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Equity Credit Line Mortgage

THIS BQUITY CREDIT LINE MORTGAGE smedetha  13th

Gregocio Mo.on) and Macia Del Rosario Mocenc, his wife

betwern the Morigagoe,
fherein, “Morgagor™), and

dayel November., 1991

e Morigagee, The Neethe/a "t Company. aa Hiincis beaking corporation, with i mais heaking officr at 50 Sosth La Salle Strvet, Chicage, Miisois 60875

(hamsin, “blovigagee™)

WHEREAS. Morigagor has eat nd into The Northers Trust Company Equity Credit Line Agreement the “Agreemeat™) dased  11-13-91
- pursani 10w .a i eigagor may from tene 3otime borrow from Morigagte imousts aot bo-£xtd the agpregatc cobitaading principal

beleace of $10,000.0C

(the “Mammem Crodit Amonst™), plws sicrest thereon, Shick interest & payable

ol lhe rade ol 31 the Nmes

provided for in the Agrecment All amouct arrowed under the Agrecmen pivs inleresi therecs e due and payable on Octobec 15, 1996
.ot such Later date x Mortgagee thall sgrvc. Vot sa 80 ~veal mote tham 20 years aftee the daic of tha Morgage:

NOW, THEREFORE, o secure 3o Morigagee the repr aw -yt of the hanmum Credit Amoust, sith micrest theseon, pursaat 5 the Agrecmesl, tie peyment
o ol soms, with isterest Shereon. sdvanced in acoordance in Tewika 3o protect te secarity of tha Mcrigage., aad the periormance of kmﬂmd

Morgager herein Mortgagor docy hereley mor wnTanl. ad comvey o Morigagee ‘tCo-lyd
m 7 ﬁdhﬁh&mﬂud 16'25“3 17th st

Chicago, Illinois 60608

Mmmwﬁhﬂwx

LOT 33 IN THE SUBOCIVISION BY THE NEMLERAY ESTATES OF BLOCK 35 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP J9 WOTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINJIS. . DEPT-91 KELORDING $14.50
LT kAN TS 11722791 12:10:06
e %77 B #-91-&14005
f!lblb‘“"' (OOK COUNTY RECORDER

Pesmanent fndex Nomber 17 19 401 G19
TOGETHER weih all the muprovemcats sow of hereafies crecied on the property. and all casemesis, nivs opericnsaces, reais, royeitics. swecral. ofl sad us

rights and prafite, water, water ngiv. aad water sicck . and oll Ksturct aow-or herealicr sitached 1o thie prope oy 7 ‘asrerd by thia hisrigage: aad all of the losoguing.
Sagether with taid property for the lenehold cstiie o e Mornigage is on 2 iraschold) are bereis eeferred 1o x, the “Property ™.

Merygager covensals that Morigagor s kywiully seaed of the cotate beveby commyed st has e cight 10 morigage. p . sl coavey the Praperty. ind that
Marggager il sacrant amd defend pracraily the titie o the Froperty agains ol cisime aad desasds. sulbpoct b0 2y (xory 2oy, declsratam, caemenhs, of

sustrictions listed in 2 ncheduic of excepoons 10 coverage = awy hile mmrance pulicy meuring Morigagee's micresi in e o o

COVENANTS. Morgagor coveasats 3ad agrees a0 fnllows.

1. Pupmest of Principal sad Maievest. Morigagrr shall prompcly pay when
due the priscapel of and wicrest on the cadebbedorss incwrmed pursuadd o fhe
Agresment, Wwgrther tnih 2y foes and charges prowded w e Agreesnend

2 Application of Payments. Uslex apphcable Lre provdey otherear . oll
peymenats recervod by Marigagee sader Use Agrocment snd poragraph: 1 bereol
thall e spplied by Morigagee Sl . paymeat of amousts paysbic Jo Mongs-
ot by blarigager mnder s Morigape. thes to mictest. beer, and chirges
pupnble pursuaat io the Agretancat. shen o lhe priscips] amous’s cuiianding
under lhe Agrooment.

1N dongagor has pask sary precompuiod Gasace carge. wpos Merigagot's
paymeal of the calare cvtandug priscipel balsnce and icrminsties: of the
Equty Credst Line, Morigages shall be coniied 10 2 refund of the sacarncd
porcn of sech prepasd fasace charye w sn snceet 504 hess than the Musust
shat would 3¢ calowisted by the actwanal method. proveded hat Mierigagor
shall not be catiticd 10 any refvad of lem thas 51.00. For the purposcs of i
pacagraph the term “schuanal method  shall meas the method of alltcating
peymeats made an 2 diebl betnoen e outtandug balsace of the chligation
and the procomputed Easacey charge purmast % shich » papsneat is spplied
ot bo the accvued precomputed Kmaace charge and any semainder i mb-
tractend Sroan, or any debciency 5 added 1o e colstanding helnnry of e
obligation.
The Nocthern Trust Company .
Rose A. Ellis, Esq. ‘{/5@
f

585 La Salle Soent
Chicags, Winsis 40675
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sanser deaigasied bescin, 14, Govermag Law. Severabeity. This Mortgage
shall be giwerned by the faws of likanes. la The rveat that sary provencs of claa
of this Morigage or lhe Agrecment conflects with applacabie laws. wich confbet
shall aot alfect other provisons of e Morigage o the Agreement which can
e gives elfiort withou( the confixctang prowaion. aed 1ty end the provisosd
ol this Morigage aad the Agreement are declaned 1o be setrable: provided that
Mariggee muay cacrcise i Sermenatios ophoa prewaded 13 paragraph 1 2 the
event of changes i Lirw aficr the date of tus Mortgage.

15. Merigager's Copy. Morigagne shall be furmbed s cunfarmed copy of
She Agrecasent and of thes Mocigape a1 e e of e arcwbns of afier reorwd-
o hereol.

8. Tramsier of the Property; Assumplisn, To the xieat permedied by
tow, if all or amy puit of the Tropeity or an wicrest theremn, waclading without
mitation any purt of sy beachcl mieres! i amy truse holdueg hide 10 the
Propeety, is ssld e analerrod by Morgagor withost Maetgagee s pror smitien
consent, Metigagee may. »” Morigagee sophon. deciacr sl the sems scured by
whin Mlerigage Io be o % icly duc sad payabc.

LY. Revelving Credit Loas. This Morgage &5 grven 10 secwre a fevolvng
coedit lons. walcm sad st vece ?ae & convettod 40 aa nstalien! load {n

& the Agrecment), an thea T e 501 oaly prescatly existing mdeiy-
oduct vader the Agreement dui sho s cdvasces. whether sack advances
are abligatory of 10 be mide a1 fhr option £ Martpagee. of otberene, a we
made within 20 yeacs from O dase hereol, o 22 tame enieat us if mch futeore
advances were made on the daic of the earcatyon o3 s Mongage. slbough
here sy be o advaace pude ¥ the Bame of caeotia . the Morigage and
aiteough here stay be bo mdebicdocs socuced heieby outs) g 2t the tame
any sdvaace is made. The lies of tha Morigage shall be vals | 21 & all indebied:
aens yecored heredy. wechuding futune sdvances. drom the tune < r) g for
recoed w e roconder's of regsinas s offece of te couety iy whaok S 1 roperty
» located. The lotal acooen) of tdebiednem socured beorohy may oot of
decreanc from e 10 time. by? the total wapad prncpal halance of urd hied-
new sccared herebry nchadhag dubarsesments that Morigager myy sake undv ¢
this Morigage, e Agreement, ot any ofhct Socument wish respect thescio)a®
Ay oue lme outstandiag shali oot exceed the Maxmum Ctedil Amouat, ples
imerest Wpervon, wd axy duburemcaty rade kor pryment of tanes, special
amcamucaly, or imssrance on the Property and iwhcrest un soch daburstmests
{all wch indediedacss demg beranafict reforned 0 23 1he mapmon 23800n!
secuged hereby' s This Mortgage shall b vald sad hirve pron?y o the exicat of
the matistols aout! wcured bereby over all subseguent lieas and cacem-
rances, inchediag 52tuiory bens, exceplng solely ey am asesuments ievied

on tbe Property pives prionty by Lew.

b LAMEANTRITEEFFAGSARFIELTARSSH AT
MWHW
Renvtuorsiey e i o
TiAXXY’ vr79109-1¢
ey 34‘6 Srptytiedea

\"?'h!ﬁ !‘1, !“ff

f

4¢l~utwt YTV

‘sbeeach of amy covenasior
mlduawuh AR, the coveaanis 1 pry wles
due any sums socured by 1thn Mongage or the coowreace of s Event of
Defaclt under the Agreracet whach Lveatyol Delawll se wscrporated berein
by ths rederesce a though set forth in fubl werem. Morigagee. ot Mosygagee s
option. may deciare a8 of the vems secured by G Morigage k- be ioumedaaiehy
due and payshic withos! further demasd. My rmunste U svacabubly of
Jloany wader The Agroement. and may foreckse tha Morigage by padecaal peo-
cecchag provided hat Mortgagee shall sty Morigagor a1 keant W daysbefoee
sslitaling My sction Jeadeng 0 feposcencs of foreclosere (eaoept i the case
o Morigagors shandonment of the Property of ofhes exireme crcumslancey)
Mactpager 8% be eantied o coflett s such qroceedmg o8+ spesees of fonedo-
wore, inchadng. bet pot bimwted b, seasoasble stionacyr” fecs, and coste ol
docemestary ondence. shetrachs, and hile reporn.

AR remedaey provided i this Morigage are datwct aad cameisiee X day
other ght or rewedy sader Uhis Morigage. the Agreement. o aliorded by tow
of ey, and may be esercied coscwreatly, mdepeadeadly, or succemvely.

20 Assignment of Rests; Appeiniment of Receiver; Marigaget
Passession. As additional sccunily herrsader. Matigagos hereby sigms o
Martgagee the rents of the Proptrty. provwded that Morigagor thall, priot o
acceicration sader parapraph 1 heveof of shandossaeet of the Propesty. have
the raght b coflect and retain s reals 23 ey beoome Soe aad peysble

Upos acotiersuos sader parsgraph 19 hereol or shandoament of the
Property. and at agy bane prvor b0 pacicial sale, Mortgagec, w penon, by agees,
on by yadcially spposased tooreer, shall be eptitied to cater spos. Lake potecs-
moa of snd maaspe the Property aad %o collec! the reats of the Property
wcloding Ve past dec Al rests coliecied by Motigagee o the rearimor shall
be apphed farst 10 paymest of the costs of maaagement of She Propetty snd
coliecuon of reats xdwding. bet w0t kamicd o seccaver s focs. premiess on
recenvet's bonds, sd reasanable soreyy’ foos, and thes ¥ the vouss secared
by i Morigage. Mogtgapee and the reoemver teal] be able %o accomat anly for
those rents achually receneed.

2t Release. 1'pon paymeat in fell of 24 amounis socwred by the Mortgage
sod wrmasston of the Agreemest, Morigagee vhall rejease sk Monigage
v Poul charge W Martgagor. Mortgagee shall pary all cost of recondateos of the
tiderc o any.

22 W of Hemestead. To the cxiet permetied by Lew, Morigagor
bereby i2kt e 200 wames all nghts under and by vrtor of e homestead
Ciempliig Um of Naon.

1N WITNESS YA N EOF. Morigagor has execwicd thes Morgage.

X ) -r
Morigagor

NI T R v

egoCio Motene

~—

Norgagor Maria Del Rosario Kolew

fed
Gives wnder sy hand sad offecsal scal. e day /J r

appeared before me this dey i perios, sad
liroc and voluntary &ct, for the wets sad

24l

ol Ng-p F ) o~

My conmision expires /Y4 T AT A, H_‘?' (97

R N g e S e

OFFICIAL SEAL ™
M v CSREGON

ZOUEST;




\ comete e dNQEEICIAL COPY o

mﬂe&&u&ﬂhﬂm“bhm
quﬂ&lmﬂ&mﬁdﬂmuw
min.dlmh*qmﬁd-di,hw
wrance policy Msuring Morigagee's inttrest s e Property (the “First
Maorgage™). il smy. Upon Morigagee's sequest. Morigagor shall promeptly
fermink 1o Morigagos recripts evidemcing paysacats of smonnis due wader thi
pacagraph. Morigages shell promptly discharpe auy lion thel bas priority over
hmwthdtﬁ:!w*hm
ﬂmhqﬁumwnﬁh-hﬂhwﬂw
iuﬁhkmdhmwy-&hium
mbMNﬂiﬂ“mﬁHMuw
enlorcement of such ies i, legad prececdings et opeeste 10 prevest e
muum«m«um-qmm

4. Hasard lnsurance. Morigagor shell keep the improvemcats now exist-
i8g 08 heveaies eoveied on the Proporty inssved against lows by fire, haards
inchoded within The term “extended coverage™, asd sech ofher haxaeds 2
mﬂnﬁe-ﬂiﬁmhﬁw-m
iy requise; provided, P4 Morygagee shall net requise Bt the amonnd of
ﬂ"“ﬂwxdmmﬂ'ﬂrk otal smound
woured by Giis Merigage, ticio;, priar Seas sad co-inswrance into nocoust.

mwmnﬁ;\t“ﬂu&mhm
50 aad sppeoved by Liorigagee (Wiw 4 v jpvoved shall N0t be wwexsonably
ﬁﬁﬂ}ﬂnﬁ-u“ﬁa&dkﬂba”m.
Mhﬁhﬁ“hﬁi‘hhhmﬂb
Morigeger and shall inclade 2 stsadand o= chme in fvor of aad in Sorm
sccepiahie to Morigagee. Morigagor shall promgdly fur s o Morigagee all
reaconl notices and all scoripts fos paid premiums. 10 e - vewtof o, Mongs:-
pﬂﬁnwnﬁubhmmdmm Morgigee
way sake prool of Jow if a0t made prompily by Morigagan.

Unics Morgagee and Mongagor olberwise ageee i writing. 748 aenc
proceeds shall e applied to resioration or repair of the Property o2v ed,
w-&m«nﬁimhﬂutmﬂpd
s Morighye & ot thereby impaired. i sach vestorstion or repeir it aof
econcasically icasible ot if G seowrity of this Moragage wonkt be impeired, the
mwuumnuumyum-a
&miw.ﬁabm‘llthimhw
900 or i Morgagee fails 10 respond 10 Marigagee wilhin 30 days lrom the date
actice is mailod by Moryegee o Morigager, that the inssrance camier olicrs 10
el 3 clales for inserance beachits Mongagee & swthorised 1o collect and
—apply it issuytmce proceeds M Morigugee’s optien cither 10 restoraiion of
sepoit of the Prapesty o 1o the sums soured by this Morigage.

Unicss Marigager and Morgager otherwise agree: in writing, oy such
applicetion of procreds 1o priacipel shall wel extend o1 posigone the due dete of
hmh-ﬁ&wwukmdun
weak. fwndes paragraph 19 heseal, the Propertyis scquired by Morygagee, o
£ight, tithe, and indevont of Merigages in and 4o 2aysarance policics and in anéd
10 fhe gooceeds thereod resslling from damage te the Propesty prios 1o e le

- of noqsisition sball pass 10 Merigagee 1o the ¢200nd of the sutes socoeed by this

entry wpon the Froperty 1o make rrpun

Axy smowas dsbuned by Morgagee pursant o thes paragraph 6, with
mmmmmmmmdwm
by it Morigage. Uzlem Morgagor and Morigagee agree 1o other terms of
Paymest. tock Mmoun thall be peyabic upon Morigapee's demand and shell
beag imerest from the date of dsburiement 1 the raic peysbie from time 15
ﬁumwmthw.Wthﬁ
m&ﬂmwlommcmumwm
berenader.

7. lnspection. Morigagee may make or ciwse 10 e made remouabie epirics
mpdmdkhmm,pmmtﬂawuﬁt
Morigagor sctice prior & asy sech isspechon speciying ressonsble comne
therefor relaied o Marigagee's intercst m the Property.
§. Condemastion The proceeds of amy seard ov clxim for damages, direct
of comequential, in cosnortion with swy condemeniion or otier taking of the
Property. or part thereod, or for cowveyaace in Jice of condemaation, are
heseloy sssigued and shallbe paid 1o Mortgages. I the event of 2 total taking of
umwwuumﬁa&mmmmw&m
#.ﬂhmﬂq.pﬁwuw.lukmdmﬂgd
thm.ﬂimu&mu*mmamw
»uwumam”ummwmmm
ﬂa“eﬁwhu&dkmmymh
taking, shall be applicd 10 the sums secured by ties Mongage, and the eaocs
peid 10 Morigagor.

[f the Froperty s sbandoned by Morigagor or f, sfier notice by Morigagee
10 Morigagor that the comdemnor has offeted 10 make an sward of seitie aciain
for dasmnges, Morigagor lails 4o respond 1o Morigager withia 30 days after the
date swch nobice it mailed. Morigagee is authormed o collec) mud apply the
proceeds. 31 Morigagee's option, £1her 10 resioration o repa of the property
or 10 the sams wxuced by tha Mongage.

Usics Morigager and Morigagos olherwne agrec h wrilng, sny sach
application ol proceeds o princyal shall no exiend or postpone the dae date of
hmkmhwlatwhmdmmu

9. Mortgager Net Released. No enemion of the timc Jor paymen: or
-ﬂﬁﬁ-dqoﬁumdikmmmﬁsmmuw
Morgqe > amy weocemor m inkerest of the Mortgagor shalk operwe %0
release, o o m.wwnwummmmumma
WCLRINOrT ¥ mmﬁﬂmhwwmw
g aguinst 3uch 7 scen You oF Tefase W eTiend lime for payment or otherwsee
nﬁyhmdrqhm&byﬁeaﬁﬂw:d
Morigagor’s sucnemous. . 8 verest.

10. Foreboarsace by Kerv anee Not 3 Waiver, Aay forebearance by
Morigagee in extrcining any ng 1t or ~cmedy sndes the Aprrement, hercyader,
uMMthLw,Mmhamdek
cxxvcise of may wech right of remedy. 7t procwement of issncance or the
poopecnt of s or saleie liens o cherpe by P /v-‘gagee shall not be 3 wiver of

w&mumnmno;mmq&
) Sierigngs immedistcly prior 10 such mie or soysisiion. Mangge.

3. Preservetion and Maiswmance of Progorty; Lasseholés; Conde-

g-gmum Mortgager shall Soop the Prop-

- in goud sepels ané vhall sut comenit Sagte or permit impairuent o
of the Propertyandshall cosmplynith the provisions of sy ense if

) Sinhiergags in vn a eencheb. M this Morigage i on & vait in & condloninion
ﬁuahﬂﬂMWMpuh-idW‘:
s, obligutions nader the declaration or omvesttt cocating o gaverning e ton-
¥+ dominjum or plasned wnit developasnt, the bylues and roguistions of the

ll.mﬂhﬁnlo-l;ldlumsﬂuﬂmulg—,
e rights hevewnder shall imwe (0. the reapective succemon nd asiges of
Morgagee aad Morigagor, subject 10 the provisions of parsgreph. 16 heseof.
Mmdmdﬂawﬂkﬁhtﬂmmw
ot sad heaings of the paragrople of shis Morigage sre for oomvesicace anly
and are 3ol 10 b¢ wed 10 interpres on define the provisions bereol.

condemision or pleancd vait devslopmanst, sad sosstisscat docssarats ) »
sotdamiuions or phustod ugit duvslopsent rider s snscuted by Morigager sad
mosnivd dagethes with fhis Morigage, the comuants snd agrecmonts of such
cidor shall e incorporeted into and shall the comammh
and agreaments of this Mortgage 8. if the rides woew & part hereol.

[ 4 mcmm&uwnwmnﬁ-
the coveanaly aad ageeemeats containnd in this Marigage, o¢ I my o
preceeding is commmarnced St materislly afiects Slerigagae’s iutosent i the
Property. incheding. bt 20t Emised 10, any procesding by or o behelf of s prior
Wariggee. tmine) domtia, insbeaty, cods salareuneat, of smangements
or grgneding: lvebing & banhrept or deraduny, Movigagee, ot Merigrgee
opiion, upun anties v Merigger, sy male Wik appeasances, Sibunts tach
sums and false such sclios 2o s sysemmyy o protiel Moryugee's interesl,

12. Lagislation Affecting Mortgagee's Rights. If casctmen! or cxpisasion
dﬂlﬂhh*eﬁﬂdm‘u‘quﬁud&dmw
&mmmbhmm.u W Oplion,
wqﬁwwhﬂddn-mhﬁwm
muy isvole any remedies permitied by paragraph 19.

1. Netice, Mphqﬁumuuwhbhﬂui
anofhet Saannes, {8 amy wotice 10 Morigager provided for i this Mocigage shall
e given by mniling such actior by ccrtified mad addromed Yo Martgugor M the
Propesty Addoess or ot wuch cther addrem s Motigages may dasignate by
*um;wtﬁ.d&)wﬁub"'ﬂ!ﬂﬂ
hﬁ-nuﬁu-ﬂ.mwwbm\dt-
Sintod bervinox fomuch Other addron i Morigegee wry devignate by notice to
Morigngor as provided hevoin. Any soice provided Jor in this Nergage shell
h“bﬁhiﬂhmnmﬁ”hh




