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MORITGAGE 8020456452

THIS MORTUACGE (*'Security Instrument’') is given on Novembear 15th, 1991

The mortgagor is RAMIRO GOMEZ, BACHELOR
VELIA TREVINO, DIVORCED AND NOT SINCE REMARRIED

(**Barrower'"),

This Security Instrumenn s plven to
MARGARETTEN & COWMPANY, INC. which is orgunized and existing
under the laws o7 ¢the stsiéa of New Jersey ¢ und whose nddress s

One Ronson Road, lrelin, New Jersay 08830
Borrower owes Lengler the prlllt‘lplh am of

%xtyn Two Thousand, .wo Hundred Fift and 00/100 Dollars
{(U.5, iy debt is wlclcmcd by Borrower’s note duted the sume date as this Security

Instrinment ('Note''), \\ﬁuuh pomvldc's fer monthly payments, with the Tull debt, it not paid earlier, due and paynble
on st, 2000 This Security Instrument secures to Lender: (u) the repaymiest of the debt
cvndenwfby t‘nc Notc with itucrcsl nnd all resswels, extensions and modifications of the Nole; (b) the payment of al! other
sums, with itterest, advarced under Paragraph 7o grotect the seeurity of this Security Tnstrument; and (¢} the performance
of Borrower's covenants nnd agreements under this Secrrizy Instrument and the Note. For this purpose, Borrower does liereby
mortgage, grant and convey to Lender the followlng doicribed property locuted in
COOK County, Ninois:

LOT 20 AND 21 IN BLOCK 24 IN HULBURT'S ST, CHARLES ROAD SUB-

DIVISION, BEING A SUBDIVISION IN THFE MNORTHEAST 1/4 OF SECTION

B, TOWNSHIP 39 NORTH, RANGE 12, EAST rff. THE THIRD PRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLIRNROIS. PINW#i5-~0B-203-002~0000

PIN#15-08-203-001-0000

(""lLender'),

« DEPT-D1 RECURDING
T3$3333 TRAN 3820 11/22/%1 i
WM C wW—PRL1—-&H1STF04
COOK COUNTY RECORDER

91615504

91615304

which has the address of
21 47TH AVE BELLWOOD, IL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemients, appiricsances,
and fixtures now or hereafter a part of the property, All seplucements and additions shall nlso be covered by this Securlty
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "' Property””’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant ard convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warmnis
and will defend generally the title to the Property against all claims and demands, subject (o nny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unilorm covennnts with limited
virintions by jurisdiction to constitute u untforo security instrument covering real property.

UNIFORM COVENANTS, Dorrower and Lender covenant and agree as follows:

1. Payment of Prineipal and Inlerest; Prepoayment and Late Churges.  Borrowers shall promptly pay when due tlie
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

60104 (*‘Property Address'");
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2, Fuuds for ‘Taxes und Insurmnce,  Subject o applicable law or to o written waiver by Lender, Borrower shall puy 1o
Lender on the day mouthly payments ate due utider the Nate, until the Note is paid in Tull, a sum O Funds™) for (a) yearly
taxes and assessments which may attain priovity over this Sccurity lnstrument as o len on the Property; (b) vearly leaschold
payments ¢ ground rents on the Property, it nny; (©) yearly hazard or property insurauce premiums; (d) yearly flood insurance
preaiums, iF any; (¢) yearly moregige fnsarance premiumns, I any; and () any sums payable by Borrower o Leader, in
accorduance with the provisions of Purngraph 8, inlicu of the payment of mortgage insurance preminms, These Hems are ealled
lserow lrems! Lender muy, at any tme, collect and hold Funds in an amount not 1o exceed the muximum amount o lender
for o federadly related mortgage loan reay reguire Tor Borrower™s escrow necount under the federnl Real Estide Settlement
Procedures Act ol 1974 as winendec Frons time to time, 12 U.8.C § 2600 of seq. (CRESPA'), unless another lnw that npplics
to the Funds sets o fesser nmount, IF so, Lender may, of any tare, colect and hold Funds in nn smount not (o exceed the
lesser nmount. Lender may esthmate the amount of Funds due on the basis of current dati undd rensonable estimates of
expenditures of Tuture scow Tems or otherwise in necordance with applicable Taw,

The Funds shall be held in an institution whose deposits are Insured by n federal ngency, lnstromentslity, or entjty
(including Lender, if Lender s such an institation) or {n any Fedemnl Home Loan Bank. Pender shall apply the Funds o pay
the scrow lewss, Eender may not charge Borrower for holding and applying the Funds, annually apalyzing the esciow geconnt,
ur yerilying the Escrow Tems, undess Lender pays Borrower interest on the Funds and applicable law pefinits Lender 1o make
such neharge, However, Lender may require Borrower (o pay none-time churge for un independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable luw provides otherwise, Unless un ugieement is made
or applicatde lnw ooguimes interest 1o be padd, Lesder shntl not be regulied o pay Borrower any interest or earnings on the
Funds, Dormowerand Leader may agree in weiting, however, that aterest shull be paid on the Funds, Lender shall give o
Borrower, without cbarge, nn nnaunt accounting of the Funds, showing eredits and debits to the Funds and the purpose for
which cach debit to thd 19 mds was mnde, The Funds nre pledged as additionnd sceurity for all sums secured by this Security
Instrument.,

1£ the Funds held by Lendeneseeed the amounts permitted to be hetd by applicable taw, Lender shall account ta Boreower
for the exoess Funds in accordapcesvith the requirenients ol applicable Inw. If the amount of the Funds held by Lender mt
any time is not sufficlent to pay the Eserow ltems whea doe, Lender may so notily Borrower in writing, and, in such cnse
Boreower shndl pay to Lender the nrssant necessary to make up the deticieney. Borrower shidl make up the deficiency in no
more than twelve monthly payments, n2-nender's sole diseretion,

Upan payaient in full ol all sums secardd by this Security Instrument, Lender shall promptly refund o Borrower any
Funds hefd by Lender, Uf, under Parsgrapi 21, Sender shnll aequire or sell the Property, Lender, prior to the acquisition or
side of the Property, shall apply tny Funds lel( by Lender mt the thine of sequisition or sale ns o eredit ngainst the sums secured
by this Security Instriment,

3. Appiicatton of Puyments.  Unless npplleall> /e provides otherwise, all payments recelved by Lender under Parugruples
L and 2 shalt be upplicd: tirst, to any prepayment chirezsdue under the Note; second, (o amounts payable under Purngraph
2: third, o interest dug; fourth, (o prineipnl due; nndaest, 1o any late eharges due upder the Note,

4. Charges; Liens,  Borrower shall puy all tuses, assessoseims, charges, lines amd impositions attributable to the Property
which may atiuin priority aver this Sceurity nstrument, anc leaschold payments ur grouwd remts, i any, Borrower shall pay
these obligntions in the manner provided in Parngraph 2, or if ol paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shadl promply Nen? oh to Lencder ali notices of kmounts (o be puid under this
parigeaph, [ Borrower makes these puyments directly, Borrower st rompily furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over (hir Security Instrnment unless Borrower: (n) ngrees
in writing to the payment of the obligation secured by the lien in o manser secertable (o Lender; (b) contests in good Tuith
the lien by, or defends against enforcement of the len in, legal proceedings whith i the Lender's opinion operate 1o prevent
the enforcement of the lien; or {¢) sccures from the holder of the lien an agreementantisfuctory (o Lender subordinating the
lien to this Sequrity Instrument. 1f Lender determines that any part of the Property is (ubect to a lien which may attain priority
over this Sceurity bastrument, Lender may give Borrower a potice idemtifying the lien. Jiorrower shall satisfy the lien or take
one or more of the uctions set forth ubove within 10 days of the giving of notice,

S, Huzard or Property Insumwee. . Boreower shill keep the improvements now existirg or heeealfter erected on the
Propurty insured ngainst loss by fire, hnzoards included within the term Vextended covernge’’ and anv.other hazards, including
floods or flooding, for which Lender requites insurnnce, This insuratice shall be maintained in the dmounts and for the periods
that Lender requires, The insuranee carrier providing the insurnnee shall be chosen by Borrower sud<e (o Lender's approval
syhich shall not be uareasonubly withhetd. IT Borrower fails to maintain covernge described above, lepaer'may, at Leader's
option, abtain covernge to pratect Lender’s slghts tn the Propesty in accordance witls Parngraph 7.

All insurance policies and renewals shall be neeeptable to Lender and shall taclude a standurd mortgagsclnuse, bender
shitll have the right to hoid the policies und renewnds. If Lender requires, Borrower shnd! promptly give 1o Lender ull receipts
of paid premiums and renewal notlees. In the event of Joss, Borrower shall give prompl notice 1o the insurnnce carrier tind
Lender, Lender may make proof of loss iff not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insvrunce proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restarntion or repair is notl economically fensible or Lender's security would be lessened, the insurance proceeds shall be applicd
to the sums seeured by this Security Tnstrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seetle
a clnim, then Lender imay colleet the insurunce proceeds, Lender may use the praceeds 10 repair or testore the Preperty or
to pay sums secured by this Security Instrument, whether or not then due. The A0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal vhall not extend ar
posipone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of the payments,
1T under Paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from dumage to the Praperty prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the nequisition,

§ Occupancy, Preservatlon, Malutennnce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixey days after the execution
of this Security Instrument and shpff continue (o occupy the Property as Horrower’s principal resfdence for at least one yenr

TS
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utter the date of ocuupnncy.LﬂchNuQ(E!Ev lug:il I IL:-ZWJ'IQ(:“-QI .hulM be unrensonably wilhheld,

or wnless extenunting circumstances exist which are beyond Burrower's control, Barrower shafl not destroy, damuge or impair
the troperty, wllow the Property to deteriornte, o corumil waste an the Property, Borrawer shuli be in defanl if any forfeiture
aetion or proceeding, whether civil ar criminal, is begun that in Lender's good fuith judguent could result in forleiture of
the Property or otherwise materinlly impair the lien ereated by this Security Instrument or Lender's seeurity interest, Borrower
may cure such o default and reinstate, as provided in Parugraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Leader’s good frith determination, precludes torfeiture of the Borrower's interest in the Property or ather
maderind impuirment of the lien ereated by this Security Instrument or Lender's security interest. Borrower shadl nlso be in
default it Borrower, during the loan appliemtion process, gave materinlly fnlse or inaceurale informmion or statements 1o Lender
{or failed to provide Lender with uny materinl informution) in conncetion with the loan evidenced by the Note, including.
Lut bot limited o, representations concerning Borrower's oceupiney of the Property ns a principal residence, 1T this Security
fustrument is an o leasehold, Borrower shudl camply with nl! the provisions of the lease. If Borrower acquires Tee title to (he
Property, the leasehold and the fee title shull not merge unbess Lendur agrees to the merger in writing.

7. Protectlon of Lendee's Rights [ the Property, 1 Borrower fails to perform the covenants and agreements contuinel
in this Seewrity lostonmient, or there is o legal proceeding thit may significantly affect Lender's rights in the Property (such
as 0 progeeding in bankruptey, probite, tor condemnation or forteitute or to enforee lnws or regulations), then Lender may
do and pay for whatever is necessary (o proteet the value of the Property und Tender's rights in the Property. Lender's actions
may include paying any sums seeured by o len which as priority over this Security insiniment, appearing in court, paying
reasonable attorneys' fees and enteting on the Property to make repairs. Although Lender mny ke action under this Pamgraph
7, Lender does not have 1o do so,

Any amountsalisbursed by Lender under this Favagraph 7 shall become additional deti of Borrower secured by this
Security [nstramdat) Unless Borrower wnd Lender agree to other teems of payment, these umounts shall bear interest from
the date of disbursernent at the Note rate and shl be payabie, with interest, upon notice from Eender to Borrower requesting
payviment,

8. Muortguge Instavies. 1 Lender required mortgnge insurance ms i condition of making the loan secured by this Security
Inserwnent, Borcower s¥allmy the premivms required o muintain the marjguge insurance in elfeet. I1, for any reason, the
wmartgage insiranee covertigs toguired by Lender lupses ar censes to be in etleet, Borrower shall poy the premiums requited
to obitgin voveruge substuiticilycanivident to the morignge insuranee previously b elfect, nt a cost substantinlly gquivadent
to the cost to Borrower af the mozngage insurnnee previously in elfect, from an nlternate mortgupe insurer approved by Lender.
I substantinlly cquivident moregipiasuinnee coverage is not available, Borrower shall puy 1o Lender ench month i sums equal
to vne-twelth of the vearly mortgags insseanee premivim being puid by Borrower when the insurnnee coverige lapsed ar ceased
e be in effect. Lender will aeeept, useupa s@uin these paymients as o loss reserve inlica of mortgage insuranee. Loss reserve
payments may no longer be required, mAne ondion of Fender, it morgage insuranee covernge (in the mnount and for the
periond that Lender requires) provided by un fasuinr approved by Lender ngain becomes avalluble and is obtained. Bortower
shall pay the premiums required to maintain morteage insurinee incelTeet, or o provide o loss reserve, until te requireniend
far mortgage insurinee ends in aceordutee with nny written ngrectment between Borrower and Lender or apphicable luw.

0, Inspeetlon,  Lender or its agent muy maks réisonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeatiea specitying rensonable canse tor the inspection,

(0. Condemnution,  The proceeds of nny awardar cliim tor dumnges, direct or consequential, in connection with uny
condenmnation or uther taking of wny part of the Prapertysor Sor canveyanee in licw of condemnation, are hereby assipgned
and shull be paid 1o Lender,

I the event of o total taking of the Property, the proveeds sanl) be applicd to the suins seeared by this Seeurity Instrinnment,
whethier ar ot then due, with any excess paid to Borrower, [n diedvent of o partinl taking of the Property in which the iy
murket value of the Property immedintely before the wking is equatza o greater thane the amount of the sums secured by
this Seenrity [nstrument immedintely belore the taking, unless Borcoveronnd Lender otherwise agree in writing, the suims
secuted by this Security Instrument shall be reduced by the amount o1 fie/proceeds imaltiplied by the following (rction: ()
the total amowt of the sums secured immedintely betore the tnking, diziied by (b) the Tuir morket value of the Property
immedintely betore the taking, Any budance shall be paid to Borrower. [n the evant ot o partinl tking of the Property in whick
the fair market value of the Praperty innmediately before the taking is bess thiat the mimount of the sums seeured immedintely
before the wking, unless Borrower mud Lender otherwise agree in weitiog ov un’cssapplicuble lnw otherwise provides, the
proveeds shall be applivd to the sums secured by this Security Instrument whethioranot the sums wre then due.

1 he Broperty is abandoned by Borposeer, or if, alter notive by Lender to Borraseerdaut the condemnor olfers to make
an awvard or settle o cluim for dumuges, Borrower fails to respond to Lender within 30 @uys witer the date the notice is given,
Lender is nuthorized to collect nnd apply the proceeds, at its aption, cither to restoration orrepiir of the Property or 1o the
sumis seeunsd by this Seeurity Instrument, whether or not then due, , .

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to vringipal shull not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the agieent of such puyments,

11, Borrower Not Relensed; Forbenruncee by Lender Not o Waldver,  Extension of the time Tor saysaent or modification
of amortization of the sums secured by this Security Instrutment geanted by Lender to any suecessorapapterest of Borrower
shall not operate to velease the linbility of the originnl Borrower or Borrower's suecessors ininterest, Lender shall aiot be required
to coinmenee procecdings against wny successor in interest or reluse to extand time for payment or mhirwise modify
amartization of the sems secured by this Security Instrument by reason of nny demnnd made by the originnd Borrower o1
Borrower's suceessors in ikterest, Any forbearanee by Lender in exercising any right or remedy shall nog be o waiver of or
preclude the exereise of any right or remedy.

12, Suceessors and Assigns Boood: Joint and Severnl Linhility: Co-Signers,  The covenants and agreements of this
Seeurity Tnstrument shall bind and benetit the suegessars and assigns ol Lender and Borrower, subject (o the provisions of
Paragraph 17, HBorrower's covenants and ageeements shall be joint and severul. Any Borrower who co-signs this Security
Instrwment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant nnd convey thit
Borrower's interest in the Property under the terms of this Security Tnstrument; () is not personuily obligated to pay the
sums secuted by this Security Tnstrument; and () agrees that Lemcder and any other Horrower may agree to extend, madily,
forbear or make any accommodations with regard to the terms o this Security Instrument or the Note without that Borrower's
consent,

13, Loun Charges, 1 the lonn secured by this Security Instrument is subject to o law which sets maximum loun churges,
and that law is finally interpreted so thae the interest or other lonn charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (8) any such toan eharge skall be reduced by the amount necessary 1o reduce the
chatrgar 1o the permitted limit and (b) any sumns already collected from Barrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to muke this refund by reducing the principal owed under the Note or by making
o divect payment (o Borrower, I o retund reduces principal, the reduction will be treated as i partial prepayment withowt
any prepayment charge under the Note,

”.'If.lN(')i.‘«i---S[NGl.l'! FAMILY—FNMA/FRLMC UNTFORM INSTRUMENT Form 3014 »/90
MAR-I0S Puge b uf Sy Wey, S/90)
e gres PR (R T AT




1

UNOFFICIAL CAPY..cs. ..

SUBORDINATION AGREFMENT

THIS AGREEMENT mada as of this 13th day of November 1991,
by ang between Commercial National Bank of (hicage ('Lienholder') and
Margaretten Coapuny.

WHEREAS, Ramire Gomez and Vella Trmivino ("Qorrowers') executed and
delivered to Lienholder a Trust Deed dated July 9th, 1990, filed of record
on September 12th, 1990 with the County Recorder of Cook County, Illinois,
as Docunent No. 90444105, and in tha amount of 36,384,069, and covering the
followlng described property located in said county and state (the "Properiy") :

1LOTS 20 AND 21 IN BLOCK 24 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION,
SEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RkaGEl 12, TAST OF 'I{HEJTHIRD_.PRINCIPAL MERIDIAN, IN COQK COUNTY, TLLINOIS,
IR RTIEI NC T O G LY S S U
WHERAS, Borrower executed and delivered to tlargarctien Company a
mortgage o, the above-described. I-‘,r)opef‘c daved (i |[)5 [0l of _ ,
1991 filad of record on j [~ oA A -(] Iy ) 1, with the County e e
Recorder of( the County oF" .7, /o , LIITnois, as Document No,  B1615304
and in the ampunt of $62,250.00 and

WHEREAS, it-15 the intentiou of the parties hereto, ard the purpese
of this Agreement, ¢ make the aforesaid mortgage to Margaretten Company
in all respects senisw, prior and superior :o the afaresaid mortgage to
tianholder:,

NOW THEREFORE, for good-and valuable cousideration, and in oxdar to
induce Margaretten Company o advance funds upon its mortgage, lianholder
does hareby subordinate the iien of its mortgage to the lien of
Margarctten Company mortgage, wri-all extensions, modificatious and
rencwals thereof and all advances vid future advances thereunder,
notwithstanding that the Lienholder's mortgage was executed and recorded
prior to the axecution and recovdatien: of Marenratten Company tmortpage,
and agrees thac all right, title, lien.apd interost acquired by
Margarettean Company, eithar Ly foreclosure nmroceedings or otherwise, under
its mortgage, shall be prior amd superier {o-any and all rights, title,
lian and intereat haratofore or hereafter ascquired by Lienholder under the
Lienbolder's mortgage.

IN TESTIMONY WHEREOF, Lienholder has caused thuzse presents to be
oxecuted the day and year first above writtaen,

Lienholder:
COMMERCEAL INATI\JN,HI;\TMNK OF CHICAGO
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By,

Its

STATE OF Illinois
COUNTY OF __Cook

The faregoing lnstnument was acknoledged before ma thia _ -"C &
dﬂy of '(‘L‘LLL J!f{’lf L 1991, by r“ )
a corportition under the laws of the United States of Amarica, on Behalf of
the corparation,
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BEVERLY ED ]
NOGTARY PUBLIC, STATE OF ILLIND!S
My Cammission Exdires O7:2Q/85
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