UNOFFICIAL:COPY

91617643

'Space Anove T~ s L ne Tor Recording Data!

FHA Case No. 131:6513292-703 / 2038
-~ State of llinois MORTGAGE LOAN 4 00072070(0056)

™ THIS MORTGAGE ("Securty Instrument™ is grven on NOVEMBER 13,
> 18 g] The Mongagor s
— W1LLIAM KREFET

FLORENCE Kkidrl , HUSBAND AND WIFE

LUCILLE KREFFT , DIVORCED AND NEVER SINCE REMARRIED

wnose address 3 [ 4 SILVER LANE , MELROSE PARK , ILLINOIS 60160

(“Borrower™). This Securiy listrument :s given to
MID=NAT IONJ.-MORTGAGE INC.
R ‘-‘ :r‘ l‘.
wrich s prganizec and ensting Ladarthe laws o THE STATE OF TLLINOI1S ST }N‘_ PLOSA6Y 1D ":'\'l[l "
L 2. than  to Py 2528 MY

and whose acdress ¢ 33 PARKN &/ SHOP CENT=ZR e pe o = : L a
ELK GROVE.,” 1LLINO1S 60007 LB LA e e

-Lender™ Borower owes Landet the prircipal sum ot
ONE HUNDRELD FOURTEEN THOUSARD SKFYEN HUNDRED FIFTY AND 00,100

Pras US § 114,750.00 y This dabt:s evidenced by Borrowe''s note dated the same date as this Securily Instrument
“NoeTl wh.Ch provides 'or monthiy paymaents. wih 1ne /Ul debt, ! not pad earher. due and payable on DECEMHER 1,

2021 Th.s Secutly Insttument securas 10 Lender. ,a’the repaymant of the debl evidanced by the Note. with interest, and all re-
~en3d s extensons and modiicatons: (b) the payment of al other sums, with inatest, advanced under Paragraph 6 o prolect the se-
s.vty Ot tns Secutty Inst.mant and () the padormance of Botowpr's covenants and agreemants under thus Saecurnty Instrument and

e Note For tmis purpose. Borrower does hereby morigage. grant and convey 1o Lender, the following descnibed property located in

COUK Counly, liinas
LOT 540 IN WINSTUN PARK UNIT NUMBER 2, BEING 3/SUBLDIVISION OF SBUTIONS 2 AND 3,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PR~CI1PAL MERIDIAN, ACCORDING TO
PLAL THENEOF RECORDED JULY 3, 1956 AS DOCUMENT 165,8779, IN COOK QUUNTY,

ILLINOIS. 5
5%
P.1.N, #15-02-338-043 VOL. 153 t)‘lﬁlqb

whict has the acddress of 14.0 SILVER LANE
Suee

MELROSE PARK fihnois 6Uley . (“Propeny Address®);
Ty 7 p Cote;

TOGETHER WITH al' the mprovements now or herealter arected on the propeny. and ait easements, nghts, appurtenances.

re=ts -oyates neral 0! and gas rgnis and profits water nights ana stock and all tixtures now or hereafier a pant of the propeny. Al

raniaceve~ts a~d acct o-s sha!! also be covered by this Secunty Instrumaent  All of the foregoing s refarred to in this Security

i~si-.man! as the "Property ©

BORROWER COVENANTS mat Borower s ‘aw'sly se.zed of the estale hereby convayed and has the nghi to morigage.
372~ ano corvey t~e Proderty and that the Property 's unencumbered. except for ancumbrances of record  Bortower warranis and will
Je'e~c gere'a v 1nelve 0 the Froperty aganst @' cla ™s ang demands. subject 1o any encumbrances of racord.

1. Paymant ol Principal, Interest and Late Charge Borrower shall pay when due the pnincipal ol, and interast on, the debt
o 2enced by e Note aro :ate crarges due under the Note

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower snali inciude in each monthly payment, together
Whma D espd ANC Nletest as se? ootk in the Note and any late chatges annstaitment of any (a) taxes and special assessments
/avied or 10 De eved agansl the Property, (D) ieasenoid payments or ground rents on the Property. and (¢} premwms for insurance

requirod Dy Paragrapn 4.
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S L f A LN Y SEaN B FERRY AR ‘ -t IR e i Dt Lt Dy T
Sac.ty mslromant . Trgsa ar iR hntedasy ! [ ; l& (1 ha Noje rate, ano al the option of Lender,
b . .
s™a. be mmemalely ¢ue and payable

7. Condemnation T Dproceeds of any award o clam for damages. drect or consequential. in connechion with any
Iomzamnabon of othet laming of asv pan of the Property . or tor conveyance in place of condemnaton. are hereby assigned and shall be
pa ‘o lercer 10 me exten of the ‘. ampun! o' The ~gebtedness thal ramains unpae uncar the Note and this Sacumty Insttumant.
Le-2e' sha! app'y S.CH Droceecs T the radueeon o! 'he ~rdedtednass under the Nole ano s Securty Instrument, tirst 1o any
ae! ~quen! amourls apped (n the order provtted ' Paragiipt 3 anad than 1o prepayment of prnepa' Any apphcation of the proceeds

12 tne DNRCDA- SRa L ~et 8xlen0 O pOsipone the due Cate O the Mmonthly paymants. which ate refatred 10 in Paragraph 2. or chango the
amoLtof such payments  Any @xcess ploceeds ovwar a0 amount! required 1o pay a' oultta~a ng indeblednass under the Nole and this
Sec.' ty ~strumaent sha ! De pad 10 1Ne entity '8gaity anttieo thereto
8. Fees. ! onaer may collect 19as ang charges authonzed by the Secrelary
9. Grounds for Accelsration ot Dab!.
(a) Defaull. Lender may. excepl as 'Mitad by requ'al ons 1ssued by thae Secratary in the case of payment defauits, require
mmed:ate pay~ert ~tu of all sums secured by this Secunty IRStrument
. Borrower detalus by faiing 10 pay 1 full any momhly payment required by this Securdy Instrument prior to or on
™Mo Jue date 0 1he next monthly pay™ent or
' Berrower detauts Dy tasing, for a penod of thiny days, to perform any other obligalions contained n this Security
I~gt oment
{b) Sale Whhout Credi Approval. Lender sai d permitted by applcabta law and with the prior approval ot the
Secean  6q.re T™Mec ale payment nist ot aisums suc,rec by ths Sacurity Instrument of
VAT ripant of 1me Property or a hanshic:al nlerest m a trust ownng a'l or part of the Piopeny, is sold o otherwise
anster e oiner than by dev 58 O nescent! by the Borrowe:, and
+ The ripsety s not occup-ed by 1he Dy the pPurchasor or grantee as his or her principal residence, or tha purchaser
or grantee #renso occupy the Propaetty, but his or her credi! has not been apptoved in accordance with the requie-
ments ot the Uecraary
{c) No Waiver [+ crComslances occLr thatl wou'a permd [ ender to raquire 'mmed:ate paymeant in full, but Lender does not
TE@ZL e SLCT DAVTET™IT L Unmel 006es TDl wave 15 NGNS wiin respect 10 subsequent avents
{d) Regulations of HUU Secratary. [n many cocumstances /@gQuiatons :ssued by the Secraetary will kmat Lende!'s nghis,
~tma Case O pay™Me™ cetal s 1miedL re rmmac-ate payment in ik ana toreciose it not pawd. This Secunty Instrumant
ches motalLthorTe accee At on o forecesare 4 ot pertted by tegutations of the Secretaty
(®) Mortgage Not Insured. Borrower agrees at shou'd s Secutdy Instrumant and the note secuted thereby nol be

8 QD8 'Y ~E.rance LrO6 ha NaTona Housing Ast watn tom the oate heraol. Lendor may, al its oplion
A73 "2MAITSIANa Ag atytt rg o~ Paragrapt 9 requle camen ale nw \mﬁbl a" sums secuted by this Socurity Instrument A
wrTgn state™ent ot any avttorrea age™ of 1he Socretily fatad suhsoquent 16 from the datle hereo!, declining 10

rs.to ths Sacutty Instrurect ang the note secured theteloshall he deemad cor\%?zpw%! such Inahgibility  Notwithslanding
the ‘3rg@gomg s Dphion may nol be exercisad by Lander whan tha unavalability of insutance s solely due 1o Lendar’s faitute to remn a
mQrigage rsutarce premium o the Secretary

10. Rainstatemsn!. Borrower has a night o pe remsiaird ! Lender has required mmediate payment in full because ol
Borrowe’ 8 *0 L@ 10 pay an amoont doe under the Note o 1mis Secundinstrumant  This ngh apphes even altar foreclosure procaed-
~o% At "st'otap Toore mstate tha Sac.tty Instiimant Borrower shalleoder in a luep sumoalt amounts tequired 10 bning Bortowar's
acoount currert i ug NG, 10 the erten! they are obgabons of Bortowe:r Locasits Secarty Instrument foteciosure costs and 18ason-
At e 172 Costoany, at'crmeys R8s Aato eapenses propety assocated wih the foreclosura proceeding Upon remstatemaent by
Bertower ths Sec .ty Inst ivant and the oblgatons that it secures shalt te a0 etfect as f Lender had not requued ymmediate
Da,~e"! ~ . However le~cer s ~0o!requred 10 parTd rainstatemant 4 0 Landor hos accepled rewnstatement alter the commance-
mant of f2reC05. 8 OCEAT TS W T N WO VEA'S TMag.ale’y preced ng the comrencemen! of a cutent Inteclosule proceeding, (1)
‘ginstalemer! wil preCLde *orec.0sute on g:fterant grounds in the Tulwe. 07 |+ 1e.nstatdr &l & . acversely allect the priomnty of the iion
creat@da by "™s Securly Inslrument

11. Borrower Not Released: Forbearance By Lender Notl a Walver. Fxtension/ginha time ot payment or modihcation of
A~ raton of the aL™s secuted Ny 1hs Sacunity Insttomert cranted by L andar 1o any succesiswy 0 interest of Borower shall not
ADerAte 10 relgasd 1he Ab Ty O The Dninyd Borrower o PBontower's s oo mesnr o ntarast {ancgar sha!l not be requited 1o commence
DOl el AER AN VY ATV SUCTESSOT A rlarast of tetasd 10 @atard tme for pavment ot otherwise riodly amortization of the sums
s@rLepd Ny the Sacmy Instorant by reasnn of ary deranag Madae by the ongmnal Borrower or Borrovier’s fLccessors in intatest 153'
inrnaarasce by L ender © axecing ANy 1ght 07 remedy sha l not be a wawer of o1 preciude the exercise O ar ¢ nghl of ramedy oy

12. Successots and Assigns Bound; Joint and Several Liabltity; Co-Signers. Tra rovenans and agreements of (KR
Serony Iestmant sny bod and bate! e seocetsots and ase ars o ander and Borvower suthec! 1o the noisions of paragta
S Brecwer s 0ovenatts and agwemanis 23T he o~ and severa Ay Borower who co-nigns thes Securt s listrumaent but doos-,
T evnerLte tta Note A 8 o san g ths Secutty Instriment on'y o menigane grant and convey that Borrawor's interest in theo
Drnpesty Lnger tratar~e ot e g Qacor v Iestramant Y ¢ At pecsona 'y b gated fo pay the sums securad by this Sacunty Instrumant®
A~ ~agrees matlender and amy other Botrowar may anree 1o axviend mnd iy ‘orbear or make any accommodations with tegard o
the rtece ot im s Securty s memt o0 tne Note witho ot that Bortower's conser!

13. Notices. A~y notoe o Borower provoes ‘or o~ tn v Secor ty Irstriment 13 " be gven by deliverning 1 o1 by mading 1t by
‘st ass T3 Lm @S5S appicab e aw 'eguLres use O anpther metnpd Tre notce shai be oracted o tha Propeny Address of any other
Aancress Booower wesgrates Dy "N Ce 1o bender Any agtoe 'o Lenaer shai be gven Dy 1ot c'ass madto Le~der’s address stated
=a'e ™ 3 a7y et 330'ess Lenoer Jesgrates Dy natce o Borower Aty mntce prov dec 'or on thus Securthy Instrument shail pe
ges e 10 " e ae” v 1 Borrower o Londér when Qoo as pros ged N It s paragraps

14. Governing Law: Severability. Trs Securty Insttument shall ba gove’'ned by Federal taw and the law of the junisdiction
=~ woening Property s ocated  In tha even' 1nal any provis.on of catuse of this Sacunty Instirumant of the Note conthets with apphea-
DE AW, 5.CN COMLCl srald not atec! Olher PIov:Sons o 10 s Sacuty Instrument or e Note which can be gven elffect without the
comt Stag ptovis.on Te 1his end the provisons of th.s Secunty Insttument and the Nole are deciared 1o be severable.

15 Borrower's Copy. Rorrower sha ' be gven one cortormed copy O 1'vs Saecunty Instrument

16. Assignment of Renis. Borrower uncondtorally assigns and 'ansters 1o Lender all the renis and revenues ol the
Prapa-t,  Bormowar author res te~de or Lendar's agents 1o coltact the rents and revenues and hereby directs each tenant of the
P-aparty 10 pay tme ents 10 Lencer o Lander's agerts Howeve'. prior to Lender's notice to Borrower of Borrower's breach of any
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