UNOFFIGIAle:

A

%ﬁ%red by:

......................................

......................................

(Addiess)
H1S MORTGAGE is made this . . 20TH || dayof ...... NOVEMBER, . .. ..ottt ,
..... between the Mortgagor, . . . ALFRED MARTIN. AND .LINDA.MARTIN, .HIS.WIFE AS ... ooon-u- .
%?IéNT JIENANTS ... ... ... (herein “*Borrower"), and the Morigagee, . . . COMMERCIAL CREDIT LOQANS,.

existing under the laws of

whose address is

...................................................................

.....................

......................................

........................

S
................................ H
which indebtedner: is evidenced by Borrower’s note dated ... .. 11/20/91 .. ..., and extensions and renewals g
thereof (herein/ Mole""), providing for month]_i 'ﬂ;ﬁ@l}gﬁn!s of principal and interest, with the balance of indebtedness, 'rr':
if not sooner paid, dde and pavableon ... . STV Lo : F}:,
Lo
TO SECURE to Lencérthe repayment of the indebtedness evidenced by the Note, with interest thercon: the payment S
of all other sums. with inserest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenaris and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follawiay described property located in the Countyof . ... ... COOK. ........... State of
Itiinois:
9161685
Ho . . : .
S~ LOT 111 IN WINONA TERRACE SUBIDIVI.SION, BEING A SUBDIVISION IN SECTION 14, TOWNSHIP 36
o NORTH, RANGE l4, BEAST OF THE THIRD FRINCIPAL MERIDIAN, LYING NORTH OF THE LITTLE
> CALUMET AND ST. LOUIS RAILROAD, ALL i COOK COUNTY, ILLINOILS, ACCORDING TQ THE PLAT
A THEREQF RECORDED NOVEMBER 29, 1957 AS DOCUMENT NO. 1771538, IN COOK COUNTY, ILLINOIS.
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. COPR, COUNTY REIDRDER
which has the addressof .. ... ... 1235 XING CIRCLE ... . SOUTH BOLLAND. ...........
{Stizet] iy}
Minois . . ...... 6 0"73 .............. {herein “*Property Address™)
Iip Code|

ToGETHER with all the improvements now or hercatier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and all of the foregeing, together with said property (or the leasehold estate if this Mortgage is on a leaschaid) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower

covenanis that Borrower warrants and will defend generafly the title to the Property against all claims and demands,
subject ta encumbrances of reeord.
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10. Borrower Not Releng;lJ E *@ I AJE.&B’MW payment or modifica-
sums secured By this Mo ranted by

tion of amortization of the rtgage gra nder to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such siuccessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai}
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, “na (b) any notice to Lender shall be given by certified mai! to Lender’s address stated herein or to
such other address as Lunder may designate by notice to Borrower as provided herecin. Any notice provided for in this
Mortgage shall be deeinesi'in have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Zer=rability. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the PProrirty is located. The foregoing sentence shall not limit the applicabiiity of Federal law to
this Mortgage. In the event thit vny provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisizns of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. Ag used herein,
“eosts”, “'expenses’’ and ‘attorneys” fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall br'turnished a conformed copy of the Note and of this Mortgage at the time of

execution or aficr recordation hereof.

15. Rehabilitation Loan Agreement. Borrower <hall fulfill all of Borrower's abligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen( which Borrower cnters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lencer, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agairt-parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in 3orrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrowei 15 sold or trans{erred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atitv option, require immediate payment in full of al}
sums secured by this Mortgage. However, this option shall not heevarcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nolicd ¢/ acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mzil_a within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 10 pay these sums prior 1o the exoiraiion of Lthis period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or demand. On Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agies ay [cllows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoi: Forrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when < uny sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragrap's 12 hereof specifying: {1)
the breach; (2} the action required to cure such breach; (3} a date, not less than 10 days from tiw date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or beore the date specified
in the natice may result in acceleration of the sums secured by this Mortgage, foreclosure by judieiil sroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratiin and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrewer 1o glecioration and
foreciosure. {f the breach is not cured on or before the date specified in the notice, Lender, ut Lender < a~nilon, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demai:d and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding ali expenses of
foreclosure, Including, but net limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noie had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limiled to, reasonable attorneys’
fees; and [(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had cecurred.

19. Assignment of Rents; Appointment of Receiver. As additicnal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. A}l rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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