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3 THIS MORTGAGE is made this ____20th ¢ zg November 19 9%

& between the Mortgagor EST F. SCHMIDT, JR.. A/K/A ERNEST F. SCHMIDT AND GAYLE M.
,, ~SCHMIDT, HIS IFE A5 *  (herein “Borrower), and the Mortgagee, HOUSEHOLD BANK, F.S.B.

< _ ! a corporation organized and

P existing under the laws of UNITED STATES whose address is 4050 WEST 147TH ST

~ MIDLOTEIAN Xf 60445 (herein “Lender™),

* JOINT W TNANTS
The foltowing paragraph preccded by a checked box is applicable:

. 0 WHEREAS, Br.rrower is indebted to Lender in the principal sum of U.S. § N/A
which indebtedness. is rvigznced by Borrower’s Loan Repayment and Sccurity Agreement dated N/A
and exlension§ and renewil *hereof {herein “Note™, providing for monthly installments of principal and interest at the_
rate specified in'the Note .hcr in “contract ratc™) tincluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and oZner charpes payable at Lender’ S}ddress stated above, with the balance of the mdcbtcdncss, )
if not sooner paid, due and payalle-on

B WHEREAS, Borrower is indebted-to Lender in the principal sum of § £1400.00 , or so much
thereof as may be advanced pursuant 17 Borrower’s Revalving Loan Agreement dated 11/20/91 and
extensions and rencwals thereof (herein “Note ™, providing for payments of principal and interest at the rate specified in”
the Note (herein “contract ratc™) mcludmg any adjustments to the amount of payment or the contract rate if that rate |5
variable, providing for a credit fimit stated in the principal sum above and an initial advancc of §_18, 61

TO SECURE to Lender the repayment of the-ipdebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (icluding any adjusimcms to the amount of payment ar the contract
rate if that rate is variable} and other charges; the paymen?of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Borrower herein

contained, Borrower does her& 6y ﬁortgagc grant and conv.y ‘o Lender the following descnbcd property located in the
___,.State of Illinois:

County of Z
| | o ‘T’E’ZII‘P ?Egﬁ %8?511;22;91 54159550
TAX NUMBER: 24-26-109-016 < TOAEO0T & A - M— e 1S 7311
: : . CO0% cnurmr RECORDER
PARCEL 1: LOT 58 IN ALSIP GARDENS, SUBPiVISION OF PART OF S

LOT 17 IN BRAYTON FARMS NUMBER 2, 'A SUBD1VISION OF THE WEST
80 ACRES OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 37
NORTH, . RANGE 13, EAST OF THE THIRD PRINCIENLJ, MERIDIAN, IN .
COOK COUNTY, ILLINOIS. _ T R
Rex

PARCEL 2. LOT ¥ OF RESUBDIVISION OF BLOCK B I}N LLSIP GARDEN: - = .\, pa"
(A SUBDIVISION OF PART OF LOT 17 IN BRAYTON'S FAPHS NO.: 2, Corey wmY
A SUBDIVISION OF . THE WEST 80 ACRES OF 'THE NHORTHW: ST 1/4. OI‘ . e
SECTION 26, TDWNSHIP 37 NORTH, RANGE 13 EAST OF THF TdIRD ' ) B N
PRINCIPAL MERIDIAN ACCORDING TO PLAT RECORDED AUGUST 25, '~ ° ' S
1959 AS DOCUMENT 17829727, ALL IN COOK COUNTY, TLLINOILS.

: | S
. ceEervoLL .
. | 3908 W 123RD ST - ; S IR
which has the address of : ALSIP »
. 60559 _ {Street) . {Cayl . A N',:'
Hlinois _ (herein “Property Address”} ‘and is the Borrowers addrcss
(Zip Code) - ‘ ‘

TOGETHER with all the improveiments now or hercal‘ ter erected on the property, and all casemenis, rights, appurienances
and rents, all of. which shall be deemed to be and remain a part of the property covered by this Moaortgage; and all of the
forcgomg, together wuh said propcny (or the lcasehold estate if thcs Mortgagc isona lcascho!d) are hercinafter rcfcrred
to as the “Property.” : .

Borrower covenants that Borrowcr is law t‘u[ly seised of lhe estale hereby COHVG}’Ld and has !be nght tc mortgage gram
and convey, the Property, and that the Property is unencumbered, except for encumbrances of recard. Borrower covenants
that Borrower warrants and will defend generally the title to thc Propcrty against ull claims and dcmands. subgect to
encumbrances of rccord

- , 1525,
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t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Nole or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing Lhat Borrower or modifying this Mortgage as to that Borrower’s inlerest in the Property.

12. Netice. Except for any notice required under applicable law 1o be given in another manner, {a) any notice tc Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o such other address as Lender
may designale by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws appiicable to this Mortgage shatl be the laws of the jurisdiction
in which the Property is located.The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or ciause of this Mortgage or the Note conflicts with applicable Jaw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicling provision, and
10 this end the provisions of this Morigage and the Note arc declared 1o be severable. As used hercin, “cosis™, “cxpenses”
and “attorneys’ fces’ include all sums to the extent nol prohibited by appiicable law or limited herein.

14. Burrower’s Topy. Borrawer shall be furnished a conformed copy of the Note and of this Mortgage al the Llime
of execution or after Jccordation hercof. :

15. Rehabilitation..rzn Agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repair, o7 otf.er loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to executs and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower riiay Tizve against parties who supply labor, malerials oF services in connection with improvements
made to the Property.

16. Transfer of the Property. 1-5orrower sells or transfers all or any part of the Property or an interest therein, excluding
(a} the creation of a lien or encumbrarce subordinate to this Mortgage, (b) a transfer by devise, descent, of by operation
of law upon the death of a joint tenan._ Iz e grant of any leaschold interest of three years or less not containing an option
1o purchase, (d) the creation of a purchase noney sccurity interest for household appliances, {e) a Iransfer to a relative resuiting
from the death of a Borrower, () a transfer v here the spouse or children of the Borrower become an owner of the property,
{g) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
sctilerment agreement, by which the spouse of tiic Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a ben*fiziary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositizii “e=cribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted informal on seauired by Lender to evaluate the transferee as if a new loan
were being made o the transferee. Barrower will continue o b obligated under the Note and this Morlgage unless Lender

releases Borrower in writing.

If Lender does not agree 10 such sale or transfer, Lender mzy. declare all of the sums secured by this Mortgage to be
immediately duc and payable. If Lander exercises such option to arcelzrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide o rciiod of not {ess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deciased due. If Borrower fails to pay such sums prior

1o the expiration of such period, Lender may, without further notice or (eriand on Borrower, invake any remedies pcrmiu_ed

by paragraph 17 hereof. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upo:. Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wher ?i® any sums seenred by this Mortgage,
Lender prior to acceleration shail give notice to Borrower as proyided in paragranin 22 hereof speeifying: (1) the breach;
(2) the action required 2o cure such breach; (3) a date, not less than 10 days from the‘da’e the notice is mailed to Borrower,
by which such breach must be cured; and (4} that Faiitce to curc such breach on or before the date specified in the notice

may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial prozieding, and sale of the Property. -

»

The notice shall further inform Borrower of the right to reinstale after acceleration and the vight ‘. assert in the foreclosure X

proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration and foieclasure. 1f the breach -

is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deciazé i of the sums sccured‘_‘_—*

by this Morigage to be immediately duc and payable without further demand and may foreclose this wYortgage by judicial
procecding. Lender shail be entitled to collect in such proceeding all expenses of foreclosure, includirg -t not limited tao,
reasonable aitorneys’ fees and costs of documentary evidence, abstracts and title reports.

-18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgagé due

te Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage
discontinued at any Uime prior to entry of a judgment enforcing this Mortgage if: ta} Borrower pays Lender all sums which
would be then due under this Mortgage and the Nole had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower comtained in this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable anorneys' fees; and (d} Borrower
takes such action as Lender may reasonably require to assure that the len of this Mortgage, Lender's interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and cffect as if no acceleration
had occurred.

I5. Assigrment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Berrower shali, prior to acceleration under paragraph 17 hereof, in abandonment
of the Praperty, have the right to collect and refain such rents as they become duc and payable. ,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shali be entitled to have a receiver
appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the Property
inciuding those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’'s bonds and reasonable
altorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liabie to account only for those rents

actually received.
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