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MORTGAGE

THIS MORTGAGE ("Scewity Instrument”) is givenon ~ NOVEMBER  20TH 18851 . The morigagor is
WALTER J. KNOLL AND
SUSAN F. GROSSMAN, HUSEAND AND WIFE

("Borrower”). This Securily Instrument s givento’_~ »A (NEWEBBER MORTGAGE FINANCE, INC. , A
MARYLAND CORPORATION

which is orgonized and existing under the laws of STATE G MARYLAND , and whose
address is P.O. BOX 905 COLUMBIA, MARYLAND 21044-0905
«“_ender”). Borrower owes Lentler the principal sum of
ONE MHUNDRED FIFTY TWO THOUSAND AND 00/10C
Delars (US. $*%+ *** 162 000, 00)
This debt is evidenced by Borrower's nole dated the same date as this Security Instvmieist £Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payablc on DECEMBER 18T , 2021 .
This Sceurily Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all
renewals, cxtensions and modifications of the Noie; (b) the payment of all other sums, with interrsi, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenna‘z-and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower docs hereby morigage, grant anst vonvey to Lender the
following described property located in CaoK County,
Illinois:

SEE ATTACHED LEGAL DESCRIPT!ON RIDER

169E9TH

TAX PARCEL NUMBER: 17-21-211-003 /96/0

whichhasthe addressof 1408 S, FEDERAL ST. CHICAGO {Shteet, Chy],
Nlinois 80805 ("Property Address");

JZip Code] g;g gl g
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TOGETHER WITH all the improvements now or hereafter erctedon (e préperty, andail ehserfants, appurtenances, and
fixwres now or hereafier n part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully scised of the estale hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late eharges due under the Note.

2. Funds for Taxes and Insuranec. Subjeci to applicable law or 1o a written waiver by Lender, Borrower shal! pay lo
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*Funds”) {or: () yearly taxes
and assessments :vhich may atiain priority over this Sccurity Instrument as a lien on the Property; (b) ycarly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any;qe) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
"Escrow Hems.” Lender mav; at any time, collect and hold Funds in an amount not lo excced the maximum amount a lender for
a federally related morigage ‘can may require for Borrower's escrow account under the federnl Real Estate Scttlement
Procedures Act of 1974 as ameaded from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another Jaw thal
applics to the Funds sets a lessesamaunt. If so, Lender may, at any time, eollect and hold Funds in an amount not to exceed the
lesser amount. Lender may cstimat¢ e amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of fulure Escrow ltems or ciierwise in accordance with applicable inw.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(inclding Lender, if Lender is such an institutien) ot in any Federal Home Losn Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower fo helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Niems, unless Lender pays Borcower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower (¢ pay a one-lime charge for an independent real estale tax reporting
scrviee used by Lender in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be reeuired to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, howcver, that interesishai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2p3 debits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums sceured by this Security Instrument.

If the Funds held by Lender execed the amounts permitted to be held by «pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirememts of applicable law. Irthe‘amount of the Funds held by Lender at any
time is not sulTicient to pay the Escrow Items when due, Lender may so notify Borcov ez in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali ke yp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in Full of all sums scenred by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1§, under paragraph 21, Lender shail acquire or sell the Property, Lender, prio- tn the acquisition or sale
of the Propecty, shall apply any Funds held by Lender al the time of acquisition or sale as a credit azaiisithe sums secured by
this Sccurity Instrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwisc, all paymenls reecived by Lender under
paragraphs 1 and 2 shall be applied: firsy, to any prepayment charges due under the Note; second, lo amounts payable under
paragraph 2; third, to interest due; fourlh, 10 principal due; and last, to any late charges due under the Note,

4, Charpes; Liens, Borrower shali pay afl taxes, asscssmients, charges, fines and impositions altributable to the Property
which may atwin priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these obligations in Uie manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on Bme directly
to the person owed payment. Borrower shai! promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
I Borrowcr makes these payments dircctly, Borrower shall promplly furnish to Lender receipts evidencing the payments.

Botrower shall promptly dischurge any lien which has priority over this Sccurity Instrument uniess Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the licn 1o
this Secwdly Instrument. If Lender determines that any part of the Property is subject to a Jien which may atinin priority over
this Sceurily Instrument, Lender may give Borrower a notice identifying the licn. Borrower shell satisfy the lien or 1ake one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep Ihe improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shell be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shal! promptiy give to Lender all receipts of
paid premiums and renewal noiices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the
sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, ordoe; not answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim,
then Lender may ceiieet the insurance proceeds, Lender may use the proceeds 1o repair or reslore the Property or te pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the ipenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propertyis acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting from
damage to the Property prior ic’ihe acquisition shall pass lo Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establich, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sceurity Instrument and sal! continue to oceupy the Property as Borrower’s principal residence for at
least one year after the dale of oecupancy, unless Lenrerotherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances cxist winzh are beyond Borrower's control, Borrower shall not destroy, damage
ot impair the Property, allow the Property to dcteriorate, or coramit waste on the Property. Borrower shall be in default if any
forfciture action or proceeding, whether civil or criminal,-is-i=gun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the Yiew created by this Sceurity Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the action or procecding to be
dismissed with a ruling that, in Lender's good faith determination, piecludes forfeiture of the Bormower's interest in the
Propenty or other material impairment of the licn created by this Securit; Instmment or Lender's seeurity interest. Borrower
shall also be in default il Borrower, during the oan application process, ga‘e materially false or inaccurate information or
stalements to Lender (or failed to provide Lender with any material information) i zonnection with the loan evidenced by the
Note, including, but not limited to, representations coneerning Borrower's occupancy ni'the Property as a principal residence.
If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisicis of the lease. Il Borrower acquires
fee titie 1o the Property, the leaschold and the fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenpiis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily affeet Lender’s rights in the Property (suchasa
procceding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), Yien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuder's aclions may
include paying any sums sccured by a lien which bas priority over this Secority Instrument, appeanrg ih court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason,
the montgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required
1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, al a cost substantially cquivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equalto
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when (he insurance covernge lapsed or ceased
to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymenis may no Jonger be required, at the option of Lender, if morgage insurunce coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becotnes available and is obtained. Borrower shall pay
the premiums required fo mainlain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance witl any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior lo an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediatcly before the (aking is equal to or greater than the amount of the sums secuted
by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount «( k. sums sceured immediately before the taking, divided by (b) the fair market valuc of the Property
immediately befors th= taking. Any balancc shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market valuc.o] e Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unléss Jomrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shatl be applied 1o the cums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsd Yy Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a claim for damzyges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply 4 proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetaer oznot then due,

Unless Lender and Borrower otherwite agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic of the monthly payments 1efe'ted to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearnnce By 1.:pder Not » Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity arstrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrovrer or Borrower's successars in interest, Lender shall not be
required 10 commence proceedings against any successor inintsiest or refuse to extend time for payment or otherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any {orbearance by Lender in earicising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilityy Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leruer ind Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, /Any Borrower who co-signs this Security
Instrument but does not exceule the Note: (a) is co-signing this Security Instrumeit caly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notaersanally obligated w0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withrzt that Borrower’s consent,

13. Loan Charges. If the loan sccured by this Security instmiment is subject to a faw whick. seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectzd i conncetion with the
loan exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b) any sums already collecled from Borrower which exceeded permitied limits vl be refunded to
Bomrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shull be dirccted to the Property Address
or any other address Borrowet designates by nolice to Lender. Any notice to Lender shalt be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Securily Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or 2 Beneficial Interest in Bofrbwrf'. If ajl or jmy part Ol;rlhﬂ Pmpg’ny oF any intercst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a atural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcisc is prohibited by federa) law as of the
date of this Sccurily Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay al! sums sccured by this
Security Instrument, If Barrower fails to pay these sums prior to the expiration of this perfed, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right o have
enforeement of Lhis Security Instrument discontinued at any time prior to the earlicr oft (a} 5 days (or such other period as
applicabie taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurtty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred;
(b) curcs any defrult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Sccurity
Instrument, inclucing, but not fimited to, reasenable aitomeys’ [ces; and (d) takes such action as Lender may reasonably
require to assure thei the lien of this Security Instrument, Lender's rights in the Propenty and Borrawer®s obligation lo pay the
sums sccured by this Secvsty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations securey hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in tie ¢rze of acceleration under paragraph 17.

19. Sulc of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or-wiore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that col.c's monthly payments due under the Note and this Security Instrument. There also
may be one or mote changes of the Load Servicer unretated to 2 sale of the Note. If there is  change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Sericer and the address to which payments should be made. The netice will also
contain any other information required by applicabl: law.

20. Hazardous Substances. Borrower shall not'cause or permit the prescnce, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shali mot do, nor allow anyone clse 10 do, anything affecting the
Property that is in violation of any Environmental Law, The-proceding lwo sentences shall not apply to the prescence, use, or
storage on the Property of small guantitics of Hazardous Subslsnces that are gencrally recognized to be appropriate to normal
residential uses 2nd 1o maintenance of the Praperty.

Botrower shall prompily give Lender written notice of any invesigaiion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Propery and any Hazardous Substance or Environmenta!
Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority,
that any removal or other temediation of any Hazardous Substance affecting 2ic Property is necessary, Borrower shali
promptly iake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defines 25 foxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable orioxic petrolewm products, toxic
pesticides and herbicides, volatile solvenss, materials containing asbestos or formaldehyde, aad redioactive materials, As used
in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where th: Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unaer paragraph 17
unless applicable low provides otherwise), The notice shull specify: (a) the default; (b) the action reguired 1o cure the
defuult; {£) a date, not less thap 30 days from the date the notice is piven (o Borrower, by which the defauit must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shal} further Inform Borrower of the right to veinstate after acceleration and the right to assert in the foreciosure
prucceding the non-existence of u default or any other defense of Borrower to geceleration and foreclosure. IF the
default is not cored on or hefore the dute specified in the notice, Lender, et its option, may require immediate payment
in full of all sums secured by ihis Sccurity Instrument withaut further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entifled 10 collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, hut not limited to, reasonuble attorneys’ fees and costs of title cvidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge 1o Borrower, Borrower shall pay any recordation cosis.

23, Walver of Homestead, Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executled by Borrower and recorded Logether with this
Sccurity Instrument, the covenants and agreemenis of cach such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) wcre a part of this Security Instrument.

{Check applicable box(cs))

] Adjusted Rate Rider ("] Condominium Rider [ 1-4 Family Rider
[ ] Graduated Payment Rider [{_] Planned Unit Development Rider [ | Biweekly Payment Rider

[] Balloon Rider [] Ratc Improvement Rider [] second Home Rider
[T} V.A. Rider [X] Other(s) (specify) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

< /// %ﬂ/ LUl 9 261/1/;/6/

WALTER J. KNOLL

LT

SUSAN F. GROSSMAN

Witness

“151E3E

STATE OF ILLINOIS, County ss:

1, THE UNDERSIGNED , 8 Notary Public in and for sai
county and state do hereby certify that WAL TER J. KNOLL AND SUSAN F. GROSSMAN, HUSBAND

AND WIFE

personally known 1o me 10 be the same person(s) whose name(s) subseribed to the forer ting instrument, appeared before me

this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
d purposes therein set forth.

Gigen under nOmd pod gfiisl scal, 20TH dayof NOVEMBER » 1991
Deborah Kerr Harris S (o -
issicilokacpiPebiic, State of lllinois SR SN Ve N “\/\)» PO L W T
Cook County w}fjﬁ.ry Public L

My Commission Expires 10/7/95
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PARCEL 1:

LOT 47 INCLUSIVE, IN DEARBORN PRAIRIE TOWNHOMES PHASE 2 OF
PART OF BLOCK 7 IN DEARBORN PARK UNIT 2 BEING RESUBDIVISION

OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMINT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY PLAT OF
SUBDIVISION DATED MAY 1, 1990 AND RECORDED QCTOBER 3, 1990

AS DOCUMENT 90481681 AND BY DEED FROM VMS/MCL DEARBORN PARK 11
VENTURI TO DAVID L. DURBIN AND JOANN DURBIN AND RECORDED
JANUARY 3, 19231 AS DOCUMENT 91002533, FOR INGRESS AND EGRESS
OVER LOT 58.

TAX PARCEL NUMBER: 17-21-211-003

COMMONLY KNOWN AS: 14CR8 S, FEDERAL STREET, CHICAGO, IL 60605
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 20TH dayof NOVEMBER .
1961 , and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”} of the same date, given by the undersigned (the “Borrower”) lo
seeure Borrower's Note to

PAINEWEBBER MORTGAGE FINANCE, INC., A MARYLAND CORPORATION
{the "Lender”)

of the same date und covering the Property described in the Security Instrument and Jocated at:
1408/, FEDERAL ST., CHICAGOD, IL, 60605

{Property Address)
The Property inchiies, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain erinr-on areas and facilities, as describedin THE DECLARATION OF COVENANTS ,
CONDITIONS, ANO-RESTRICTIONS OF PRAIRIE TOWNHOMES *»(the "Declaralion”).
The Property is a part of & plezired unit development known as *+*OF DEARBORN PARK
PRAIRIE TOWNHOMES ZF DEARBORN PARK

[Name of Planned Unit Development)

(the "PUD"). The Property also includzs Borrower's interest in the homcowners association or equivalent entity
owning or managing the common area: o2 facilities of the PUD (the “Owners Associalion”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the ovenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform al. of Borrower's obligations under the PUD's Constituent
Documenis, The "Constituent Documents” are the: (i) Teclaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatior; and (iif) any by-laws or other rules or regulations
of the Qwners Association. Borrower shall promptly pay, whin due, a1l dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association ninintrins, with a generally accepied insurance
carrict, a “master” or "blanket” policy insuring the Property which is'stislsctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the tenn “extended coverage,” then: _ _

(i)  Lender waives the provision in Uniform Covenant 2 for the wonthlv payment to Lender of
one-twellth of the yearly premium Instaliments for hazard insurance on the Property; ard

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insursscs coverage on the
Property is deemed satisfi cd to the extent that the required coverage Is provided by the Cumers Association
policy.

Borrower shall give Lcndcr promupt nolice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
cxcess paid o Borrower.

"C. Public Linbility Insurance. Borrower shall take such actions as may be tcasonable to insvre that the

"Owners Associationmaintains a public liability i insurance pohcy acccpmble in form, smount, and exient of coverage
‘o lznder

MULTISTATE PUD RIDER - Single Famity - Fancie Maa/Fraddls Mao UNIFORM INSTRUMENT  Form31609/%0
Page lat2
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