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LOAN AMERICA FINANCIAL- CORPORATION

&5, FL 33016

50-505617-1 | 1616920

{Space Above This Line For Recording Datz)

MORTGAGE

THIS MOR7GAGE ("Security Instrument”) is givenon - NOVEMBER 15TH , 1991
Thcmongagoris VARIAN WLODARSKY MARRIED TO JADWIGA WLODARSKI

: ("Borrower"). This Security Instrument is given (o

LOAN AMERICA FINAI\x.TAL CORPORAT ION N "

which is organized and cxisting under the faws of FLORIDA ", and whose address is
8100 OAK LANE, MIAMI LavzZ, FL 33016

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND FIVZ HUNDRED AND NO/100
Dollars (U.S. 8 112,500.60 ). This'deltis cvidenced by Borrower's note dated the same date as this Security,
Instrumenit ("Notc™), which provides for monthly Tayments, with the full debl, if not paid earlier, duc and payable om
DECEMBER 1 18T, 1998 . This Security Irstruiacnt securcs (o Lender: (a) the repayment of thé debt cv:dc cor”
by the Note, with interest, and all renewals, extensions ant rodifications of the Noiz; (b the payment of all other sums, wuhr
interest, advanced under paragraph 7 to protect the security of iis Security Instrument; and {c) the performance of. Bom)wcr‘s?
covenants and agreements under this Security Instrument and ti:o/Note. For this purpose, Borrower does hereby mortgage, - _g" Ly

grant and‘convey to Lender the following described property located in 9
S - ook County, linois: 52

ATTACHED HERETQ AND MADE A PART HERECF.
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whxchhas:hcaddressor 2711 N. 74TH COURT ’ ELMWOOD PARK
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" for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option; obtain coverge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shail include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompdy give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 10 repair or resiore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenfe and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend oz
postpone the (ue Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
ander paragraph 21 *he Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prorarty prior 10 the acquisition shall pass (o Lender o the extent of the sums secured by this Sceurity
Instroment immediate!y pror to the acquisition.

6. Occupancy, Preswsvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall’ocZupy, establish, and use the Property as Borrower's principal resiience within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the Gate of-occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuasiag circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allowthe Property to deteriorate, or commit wasic on the Property, Borrower shall
be in default if any forfeiwre action or proteeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othorwise malerially impair the lien created by this Security Instrument or
Lender security interest, Borrower may cure sucit « afault and reinstate, as provided in paragraph 18, by causing the action
of proceeding to be dismissed with a ruling thar n- Lender’s good faith determination, precludes forfcilure of the
Borrower's intercst in the Property of other material iinpairmant of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially falsc or
inaccurate information or statements 1o Lender (or failed (0 provide Lender with any maierial information) in connection
with the Toan evidenced by the Note, including, but nat limited 7, representations concerning Borrower's occupancy of the
Property as a principa! residence. If ihis Security Instrument is on 4 Izazchold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasznaid and the fee tie shall not merge unless Leader
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bormower fails-w, perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that roay significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or {cifiire or Lo enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in. the
Property. Lender’s actions may include paying any sums secured by a lien which has pi*aiity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering o the Property 1o taake zcpairs. Ahhough Lender may
take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bimower sccured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payinent, these amouis an22! bear interest from
the date of disbursermnent at the Nole ralc and shall be payable, with interest, upon notice froru Ycnder o Borrower

requesting payment,

]
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8. Mortgege Insurance.  If Lender required morigage insurance as a condition of making the loai s:cured by this =

Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in etfect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum cquat to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, use and reiain these paymenis as a loss reserve in
liew of mortgage insurance. Loss rescrve paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender roquires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance in
effoct, or to provide a loss reserve, unil the requirement for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law. ‘ ,

9. Inspection.  Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
ITEM 1876L3 (8103) Form 3014 %/90 (page 3 of 6 poges)
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. applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (2)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any defaull of any other covenanis or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees, and (d) takes such action as Lender may
reasonably - require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the enlity
{known as the "Loan Servicer") that cotlects monthly payments duc under the Note and this Security InstrumenL. There also
may be one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the neie and address of the new Loan Servicer and the nddress (o which payments should be made. The notice
will aiso contain city other information required by applicable law,

20, Hazardeus Substances, Borrower shall not cause or permil the presence, usc, disposal, siorage, or release of any
Hazardous Substanes en or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything alfecting the
Property thal is in viciatizn of any Environmental Law, The preceding two seniences shall not apply to the presence, use, or
storage on the Property ©f small quantities of Hazardous Substances that are gencrally recognized 1o be appropriaic 1o
normal residential uses and to rainicnance of the Property,

Borrower shall promptly giv Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmenial or segulatory agency oz-private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actus! Ynswiledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reinedistian of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial a:tions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Sutstances” arc those substances defined as txic or hazardous substances by
Environmental Law and the following substancé:. grsoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicriat containing asbestos or formaldchyde, and radioactive maicrials. As
used in this paragraph 20, "Environmental Law" means fsderal laws and laws of the jurisdiction where the Property is
located that relate to health, safely or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice io/Borrower prior to acceleration following Borrower’s
breach of any covenant or agreentent in this Security Instrunzcpt thut not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (4; the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is gsvon to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciicl in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acczwration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defevse uf Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lcrder at its option may require
immediate payment in full of all sums secured by this Security Instrument wikhoui, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to c<llect il expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonab'e attorneys’ fees and =

costs of title evidence,
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall ‘reicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,
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LOT TWENTY-MINE (20> (EXCEPT THE NORTRHR NINE (%) FEET THEREOF» AND
THE NORTH SEVENTEEN (17) FEET OF LOT TWENTY--EIGHT (223 IN ELOCK
ONE  ¢1) IN ELLSWORTH, REING A SLEDIVISION COF BLOCKS ONE (1> TO
TEN ¢10) INCLUSIVE, THIRTEEN (13), FOLRTEEN (1d) AND THE NORTH
TW  HUNDRED TWENTY-FIVE (225 FEET OF BLOCK TWELVE (12 IN  THE
NORTH THREE HUNDRED FIFTY (350 FEET 0OF BLOCK ELEVEN (11) AND THE
EAST HALF OF ELOCK EIGHTEEN (18) IN CHICAGD HEIGHTS, BEING A
SUBDIVISION OF PART OF THE WEST HALF IF THE SOUTH EAST QUARTER OF
SECTION TWENTY-FIVE (Z%), TOWNSHIP FORTY (d0) NORTH, RANGE TWELVE
(12), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO3K COUNTY,
ILLINOIS.

Commoniy-known as: 2711 N. 74th Court
Elmwood Park, Illinois 60635

Permanent 1irdex no.: 12-25-403-016-0000

.,\
Y e 2
L

&

&,

¢ d

. 0o69Y

PR T b T ] TS L f e e, wmem e = e Rl B arirtm e L C e




UNOF 54@41 I@%B,Y; \

{CONDITIONAL RIGHTTOR

THIS BALLOON RIDER is made this 15TH day of NOVEMBER .19 91
and Is Incorporated into and shall be deeamed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
{the “Security Instrument") of the same dala given by the undersigned {the "Borrower”) to sacure the Barrowar’s Note
to LOAN RAMERICA FINANCIAL CORPORATION {ithe "Lendar"}
of the sams date and covering the property described in the Security instrument and localsd at:

2711 N. 74TH COURT, ELMWOOD PARK, IL 60635
[Property Address]

The intsres! rate staled on the Note Is called the "Note Rate.” The dats of the Note Is called the "Nate Date.” | understand
the Lender may transtar the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nota, the Security
Instrument and this Rider by transfer and who is antitled to receive paymeants under the Note is called the "Note Holder,”

ADDITIONAL COYENANTS. In addition 1o the covenants and agreements in the Security Instrumant, Borrower and Lender
further covenan? and agree as iollows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity drte of the Nole and Security Instrument (the "Maturity Dais™), ) will be able to obtain a new ioan

{"New Loan") with.4 new Maturity Date of DECEMBER 15T . 2021 ,and with an interest rale equalta
the "New Note Rale” d-termined in accordance with Saction 3 below if all the conditions provided in Sections 2 and 5 balow
are met {the "Conditionsi Relinancing Option”). H those conditions are not met, | understand that the Note Holder is under
nao obligation to refinance/o’ modify the Note, or to extend the Maturity Date, and that ) will have to repay the Note from

my own resources or find/a Iz nder willing to lond me the money to repay the Note.

2. CONDITIONS TO OPTION
i } want 10 exercise the Condilio1al Refinancing Opticn at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 m 51 stilt be the owner and oecupant of the property subject to the Security Instrument
(the *Property*); (2) | must be current in‘myy monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immadiately praceding the Maturily Data; (3) no lien against the Property (except for
taxes and spscial assessmants not yet due anZ-nayable) other than that of the Securlty Instrument may exist;

{4y the New Nota Rate cannot be more than £ per:entage points above the Note Rate; and (5) | must make a wrillen request
to the Notle Holder as provided in Section 5 belzw:

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate wili be a fixed rate of interest fuwal to the Faderal National Morigage Association’s required net
yield for 30-yoar fixed rate mortgages subject to a 60-day mandatary delivery commitment, plus one-hall of one percenlage
point {0.5%), rounded 1o the nearest one-eighth of one percentage point {0.125%) (the "New Nola Rate®). Tha required™
nat yield shail bs the applicable net yield in eflect on the dais “nJ time of day that the Nota Holdar receives notice of m!
alaction to exercisa the Conditional Refinancing Option, If thisw<ouired nat yield is not available, the Note Holdar will dster-

mine the New Note Rate by using comparable information.

.
N

4. CALCULATING THE REW PAYMENT AMOUNT oy
Provided the New Note Rate as calculated in Sectlon 3 above is not raater than 5 percentage peints above the Note

Rate and all other conditions required in Section 2 abave are satisfied, the Nate Halder will detarmine the amount of the

monthly paymen! that will be sulficient to repay in tull {a) the unpaid principa!, plus (b) acecrued but unpaid interesi, plus

{c} ali other sums | will owe under the Note and Secutity Instrument on the Matvit,Date (assuming my monthiy paymenis

then are cufrent, as required under Sectlon 2 above), over the term of the New Note a1 the New Nate Rate in equal monthly

payments. The result of this calculation wilt be the amount of my naw principal and {nlsrest payment every month uniil the

Naw Note is fully paid. « - .
‘161637

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notHy me at leasl 60 calendar days in advance of the Maturity Date znd advise me of the principal,
accrued but unpaid interest, and all other sums | am sxpacted ta owe on the Maturity Date. Thalirie Holder also will advise
me that | may exercise the Conditional Relinancing Option if tha conditions in Saection 2 above aie riet. The Note Holder
will provide my paymeni record information, together with the name, title and address of the persen/spiesenting the Note
Holdar that | must nollfy in order to exercise the Gonditional Refinancing Option. ¥ | mee! the conditicns of Section 2 above,
i may exercise the Conditional Refinancing Optlon by notifying the Note Holder no laler than 45 calander Cays prior to the
Maturity Date. Tha Noie Holder will calculata the fixed New Note Rate based upon the Federal Nalional Mortgage Associla-
tion's applicable published required net yield in efiect on the date and time of day notitication is receivad by tha Note Holder
and as calculated in Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Bafore the Maturity Date the Note Holdes will advise ma
of the naw interest rate (the New Note Rale), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documsnis required lo complete the required refinancing. | understand the Note Holder will charge me
reasonable lees and the costs associated with sxercising the refinance option.

/"\ L/(P.{.QJEH,U . LotV {Seal) {Seal)
""MARTAN WLODARSKI Borrowet Borrawer

BY SIGMING BELOW, Borrower accepts?nd agrees to the terms and covenants contained in this Balloan Ridar.

[Sign Original Only}

MULTISTATE BALLOON RIDER--Singie Family--Fannie Mas Uniform insirument F 3180 1/89 taftt
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