOUT 'SP MDIRNSHEEIRS ot pAldaljap pur poudis
R oy g padpapmouyor pue funsiad w1 Cfep syl aw aayag paavadde wsmunasuy Sutodiog mn 01 paquidsyus

BIE O (siaturn asoyy (spuosiad swes i og o1 A G amouy Ajjruosiad

SRS PUR ST PIEN 20 DU DL OGN SnoN 1

INEORIUR Y
{iuawdpagmounay 104 DUIT Eiyy MO)eg adudg)

'y du}\f_[lobvmmw

C/UN’\’\ ﬁ?’ ~ a
. ] 1 ‘[auum "(_) Y paempi} anblu-ﬁ'uuw
Ty (A

Friogy st poanaaxs s 203eRuo]y L HOMYIHA SSANLIM NI

Gadorg ap u soudutas s prAasAtelf o I (B Saaw QoY Joidnduoly CpRMSIWIO Jo adama I
ERYHUT uulw;\nnu
sFed o Jo wopaeenis o aseadar smdoadde ue o vomaedaad agi o

1o soa fe sed gy sodednopy s
SAAerAopy MY Sg PAINIas Swns (e o juausnd oy asnagay

DOCO0P S 10 a3 e ananag fjrys aadrduogy




UNOFFICIAL COPY

Nortgagor amd Morteagee vovent and agiee as follows

o Panment of Principal and Interest. Morrapor shall promptly pan when due the principal of aond anteaest
o the aindebtedness esdenced by the Note and Bate and other apphicable charpes as provided o the Note

2. Application of Payments, Unless applicable law provides otherwse, all pinmienis reoeved by SMortgayer
widder the Note amd Paragraph 1 hereol shall be apphied by Storteapee st payment ol amonnts payable to Morgage
by Mortgapror under Parapesaph 7 hereol, then loomterest pasable on the Noteoand then o the poncipat of the Note

A Charges: Livns,  Borrower shall pay alb covess assessments and other charges, hies and nsposiions attnbutable
o the Propety wlich muas gt s pronts e thie Mogtgage amd Teaschold payments o groumd wemts ot amy . by B
rowver mabing paymient, when due, directly 1o the pisee thereot. Borrower shall prompihy finmsh 1o Lendes all notiees
o atnounts due weder s patagrapheand m the event Bogomaer shall make pavisent directdy s Borrower shiadl promptls (-
nishi o Fender recapts evadencing such payments . Bosrowes shadb prompily discharge any hien swhich has prionity over
s Murtpare, provided. tha Borrowes shall not be requoed o discharge amy such Tien so long as Bormower shadd agree
dE e 1o the ponoment of the obhigation secared by such Benan g manner aeeeptable 1o Lender o shall me posd tath
cordest such Ben by, o detend endorcement of the leno o fottemure of the Properts or any patt therent

Ao Prioe Mortzuges wind Deeds of Teusts Chaegess Livns, Muosigagor shadl pertonm all of Morgagor™s ebhpa
tons wimder amy mortgage, deed oF tust of othier securiy agieeiment with o lien whach has prozity over (his Motgage,
wcluding Mortgagor's covenants to miahe payiments when due, Mortgagor shalb pay or cause b be paid sl Gives, issessents
amd other charges, fines and sopositions attnbutable to the Propees swhiich sy attasn g prory over this Morigage and
leaschobd puayinents or geowd rents, 1 any

S Huzzed Insoeance,  Mortgagor shadl heep the mprosements gosw exsting o herealtes erected on the Propern
iwsired agansd lee by Hire, hazirds mcluded withan the e estemded coverage”and such other Bazands as Mortapee
nney requipe wd e sach smousts and tor such perieds s Morragee mas regquate

Lhe msarande satner provading the msurance shall be chosen by Mortpagor subrect tocapprovid by Morigee,
prowaded that such apirdval shalt sor be unteasonably withhield A msarance polivies and renewals thereat shall be an
a torm aceeprable to Maceieee and shall isclude o standand motgage claese i Lo of and ina leem aeceptable to Mongagee.
Moragee shall have the fipha o hodd the policies and renewids thereot, subject to the teoins o any moriagre. decd oy
trust o othet securiy agrecpenzavith o hien swhich has priorigy over s Morigage.

L the event ot loss, MeatZagor st give prompt nonce to the ansarance cartrer and Mortgagee. Mortgagee may
ke prootl of loss b not made Sotmptly by Morigago

Utiess Mormgagee and Mostgegor othens s agioe wr w oy, wsutawe proceeds stadt be apphicd e restoriation
ot reput of the Froperty ismaged, prec sl such westosation o tepanr s cconomically feastble on i the secunity of this
Mtortgage s not therehy nnpanred. T suck restoration or tepain s aot econoinividly feisible onf the sccurity of this Muortgage
swould be imparred. the msurance proveeds Zoaltibe apphied 1o the sums secured by this Mortgage, with the excess, 1ifany
pard o Mottgapee 8 the Froperty s abandaned by Mortgagor, ar it Mortgagor finds to respoid o Mortgagee within 30
dans Trom the date notwee s mesled by Mortgaftee to Mortgagor that the msuranee cartier oflers o settle o clabm for in-
suranee benetits, Morggager is aathoryzed (o collecadd ipply the msurance procecds al Mortgagee’™s aption either o restosition
or repnr ot the Property or to the sims secured v 12as Muaorgage

Uniless Mongagee wd Mortgagor otherwise Sy ree an seuting . any such apphcition of procecds (o pancipal shall
not exeeed ur postpone the due diste of the perodic payingatsreteried 1o Pasigrapl I hereot or chamge 1he amount ot
st pas ents T under Paragraph 1S hereot the Propenty cavgiared by Mortgagee, sl nght, e and ssterest ol Mongagos
s oy ansurane e pohioies and moand to the proceeds thereadt sesulnmg tom dammagee 1o the Propenty prior 1o the sale
ot avguisition shall piss o Morggagee 1o the estent of the sunesacured Dy this Mot tgage immediately priog to such sale

o agListion
6, Preservation and Malntenance of Property; Leaseheids) Condomiplums; Plaoned Unil Developiments,

Mortgagor shall keep the Propeny m good repist amd shall not comipsa Saste v pernnt ampanement o detenogistion ol
the Propesty and shall comply with the provisions of any letse ot this Mbegage (o ona keaschold 11 ths Mortgage s on
aoumtan g condommunn or aplanned it desclopiment. Mortagor shall pesisam all ol Mortgagor's ebligations under
the dechration or covetants creatig o gosermng the condomemiam o plannid st development, the by Liws and reguli-
tons ul the condonumum or phansed wist developinent, amd constiuent docoments 7 acomdonumun o planmed anit develope
ment rder s evecuted By Borrowes and recorded togetne swoth s Moregage the Covenants and agrecments of such ader
shall be tcorporated mto sl shall winend and supplement the covenamts ol agrecieent:of this Morage sl the rider
were i part hereod

7. Frotection of Moertgagee's Secority. 18 Muostpapor Bals o peitonm the covemdnis amd agreements contained
pee thas Morrage. o b any achion of procecdsng s contmenced wlich nuatesadly atiects Morgagec’s iterestin the Proper
v, then Muortiagee. ot Morhages s option, upots netice o Modigagor, muy niahe such appestasoes disbunse such sunis,
ciudang reasonable aferneyss” Jees, amd Ghe such actiei as iy mecessary to protedt Mortgageass dcrest. 1 Mongagee
PELIEES IO e 10surane s L varchton of radang the oan secared by this Morgrage, Mortgagor saafopay the prenuuis
required to nnnnban such psurance moeflect untl soch tine as the cequirement tar such msuranee termimzs i accerdanee
with Mortguyos's and Mortgapee s ssotten agieement o apphicable Taw

Morgagor shall Touthtadly amd Btly comply wibvamd atude by esery term, vovemnt and condilion of way superin
Iotage or mongiees presently encumbenng the Propeny A delanlt o delinguencs under amy superion mongage or
mortgaes shallaomancalls and anmediately constiinte o debanltunder tis Montgage. Morggiagee s eapressly mnborized
al s ophion e adsance bl sums nevessiry 1o heep sy supenor mrage or morgages an good standing, and all sums
soadvineed, tegether with aterest shadh be subrect to the provivons o thes Bacagaph 7 ol the Morgage . Mortpagon agiees
ot b ke seny agreemeit with the halder of any supenor morggage thied oy way shall modily, change, alter or exteml
any of the terms or conditions of thal saperiot moriage tor shall Morggagorn ceqoest or secept amy future wdvanees unde
that supenoe motigage., Without the expross wWistien vonsent of Maorgigen.

Ay asounts disbuarsed by Mortgagee pursaant o tas Patagraph 7, wath pterest thereon, at the Note rae, shall
become additional mdebtedness of Mortgapor secured by this Mostgape. Pokess NMuostgagor and Mortgagee agree 1o other
werms ol pay prent, such amousts shidl] be pasable upon nonce from Morgragee o Mortgager requesting payment thereot,
Nothing contuned e this Paragraph 7 shall require Morgages 10 mear any cxpense or take any action hereunder.

8. lospection.  Morggagee nus mitke or cause to be made reasonable enteies apon and mspections of the Proper-
ty . provided that Mortgagee shall wive Morgagor notice prior to any sucl ispection specitying reasonable cimise therefor
related o Mortgagee s interest an the Property

9, Comdemmation.  The proceeds ef any aswaed or clae for dastges, direct or conseguential, in connection with
any vondenspation ot other kg of the Property, of part thereot, o tor comvesance in e of vondemmnation, are herehy
anstgied and shall be pand o Margragee, subject 1o the twerms of any mongage, deed ol teast or other security agreemen)
watdy o ben which has praotay over this Mortgage

In the event of g tota! ek o the Property, the proveeds shall be applicd to the sums secuzed by this Montgage.
with the excess irany . pand o Morteagee. In the event ot a paral takg of the Property . aeless Mortgagee and Mortgagor
otherw ise agree mow g, there shud! be apphied o the sumis secured by this Modgage such proportion of the proceeds
as s eguind o han proporion wineln the amount ot the saims secured by this Mogage immeditely prior o the diste of
Liheng bears o the L narket vadue of the Properny mimedaatels prior o the date of king with the batance of the procecds

pPand to Mortapes
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