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This instrument uas"eresared by:
%%%GIAI%:;}!E%T Pi%':g‘?us IL 60067 60204589
! MORTGAGE

THIS MORTGAGE (''Security Instrument'*) is given on Novemnbear 22nd, 1891
The mortgagor is TIMOTHY PAUL KOWALSKI,
WRY JARE SCHRAM KOWALSKI, ., HIS WIFE

(*'Borrower’’).
This Security Instrument s yiven to

MARGARERTTEN & COwfANY, INC. which is organized and existing
under the laws of the Staze of New Jersey . and whosc address is
One Ronson Road. Iselin, New Jersey 08830 (*‘Lender’’).
Borrower owes Lender the principa’ zam of
i Ninety- Eight Thousand, One Hundred and 00/100 Dollars
- (LS. § 98,100.00 3/ ¥ais debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘Note''), which provides {or menthly payments, with the full debr, if not paid earlier, due and payable
on December ist, 2021 . Thii Security Instrument secures to Lender: (a) the repayment of the debit

evidenced by the Note, with interest, and all rencamiis, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 srotect the security of this Security Instrument; and (c) the performance
4 of Borrower's covenants and agreements under this Socvsiy Instrument and the Note. Fos this purpose, Borrower does hereby
! morigage, grant and convey 10 Lender the following doscribed property located in
= COOoK County, Hlinois:
LOT 4 IN ALDRICH'S RESUBDIVISION IN THE SOUTH EAST FRACTIONAL
1/4 OF SECTION 27, TOWNSHIP 40 NORTH, ‘RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
-~ RECORDED SEPTEMBER 17, 1948 AS DOCUMENT 1723503688, IN COOK
COUNTY, ILLINOIS. PIN #12-27-406-069-000%

PIN #12-27-406-068-0000

&£
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v =0}
which has the address of
< 2618 CLARKE RIVER GROVE, IL 60171 (*‘Property Address”),
< TOGETHER WITH all the improvements now or hercafier erecied on the property, and all casements, appurtenances,

and fixtures now or hercafter a part of the property. All mplacemems and additions shall also be covered by this Security
- Instrument. Al of the foregoing is referred to in this Secytity Instrument as the *Property.”’
N BORROWER COVENANTS that Borrower is 1aw fully Yeised of the estate hereby conveved and has the right 10 mortgage,

grant and convev the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
o~ and wiil defend gencrally the title 10 the Property against all ¢claims and demands, subject to any encumbrances of record.
“~ THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with limited
varations by jurisdiction (0 constitute a uniform security instyument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Pryment of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
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2. Fuads for Tanes udu-nNu. ;ubEl E;!plicaﬂi! nAoIr'% a wcr:m'en waiver EXnder. Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for: (a) yearly
taxes and assessments which may avtain priority over this Security Instrument as a licn on the Property: (b) wearty leasehold
pavments or ground rents on the Propenty, if any; (¢) yvearly hazard or propeny insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
“Escrow ltems.'* Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum amout a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 £/ seqg. (*'RESPA’"), unless another law that applies
10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwisze in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law rejuires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without chrirge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by 1iavie1 exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordar s with the requirements of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient 10 pay t'ic Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the arsZant necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, 8’ nender’s sole discretion.

Upon payment in full of all sums cerarsd by this Security Instrument, Lender shall prompily refund to Bormower any
Funds held by Lender. 1f, under Paragrapi 21, ~nder shall acquire or seli the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hel(| by _ender at the time of acquisition or sale as a credit against the sums secured
by this Secunity Instrument.

3. Application of Paymeats. Unless applicabl> 7 provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment charrés due under the Note; second, 10 amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and u 51, to any late charges duc under the Note.

4. Charges; Liems.  Borrower shall pay all taxcs, assessricnds, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, anc leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Parsgraph 2, or if nc1 paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furrish 1o Lender all notices of amounts 10 be paid under this
paragraph. If Borrower makes these payments directly, Borrower '3’ prompuly furnish 1o Lender receipts cvidencing the
payments.

Borrower shall prompily discharge any lien which has priority over (his Security Instrument unless Borrower: (a) agrees
in writing to the paymeni of the obligation secured by the lien in 8 manaor accentable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which i) the Lender's opinion operate to prevent
the enforcement of the lien; or (<) secures from the holder of the lien an agreem:at satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Propeny is subject to a lien which may anain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Zsor.ower shall satis{y the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Inswrance. Borrower shall keep the improvements now existiay or hereafier erected on the
Property insured against loss by fire, hazards included within the term *‘extended covernge’’ uod anv other hazards, including
floods or Mloodding, for which Lender requires insurance. This insurance shall be maintained in the /.mo ints and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subisct 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Jep_er may, at Lender's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moriage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lzner all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in Pamagraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 2) the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leastholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue lo occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNTFORM INSTRUMENT Form 3084 9/90

MAR-I30S Page 1 of 5§ (ee. 5791
gl MAR-LDS (Ree 7/37)

AR 83) &N




- - — —_— e - R e T

UNOFFICIAL COPY  w

L4/ wng) § o 3 W0l SOTT VI

‘Auadoid Y Uy uonduam penRuioy JO 14S1 [[8 SSAJUM JDMOLIOY PURSIWOLH JU SRV ‘€T
*£19200 UOTIWPION Auw Ked (RS SMOLIOH JAmaliog OF 819D INOyIiMm
WHUNNANTY KILMIOS SIYI FBIRI [IWHS JFPUTT *TUNLNLNSU] AHINDIE MY 4Q PANOE FUINE [¥ J0 uowmied Dody  weReeg 'TT
SEOPLAS S JO- TI0D
PEY 522) ,S40NI0NE HAHOMES 0} PIINY 10U 10q ‘FRPRpPNT ‘17 Qdeditrag Wyl U} popiacsd sorpesas o Sumarnd w) PaLININ
SIemade (¥ 10NO3 OF PERNES 3G [FFNS Sopur] ‘Surpescasd [EPPal iy IEPmRNIR] A)HRI0R Y] 200HI0) AN PUS: PENS
JOLIMJ INOWIM IMERINNE LHINIE STF 4G PIIRIOS SRS ITS JO G} W) yuswied Hurpenrm] crmbez Svm nepdo sy §u Sepuvy
000N g B} PSS 2IRP M) JIOJAQ 20 NO PAINI IOK N YREFIP I} J] WURIOPIIO) PRE BONEINIIOE 0 SMOLIY . JO ISP
JINI0 NN 30 JWUFSP ¥ JO VNIXI-NON Y} PAIPIO0H] ARVOIII0] Y WY 1SS OF IS N PUS NORFEIMIIOE SIFE SRR Oy
:wmpmn-mnmmmmﬁnlﬂamnmnmuﬂmmtﬁm-m‘
ApEnieg SR £q PAINOSS SRS 34 JO WORRIMISIE U} RSN L5W ONOK I W) PHFPONES NP T MG JO RO FRRJOP P N>
0) MIRIIS) YWY (72 PR (PAIND SG ISR WWUSAP O HOPLA Ay ‘Seupasog 0F SeAl 8 IO I NEP SN WO LR ¢ WEE) 800y
10U ‘HBP B (3) YN0 31 WS 03 pasynbes RO ) (Q) HREFIP Mg (W) :i5Peds FERE VRO ML ‘(SN0 eppacsd amy
HqEORdas IemE £ ( vouliing JSpER BONRINEIOE 09 J01d 10U JRG) WIWITOIN] AHN0eS FPY) W) Jesmseile S0 JREENA0S ANE J0
oeiq s ssaourog §vs 20) WORRIEION 6] 204d JaucLINg 0 ONOE MWD FINS sepu] ‘SHpIERY ‘RopuSEeYY IT
94012 1 9SW DUV JURUAA0T ST JOPUD] PUE am0u0f  "SLNVNHAOD WHOJINN-NON
‘uonsatoxd MMUSLIUOIIATD 1O L1098 “IPY. OF SRS I8
PaTEo0] #1 AUSA0LJ 343 3IdYw U, DIPILIN{ 3] JO SME] DU SME] [RIDPI) FUWOW , MW [WIUMIUONANT,, ‘0T YdwBuIng syl uf
POSN TV "SIRLISINUI SATIONOIPRI LUV ‘ONAUIPIIWI0] IO $0153QTE FTUTMUOY STRLISINN ‘SYIOA[08 FTREI0A “PpPIgLY pue wpppsad
amvo] ‘sianpoid wWnelonad JIX0) Lu I|GUIITE]) VIO JUSN0LNY UROSES SOUMINS FUIMOTI0} N[} PUS MY [RICRIRIONARE AQ
£20URIGNT FNOPIVZVY 10 IPH0) ¥ POU(J) FOUMEGNS 290T) AW , SIOUWINS FNOPICLVH,, ‘0T YdwBumg 13 0F porn 5y
"ME] [NTIRUTUONATE M IOUSEIOIDE Ul SUOROR [UIPSIULI ATHIS00N [[W Syl
ﬂpdmo:dwnmuuq'Amﬂaau!g&mdwdantumaynxmmnsmp:munn;onommmmmmﬂm
Kypoyne A101mBal 10 NTMWLIA0R AUN A\ DIUITICT §T J0 *SIINS] JMsQUIOf ) "ABPI MO FeniDe ey JOm0iI0H Yorym Jo MY
[IusUTUGIIALg 10 SOUNIIGNS SNOPIUZY AUW Pi(e /uadald 23 BuAj0AD} A1red Fpeaud 10 £H>usle AomBas 10 [IMUOUIIIMOE
Are £q GOROE 2910 30 IMSME] ‘PUTIP ‘WD ‘UL JB)IPGATT ATR JO IOV BIRHM Wpuar] o8 Andmold [eYs JOMOLIOYH;:
‘Auadoldg Y1 JO SOUREOIUNTL O} PUN SO (WGP
[rutou o3 steudadde aq 0) PRZIUB0XAT AJRISUIR AN YRU SSOUNSQNS SHOPINTEH O SIRAUETD [lwwms JO Ammdarg a3 uo
aBwIols 10 on Youesaud a3 0) Ajdde 10U [[eys SIDUNUIT 0M) FUTPeaald YL "Me] [SIUSEIUCIAUY AUW JO TONSIOH UE-ST YN
Kundosg oy Sunsayse FURGIATE ‘OP 01 35[9 JUOATE MOf[R 10U 'SP (Tt [[EUE SIMOLIOY A1sdosd AT UF 20 U0 SONWSqNE MOPIEXeL)
Auw jo 3veagas 10 ‘98wi0%5 ‘[wsodap “asn ‘2ousedd a3 WULSD 10 INED JOU [[WUF JIMOLI0H  IEIWRIMGEE PROPIEEH 0T
iy a|quatjdde Aq pasmbal HONWILIOFUY X0 AT BAKRN0O
OR[U [ S9TI0U 3] "IPWH 3q PNOYE Susuled GIUm O HUPPE JP D78 JOJAIIS TROT] MU 341 JO SIAPPE PUR MITEY o)
I7WIN [ IDROU YL Mu] 3|qud|jddy puw 3Asoqe ¢ YdriSwIag yiim 30747 10008 U afuend oy} JO SOT10U TaNLM usAls oq TIm
IAMOLIOH “J3DIAISG RO JY3 JO 3BURYD B 51 ST J] DION 3G} JO 381 B 01 D 2, FRutN ISDTAISE UND'] RN JO NETUHD QI0UT 30 WIY 3
AWTE OSTE SUBY| IBMINNIU] AN STY) PUR MON Y IIPUN IND STHIMARC AT IOW SN0 T8 (,,1901AS0E U0, ) o
wanoty) AIae oG Uy ST B Uy NS AN 2788 Y IaMOLI0H 0) 301100 2014 Inuaus WY AOW 10 FUO PIOS G ANIF (JUNCMNFTE
Anoos NP YA RYIS0Y) NON Y1 UL 15U ensed ¥ 10 MNON AL, NN o] jo sSus) (0N 0 WS ‘6L
‘1 ydesfemg 1007 DOTRISEROOR JO 2580 o m Apdde 10u
[Toys 3mstral 03 1YBH FIY) JOAIMOH "PALNI0 PRY UOITIISFIIE O JT F8 GARIS ATng /=" [Iwys Agaioy pasnoas seoneinQo
Y1 pUR JCMUTLIISY] ATINDIG ST 3mOLIOH £q YUSLENIMSULZ Hod[) “pIBUSIOEN InURUOD YR Jushnsu] funoes sty Aq
paImaos ams sy Aed o uopeEqe ¢ samalrog pue £adold S B SIYBI 8, I0pUI] YUMLW WU AHIN00S ST JO UL M
aunswe 0} AMba AIQEUOSEIL AR 2OPUIT ¥ OROE YONS $3E) (P) PUB '539) ,SASUIONN QRO ‘0) DALY 10U Nq "Fuipnony
UMY £1N008 STE FURI0JUS U} PAINIUL 5SUdXD [T sAed (D) ‘STUDIRO0IAN 10 FIUNUIADD EX N0 /0P JO NP AU SN {q)
$PAIINCO PY DOPRIB[IAOR OU J1 FE NON A} PUY JUBWINIIU] AILNIES SIY) SPUN MNP 3] PIROM TAF VAL » SRS I8 Dpua] siwd
{®) LAMOLIOE 19T AW FUONIPUOD ISOY,L " UIWNIRU] AIUN39g sp) Fupuojua juswdipal ¢ 30 Anue (¢} )7 huoumnsuy A1Inoes
ST Y POUTRINOD S8t Jo Iawmod Auw o3 Juenssnd K1sdoLT Y1 JO I[US Jojaq (UAWPHNSULSE 30§ L1009 (9 sl sy SauaTidde
se popsd IR0 Yons 10) sA8p ¢ (8) :JO JaIus 3t 0} Jojid awrn AU 18 PIRURUGOSTP IUBNATU] AHHMI0E (7 IO JENIEI0I0
3G 0 WBE o) aAvy [V ISMOLIOE ‘SUOHPUOD UWLIA0 $II2UI IAMOLIOH J] Awswpy 03 ISRy 8 emos0q 81
‘JMMOLIOE U0 PURISYD JO 200U PYUNJ INOYUM IBHENNSU] AILMNS sAp Aq panymiad sepowas
&utaqnuqﬁtm.nm‘popadnpp;ouonm;dmaqxouopdsmmaumhdmtmmoa;x'lmmmﬁm ‘
4q pasitsos smIns [[¥ ARG 1SN JGMOLIOH G3TYM TTYNM PIUT 30 PassAlap 9 3010U S} NEP 3} WL L8P OF TEGL 58] 10U
Jo popad v Ip1Acid [TEyT 307I0U Y], "UCHRISIODE JO 30RO JMmMOLI0H B [[BYs J3pud] ‘uondo ST SISTXG SHpUE] J
"JUSIINIST] ARLMOOS ST JO NP I
JO vu m¥| TRIapRj AQ PINQREold Sy HERUG JI JIIPTTT £Q PIFIURD aq 10T [[FYS uoRdo STYY USAMOH "IUMBNAFT] A0S SR
£qQ pamsoe sTIns [T JO [N} U 1owmAwd murpatoar; azmba ‘wopdo Fif 39 A9TD JOPUY] ‘IUIFTOD TINIA IO £, PO INOUTIM
(UoKIad (RMIWE ¥ JOU $ JMMOIIOH PU PALISURIT I0 PIOF §] JSMOLIOE T 1S3I01Y] [ERJ0G 8 I} JO) PIiiajsunyy JO Plow 61.)) -
T} 19087 Aue 30 Audosy 3 jO ed U 30 [[8 JT  MGRLIOE Wi MesNE] FRUMOR ¥ 20 Aadoig Ny JO MgSeRYy, LY

TERRNIY] (LTSS S JO PUR 0N AR JO Aloo PIRELCUSD U0 Gl 3 ey Imollof ﬂ'qg Wil ‘9L
g T ) RqeIneee 0
01 PaIw[EIp AW SION ) PUN JURTNNIGY KIS ST JO FUOMLAK I3 PHIS ST) 1, “TOIA FEHIRFO0 43 1NN 104
U3ATS 3q UES GOyA 310N 3 J0 WEAGNIFU] AITISS HUL JO FIOMACI 1903 1317 10U RS 0RFI00 oS ‘W quopdde e

SI91JUOD NON I3 10 WRILNSU] AINIOG SR JO N I0 TOMACIE AW LIS T00WD. 3G U] “PRNOO] 81
UORMPIINS A JO MB] 3 PUE MB] (R0 AQ PALIMOS 34 [[WNT IAERONTT AR - AEYy-g &

- _ ) 'S8
“ycwaBered 9q3 U PIPIAcId ¢ UIALR TOGA DPUIY 30 SWMOLIOH O} Tl USOq DAY OF PSSP og [UYY Jewmnsay.
A3mssg #74 1] 10) PIPAsd 3RO ATY MOLIOF U3 SN0 S SNSUINP JPUS] SPPE JI0. AU 20 BRI PR WAIPPY .
3 SRpEYY OF G SEIOIE £ DS A JURS AN 03 SINOR ARY ISP 03 SOROU AQ SNIRSNOP JAMOLIOE SSRIDPE JXR0 ATB X0
NPy AIeOEn] S 63 PUORNP 34 JUS TR 3] "PONSIGE KOS J0 SON i ey SIQuopddn suets fpiut Seeio ) AQ Y -
Sumpray Ag 30 1} Bapeanep AQ U o (TWYS SOMIRIIY IO STV UY S0 POPIAGKE JMOGLIOH O SINOT ATY. BION] BE .



UNOFFEICIAL COPY

after the Jdate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the Properiy, allow the Property to deteriorate, or commil waste on the Propenty. Borrower shall be in default if any forfeiture
ac110n or procecdmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Sevurity Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, 1n Lender s goad faith determination. preciudes forfeiture of the Borrower's interest in the Property or other
matenal imparrment of the hen created by this Security Instrument ot Lender’s secury interest. Borrower shall also be in
default 1f Borrower, dunng the loan application process, gave maienally false or inaccurate information or statements to Lender
(or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower ‘s occupancy of the Property as a principal residence. 1f this Security
Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. 1T Borrower acquires fec title 10 the
Property, the teaschold and the fee title shall not merge unless Lender agrees 10 the merger in wWriting.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained
In this Sevcurity Instrument. of here is a legal proceeding that may significamly affect Lender's rights in the Property (such
as 3 proceeding 10 bankruptey, probate, for condemnation or forferture or 10 enforce laws or regulations), then Lender may
do and pav for w hatever 18 nevessary 10 protect the value of the Propenty and Lender’s rights in the Property. Lender's actions
may include paving any sums secured by a hen which has pniorny over this Securnity Instrument, appearing in court, paving
reasonable atiornevs' fees and entering on the Propeny 1o make repairs. Although Lender may take action under this Paragraph

7. Lender does not have 1o do so.
Anv amounts JAuhursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security nstrumzatt. | nless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender (o Borrower requesting
pavment

£. Morgage Inswiwrir: 1t | ender required mortgage insurance as a condinon of making the loan secured by this Security
Instrument. Borrower shall ay the premiums required 10 maintamn the morigage insurance in effect. If, for any reason, the
martgage msurance coveragsd teguired by Lender tapses o1 ceases 1o be in effect, Borrower shall pay the premiums required
1o obtain coverage substantsath Jgoivalent to the morngage insurance previously in effect, at a cost subsiantiaily equivalent
o the cost 1o Bortower of the morigige insurance previously in el fect, from an alternate mortgage insurer approved by Lender.
11 subaantuadly equualent mortgage smauranee coverage 1s not avslable, Borrower shall pav 1o Lender cach month a sum equal
1o one-twelith of the vearls montgage insssrance premium being pand by Borrower when the insurance coverage lapsed or ceased
1o be in elfect. 1 ender wil! accept. use and reain these pavments as a loss reserve in lieu of mortgage insurance. Loss reserve
pavments mas 1o longet be required, at 2ite opuion of Lender, it mortgage insusanee coverage (in the amount and for the
period that Lender requites) provided by an ivisuisr approved by Lender again becomes available and is obtained. Borrower
shall pas the premmums required [o Maintain mortgage msurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage myurange ends in accordance witk’ aty written agreement hetween Borrower and Lender or applicable law.

9. Imspection. icnder or its agent may maks rmasonable entries upon and inspections of the Property. Lender shall give
Borrower notice dt the time of OT Prior 10 an inspearion specifyving reasonable cause for the inspection.

10. Condemnation. The proceeds of any awardo) claim for damages., direct or consequential, in connection with any
condemnation or other takmg of any part of 1he Property, &r for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender

In the avent of a 1o1al taking of the Property, the proceeds shali be applied 10 the sums secured by this Security Instrument,
whether o1 not then due. with any exvess paid to Borrower. In vh¢ 2vent of a parnal 1aking of the Propenty in which the fair
market value of the Property immediately before the taking is equzi 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, uniess Bordower.and Lendet otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (a)
the 1otal amoeunt of the semes secured immediately before the taking, divaZeéd by (D) the fair market value of the Propeny
immediately before the taking. .Any batance shall be paid to Barrower. In the evracof a partial taking of the Property in which
the fair market value of the Property immediately before the 1aking is less thaly the srnount of the sums secured immediatcly
hetore the taking. unless Horrower and Lender otherwise agree in writing or unlzssapphcable law otherwise provides, the
proceeds shall be appiied to the sums secured by this Security Instrument wheth(T.cr_not the sums ate then due.

If the Properts s abandoned by Borrower, or if, after notice by Lender 10 Borrov'er #nal the condemnor offers to make
an award or settle a claim tor damages, Borrower fails 1o respond to Lender within 30 days #iter the date the notice is given,
Lender s authorized 10 collect and apply the proceeds, at its option, cither o restoratiosn orGispair of the Property or to the
sums sevured by thas Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ponuipal shall not extend or
pustpone the due Jdate of the nwonthly payments referred 1o m Paragraphs 1 and 2 or change the: aisornt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the tine for paysaent or modification
of amortizanoen of 1he sums secured by this Security Instrument granted by Lender 10 any successorsananierest of Borrower
shall not oneriie 1o release the Lability of the original Borrower or Borrower's successors in interest. Lender shall not be required
10 commence provecdings against any successor in interest or refuse to extend time for pavment o chrrwise modily
amornzaton of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors i1 mterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed -

12. Successors and Assigns Bound: Joint and Severad Liability; Co-Signers.  The covenants and agreements of this
Sevurits Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 1. Borrower’s vovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not excoure the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Properts under the terms of this Security Instrument; (b} is not personally obligated 1o pay the
sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Sevurity Instrument or the Noie without that Borrower's
consent.

1). Loan Charges. 1f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law s finally interpreted so that the inierest or other loan charges collected or 1o be coliected in connection with
the loan exceed the permutted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permutted hnmut; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. 1 ender may choose to make this refund by reducing the princ.pal owed under the Note or by making
a direct payment to Borrower. 17 a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepavment charge under the Note.
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THICAGO, IL 60603

THIS MORTGAGE {"Mortgage') is made this . 8TH day ot NOVEMPER . 1991  between Mortgagor,
INEZ N. FOX AS_TRUSTEE UNDER TRUST AGREEMENT. DML&ADQUSE 22,1990

lheroln *You." 'Your or "Vours') and the Mortgano. Cnhbanll Fodoul Savmos Bonl » corpoutlon orglniud and u:is!lng
under the laws of the United States, whose address is Ona South Dearborn Street, Chicage, Nlinois 60603 therein “We.*
“‘Us- or “Our‘t

wHEREAS. INEZ N. FOX

i are) indebled 10 us pursuant 10 an Equity Source Account Agreemaent ("Agrasment™) of evan dste hsreonf, lddltlonl"y
“sacured. it appropriate. by a Securily Agresment and Collateral Assipnmant of Benelicial interest in the land trust holding
title 1o thapproperty (*Secutity Agreamaent’) in the principat sum ot US. & 10Q,0040.00 . tyous “Creadit
Limit"! or s0 much of such principal as may be advangsd and outstanding. with interast thereon, providing {or periodic
instaliment payments ot intarest. optional credit life and/or disability insurance premiums, and miscsllansous fees and
chatges for ten (10) years from the date hereof. thereatter. for periodic instaliment payments of 1/240th of the
Outstanding Princinal Balance (or such greater sum as rnecessary to fully repay the Outstanding Principal Balance in full in
substantially aqr ol ihstaliments ot principal by the Maturity Date as more fully provided in paragraph 1 (C) heraot], interest,
optional credit lite ai4/or disability insurance premiums. and miscellansous fees and charges for twenty 120) years, all such
sums_if not soonel pio, being dus and payable approximately thirty (30) years from the date hareot (the “Maturity Date. "}
To secure 10 us la e ~epayment of the indebtedness avidanced by the Agresmaent. with interest therson, the paymaent
of all other sums. with/int~rast thereon, sdvancad in accordance herawith 10 protect the sscwity of this Morigage. and the
performance of the covenin';, and agreements herein conlained in this Mortgage, and ) the rapaymant of any future
advances. with interest theraca. 7. ade 10 you by us pursuant to paragraph 7 hereat, (such advances pursuant to paragraph ?
hereot of principal made after tha Aate herect being rofarred to as “future advances”). and fc) any “Loans” {advances of
principal atter the date hereot!)'as provided tor in the Agresment (it being the intention ot us and vou that all such Loans
made atier the date hereot enjoy the sa ns.priority and security heraby creatad as if all such Loans had bean made on the
date hereot!. and (d) the performance 0f your covenants and agreaments under this Mortgage and the Agreemsnt sscured
hareby For this purpose. you do hersby mc/tgaje. grant, convey and warrant {unlass you are an Hlinois iand trust, in which
case you mortgage. grant. convay and quit csiml to us the toHowing described property located in tha County of
and State o 1)) nois

IN CO2ZY CORNER SUBDIVISION. A RESUBDIVISICN OF THE SOUTHWEST

F SECTTON 17, TOWNSHIP 42°*ORTH, RANGE 12 EAST OF THE THIRD

TPAL MERIDIAN, ACCORDING T{' TRE PLAT THEREOF RECCOCRDED ALGUST 11,
DOCUMENT 20226405, IN COOI. CDUNTY, ILLINOIS.

PIN No. 014-17-300-08%-0000, VOLUME 132
which has the addenss of 2000 LANDWEHR ROAD . Y /ot

ln—un

NORTHBROOK __ . . . e L ALLINOQILIS €0002 J4_. . _.__ therein “property sddrass‘)
oty (siate ang Fp (oae)

Together with all the improvements now or hersatter srectad on the property, acd 2\ sasements, rights, appurtenances,
rants. royalties. mineral, oil and gas rights and protits, water rights and stock and ail lintures now or hereafter a part of
the property. All replacements and additions shall also be covared by this Mortgags. All o' ‘he toragoing is raterred to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have the (ight t0 mortgage. grant and
convey the property and that the property is unencumbered, except for encumbrances of recorg.  Vruy, unless you are an
Ulingis land trust, warrant and will detend generally the titia to the property sgainst all claims ana ¢unmands, subject to any
encumbrances of record.

You achnowledge that this Mortgage secures an Agreement that contains provisions altowing for chei, 9 in the interest
rate, and that we may. prior 1o the maturity ot the Agresment and subject to certain conditions, reduce w Avsilabls Line
of Credit and/ ot require repayment of the total balance outstanding under the Agresment.

Covenants. You and we covenant and agres as follows:

1 (&) Payment of Principal and Interast. You shall promptiy pay when due the principat of and interest accrued on the
indebisdness svidenced by the Agrsement, together with any tate tharges o7 other fpes. charges or premiums imposed by
the Agreemant. the Security Agreament. or by this Morigage.

B8} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will snjoy access to that Line
of Credit duting the first one hundred twenty-one (121} Billing Cycles assignad 1o your Account. Each Billing Cycile wilt be
approximately one month. (Your initial Billing Cycle may be less than one monthl. Tha Revolving Line at Cradit Term of
the Agreement is thersfore approximately ten (10} years long. You agree to repsy the principal amount of the Loans
advanced during the Revolving Lina ot Cradit Term of the Agresment during the twanty {20} years ecommencing at the close
ot the Revolving Line of Credit Term. This repayment tarm is raferred to herein and in the Agreement as the Closed-End
Repayment Tarm. The total term of the Agreement secursd by this Mortgage 's therefors approaimately tivirty (30) yoars.

(C) AGREED PERIODIC PAYMENTS. Duting the Revolving Lina of Credit Tarm and tor tha cne hundred twenty - first
{12 150 Billing Cycle. you agree to pay on or before the payment dus date shown on sach periodic Billing Statemant the
Mirimum Payment Dus for that Billing Cycle. The minimum payment due is tha sum of the following charges accrusd or
incurred in the Billing Cycle. (1) Finance Charges, 12} premiums for Optlional Credit Life and/or Disability Insurance; 13) the
Annual Fae. (4) all othar tess and charges incutred putsuant to the Agrsement except fees and charges charged 10 your
Account at the inception of the Agreement as permitted by Paragraphs 11 (B} and (C) of the Agresment,

Citibank. Federsl Savings Bank
Ons Seuth Dearbern Bvwet SOAUNTY SOURCE ACCOUNY MORTOAGE
Chisage, 8. 80803 Page 1015 FORM 39810 a/80 DOPS 1123
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1t you abandon tha pr w or_it, aftar notice us tn vou uoudomno: offars to make an awsrd or settis &
clalm for damapses, you thil ':F\iElI aft ls given, wea sre mﬂ!orlnd 20
oolistt and apply the pro

ur to the sums sacured. by s
Mortgsge, whethsr or not than dus-

Uniess we and you otherwisa agres in writing, any spplicstion of proceeds to principal shall nat extend or postpons
the dus date of the periodic payments refaired to in paragraphs 1 and 2 or change tha amount of such paymet:*=.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for paymsnt or
moditioation of amortization of ths sums sacured by this Martgage granted by us to any successor in lnhmt af ynm ﬂ'illl
not cperate to relsase tha labilitiy of ycur origins) succassor in intersst We ahal) not be required to unmm.nct.
procesdings against any successor in interest or refuse to axtand tima for payment or otherwise modify amnrﬂuﬁon of
ths sums secured by this Mortgsge by reason of any demand mada by you or your suacessors in interest, Any forbasrance
by us In exercising any right or remedy shall not be a waiver of or praclude the sxsrcise of any right or remady,

1. SUCCESSOR AND ASBIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERE. The oovomntl nnd
sgresmaents of this Mortgage shall bind and benefit Dur ana your sugscessars and assigns, subject to the pmvlllgm of
prragraph 19. Your covenants and agresments shali be joint and seversl. Any Muortgagor who co-signs this Mortgage but
doss not exacute the Agreament (sl is co-signing this Mortgags only to mortgsge, grant and convey that Nlurtglunr'l
intsrest in the property under the tarms of this Mortgage; (bl is not personally abligated to pay the sums asvursd by this
Mortgage; and (o) agress that we snd any other Mortgsgor may agree to sxtsnad, maodify, forbasr or make any
accommodations with regard to tha tarms of this Mortgaga or ths Agrsemant without that Mortgegor’s uonmt. Sunh .
Mortgagor is identified below by sxacuting this Mortgsge as an "Other Owner” of the Property.

12. LOAN CHARGES. I(f the Agrasment sscurad by this Mortgage is subjact to a law which toh mtzlmum ioan
charges, and thit isw is finally interprated so that the interast or other loan charges coliscted or to be soitasted in
connestion with wnr loah excesd the permirtad limits, then (s} sny such loan charge shall be reduced by the amount
nacessary to reducs ihe charge to ths permitted (imit; and (b} any sums alraady collected trom you whlch okcendad
permittad limits wil. b ~afunded to you. Wa may choose to make this rafund by raducing the prinaipsi ‘awad undar tha
Agresmeant or by maki g 7 direct payment to you. 1f a refund reducas principal, the raduction wili be traatad as » plﬂ'lll
prapayment without any p s iymant charge under the Agresmant.

13. NOTICES. Any no*.¢s 0 you provided for in this Mortgaga shall be given by dalivering it or by mailing It by ‘Hirst
ciass mail, unless applicabls Iz w  aauires use of another method. The notice shali be dirsctsd to ths property address or
any other address you dasignat= oy notics to us. Any notice to us shall be given by first class mail to our addrass stated
herein or any other address we desinale by notics to you. Any notica providad for In this Mnrtgm nhlll be do.m.d tc
have been given as provided in this pararcaph.

14. GOVERNING LAW; SEVERABILITY. “his Mortgage shal) bs governed by faderal law and ragulstion and the W of
the jurisdiction in which the proparty is lacated. In the evant that sny provision or clause of this Martgege or tha
Agreement conflicts with applicable law, such cor flict shalt not affaot other provisions of this Mortgags or the Agf!‘m.nt
which can be given affsct without the conflicting nrovision. To this snd the provisions of this Mortgage and the
Agrsament are dedlared to be sevarable. ) '

15. YOUR COPY. You shall ba given one sanfor med sopy of the Agrasmant and of this Mortgage.

18. PRIOR MORTGAGES. You covenant and agree to comply with all of the tarms and conditions and covensnhts of
any martgage, frust dsad or similar security instrumant ~¢fe-ting tha property which has or may have priority over this
Mortgege, including specificatly, but not limited to, timely riarirg the paymonts of principsl and interast dus thereunder.
Your failure to make such payments or keep such terms, condit'on” and covenants ss pravidad for in such prior mortymt.
trust deesds or saourity agreements shall constitute a default vider this Mortgsge, and we may invake tha tam-dln
specifisd in paragraph 20 harsot.

17. DEFAULY. (a} The ovourrence of any of thas following o) ~«s shall constitute a defauit by you undlr this
Mortgags: (1} faiture to pay whan dua any sum of monay dus under the 2 rsyment or pursusnt to this Murtgags, or the
Security Agresment; (2) your action or inaction sadversely stiscts our secur.ty tor the Agreament or any tight wa may huvn
In that seourity; {3] you gave or give us sny false or materially mislasding infrsriation in connection with "'Y I.om to you
or in your application for the Equity Source Account; (4 titie to your home, thas droperty, is h‘amfm-d as more fullv
describad {n paragraph 19 below; or (5] any of you di.

) 1t you are In defauit undar ths Agr t or this Mortgsge, we may tarmi ate your Equity Sowrae Avcount and
raquire you to pay immediately the principat balance putstanding, any and all interesi yocu may ows an that smount,
together with all other fees, costs or pramiums charged to your sscount. The principai bs'onoe outstanding undsr tha
Agresment after dafauit shaill continua to scorue interest unti! paid at the rate providad for in the Agresment as if no
detault had ooourred. in sddition to the right to terminate your Equity Source Account and Cosizoe it sums imm-dutcly
due and owing undar the Agresmant, in the avent of & dafauil, wa shall hava the right to refuse to r.«0p ldditlonll Loanl to
you undesr tha Agreemaent, (reduce your Cradit Limit). It wa rafuse to make additiona} Loans to you af’er \luunlt. but 4o hot
terminate your account, you must natify us {n writing if you would like to obtain further Losns and ca'. ssmbnstrata that
the condition that lad us to the default no longer sxists.

18. RIGNT TO REDUCE LINE OF CREDIT. Wa may, during the Revolving Lina of Cradit Term, reduce your Crodlt Limit
or suspend your cradit privilages (refuss ta make additionsl Losns) if: (sl the valus of your property dropa significantly
Below the appraised valua upon which tha Agrasmant was bassd; (bl a material change in your tinancial clreumsuml givn
us reascon ta hellave that you will not be able to maks ths raquired paymants; {c} govarnmantal action praciudes us trom
charging the Annual Percentage Rate permittad by the Agrasmaent or governmentsl sction advarsely affects our iiu>: ariosity
such that the valua of our security interast Falls below 20 percant of your Cradit Limit; (d) tha cap on s maximum
Annual Percantags Rate providad In the Agresmant pravents us from incressing tha Annusl Parcantage Rats to mateh s ar
mora incrsases in the Reference Aate; (s} we are notitied by our Regulatory Agenoy that continuing to maks Lonu
ponstitutes an unsafe and unsound practice; or {f) you ars in default of any matarial obllgation undsr the hqucmsnt. if we
refuse to make further Loans to you, but do not terminate your Equity Scures Acoount, you must notity us in mlﬂng i vcm
would like to obtain further 10ans and can demonstrata that the conditions that gave us the right to refuse to make hlfth.r
Loans has changad.

18. TRANSFER OF THE PROPERTY. If all or any part of the propsrty, or san intersst therein is scid or transtorren by
you or if the beneticlal interest or any part therect in any land trust hoiding title to the proparly is assignad, soid ar
tranaferrad, or it you or the title hoilding trust sntars Into Articies of Agrasment for Dasd or any agresmoent for instatiment
sale of the proparty or the bensticlsl intarest in the titla halding land trust. without our prior writter sonasnt, -schn‘llnn tal
the creation of a purchase monwy sacurity intersst for household appiisnces, (b) a transtfer by devise, descent or by
operation of law upon the dasth ot a jJoint tanant, or {c} the grant of any lsaschold interast of thres {3} yoars or lass not
containing an option to purchase, we may, at our option, deciare all sums sscured by this Mortgage to be immediaicly dus
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