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. FHA Case No.
State of Iinois MORTGAGE 131-6569559-734 1

THIS MORTGAGE ("Security Yastrument”) is made on 8 NOVEMBER 1991 *. The Mortgagor is

LEAKY D. COOPER AND LENNES COOPER
HIS WIFE

" Borrower™). This Security Instrument is given t¢

MOUNTAIN STAVYES MORIGAGE CENTERS IRC.

»

which is organized and existing under the laws of THE STATE-OF UTAH , and whose
address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84062
10} {"Lender™). Borrower owes Lender the principal sum of
P THIRTY FOUR THOUSAND THREE HUNDRED FIFTY AND NO/.GQTHS
I Dollars (U.S. § 34,350.00 ).
(-( This debt is evidenced by Borrower's note dated the same date as this Steuriv Instrument {"Nuote"), which provides for
«  mmonthly payments, with the full debt, it not paid earlier, due and payable on DEIMBRER 1 2021
4 This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by theddate, with interest, and all rmuwals
tb extensions and modifications; (b) the payment ol afl other sums, with interest, advanced luicl paragraph 6 o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey Lo Lender the following
deseribed property ocated in COOK County, HHlinois:

UNIT 10, IN ST. CHARLES CONDOMINIUM AS DELINEATED ON A SURVEY AFORESA1D) LOT 17

§ (EXCEPT THE WEST 6 FEET THEREOF) AND ALL OF LOIS 18,19 AND 20 IN BLOCK (A’ IN THE

e SUBDIVISION OF LOTS 1,2,3,30 AND 31 IN BLOCK 36, LOTS 30 AND 31 IN BLOCK 35 AND

QE LOTS 25 AND 26 OF BLDCK 22 » ALL IN PROVISO LAND ASSOCIATION ADDITION TO MAYWOOD,

g§ IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
,ﬂﬁ._._.! IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
A 8 OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26584728 TOGETHER WITH ITS UNDIVIDED
gﬁg PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

o L

TAX ID: 15~10~116~051~1010

|Street, Cityl,

which has the address of 2105 ST. CHARLES ROAD # 10 MAYWOOD

[linois 60153 {7ip Codel (“Propenty Address”):
FHA [Ninoks Morigage - 2/91

/194
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12, Successors and Assigns Bound; Joint und Several Liability: Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrower’s consent.

13. Natices. Aty notice 1o Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires vse of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing-w.aw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ihe-Troperty is located, In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicableJaw-such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
piven effect without the confisiing provision. To this end the provisions of this Seeurity Instrument and the Note are declared

10 be severable,
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrawer wncrantitionally assigns and transfers 1o Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect Ihe rents and revenues and hereby directs each tenant of the
Property 1o pay the rents (o Lender or Lender's agénte. However, prior to Lender's notice to Borrower of Borrawer’s breach of
any covenant or agreement in the Security Instrument, Borrower shudl cotlect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receiver by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Secuity instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each temant of the Property shali pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writien demand to the tenanl,

Borrower has no! executed any prior assignment of the rents and has not ang wirl-net perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required ie enter upon, take control af or maintain the Property before or afier giving notice of breach
1o Borrower. However, Lender or a judiciatly appointed receiver may do so at any time therc s a-Uizach, Any application of
rents shall not cure or waive any default or invafidaie any other right or remedy of Lender. This assipment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Seenrity Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosss,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

%.mm_' Faga 5 of &
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all
outstanding indebtedness snder the Note and this Security Instrument shadl be paid to the entity legally emitled thercto,

8, Fees, Lender may colleet fees and charges anthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defnult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or
(i1} Borrower defsults by failing, for o period of thiny days, o perform any other obligations contined in this
Security Instrument.

(h) Sate without Credit Approval. Lender shall, if permitied by applicable law and wath the prior approsal of the
Secretary, regquise immediate payment in full of alt suns secured hy this Securnity Instrument of:
(i} Al or par ef the Property, or a beneficial interest in o trust owning all or part of the Property, is sald or
otherwise traasfzered (other than by devise or descent) by the Borrower, and
(i1 The Property 35 not occupied by the purchaser or grantee as his or her prinospal residence, or the
purchaser or grantee does sp occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secietury

(c) No Waiver, If circumstances oceurtiat would permit Lender to require immediate payment m full, but Lender does
nol require siech payments, Lender doss not waive its rights wilh respect to subsequent events.

(d) Regulations of HUD Secretary. In miny rircumstances regulations issued by the Sevretany will fim Lemder’s
rights in the case of payment defaults to requir: immediate payment in full and foreclose il not pakt. This Secursty
Instrement does nof guthorize acceleration or forecl(sure if not permitted by regulations of the Sceretary.

(¢} Mortgage Not Insured, Borrower agrees that should /s Security instrument apd the Note secured thuereby not he
cligible for insurance under the Nalional Housing Act withanel days from the date hereol. Lender may. at its option
and notwithslanding anything in paragraph 9, require immediat payment in full of all swms secored by this Security
Instrument, A written statement of any authorized agent of the-Gecretary dated subsequent to 60 davs from the date
hereof, declining to insure this Sceurity Instrument and the Note seeuszd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregeing, this option may not begraicised by Lender when the unavailabilny
of insurance is solely due to Lender's failure 1o remit 4 mongage insurance freniiom to the Secretary.

10. Reinstatement. Borrower has a right. to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This night spplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump.seipall amounts required 1o
bring Bortower’s account current including, to the extem they are obligations of Borrower undei” 1%is Security Instrument,
foreclosure costs and reasonsble and custemary attorneys’ fees and expenses properly associated (with the foreclosure
proceeding, Upon reinstutement by Borrower, this Security Instrument and the obligations that it secures skl remain in ¢lfect
us if Lender had not required immediate paynent in full. However, Lender is not required to perrnit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within wo vears immediately preceding the
caommencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of pavinent or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successar in interest. Lender shall not be reguired to
commence proceedings against any successor in interest of refuse to extend tme for payment or otherwise modify amontization
ol the sums secured by this Security Instrument by regson of any demand made by (he original Borrower or Borrower's
successors -in interest, Any forbearance by Lender in exercising auy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this BTH day of  NOVEMBER 1991 '
and is incorporated into and shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Security
Deed (“*Seaurity Instrument’"} of the sume date given by the undersigned (“*Borrower™) 1o secure Borrower’s
Note to

MOUNTAIN STATES MORTGAGE CENTERS, INC.

(**Lender™) of thesarae date and covering the Property described in the Security Instrument and located at:
2155.8T. CHARLES ROAD #10, MAYWOOD, ILLIMOIS 60153

| Prapenty Addyess]
The Property Address inclodes o sait in, together with an undivided interest in the common elements of, a
condominium project known as:

ST. CHARLES CONOOMINTUM
(Narae ol Condominium Project]

(**Condominium Project™), I the owners assockition or other entity which acts for the Condominium Project
(Owners  Assockation””) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Swrers Association and the uses, proceeds and benelits of
Borrower's interest.

CONDXOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agresay follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier. o “*master”
or “blanket” policy insuring all property subject tw the condaminium documents. including all
improvements now existing or hereafter erected on the Property, andesuch policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods,and againg the hazards
Lender requires, including fire and other hazards inchided within the term “"eatended coverage.™ and
loss by flood, to the extent required by the Sceretary, then: (i) Lender waives the pravision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of paestwellth of the
yearly premium instaliments for hazard insurance on the Property. and (i) Borrowr's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage e Property
is deemed satisfied to the extent that the required coverage is provided by the Owners /isaciation
policy. Borrower shal! give Lender prompt notice ol any lapse in required huzard insurance coverage
and of any loss oceurring (rom a hazard. In the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a foss to the Property, whether to the condominium uait or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application o the sums scetred by this Security Instrument, with any excess paid 1o the
entity fegally entitled thereto.

Borrower promises (0 pay Borrower's atlocated share of the common expenses or assessments and
cherges imposed by the Owners Association. as provided in the condominium documents.

FHA Multistale Condominium Rider - 2191
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