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TH!E{:I MORTGAGE (*&ecurity Instrument”) is given on NOVEMBER 21, 1991 . The morgagor is
DAVID A. MACK = - . DEFT-01 RECORDIHG R YA
AND DARLENE M. MACK, HUSBAND AND WIFE . TE2AD TRAH 2542 11/22/91 1S:78a00
WL E F-FL-4H1T703S
oy ‘ : COOK COURTY RECDRDER
{(*Borrower™). This Securily Instrument is given t¢ :
'CAPITOL FEDERATED, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS ~, and whose
address is 3601 ALGONQUIN ROAD At o

ROLLING MEADOWS, ILLINOIS 60008 "Lender"), Borrower ost. Lender the pnn(:lpal sum-of

ONE HUNDRED TWENTY EIGHT THOUSAND

This dc.bt is ewdenced by Borrower's note dated the seme date as this Security Inslrument {"Note"}, whlch pmvxdes for*-
monthly payments, with the full debt, if not paid earlier, due and payable on ~DECEMBER 1, 2021 . 5
This Secusity Instrament secures to Lender: (a) the repayment of the debl evidenced by the Note, wilh interest, and all renewals, o .
extensions and modifications of the Note; (b) the payment of eil other sums, with‘intérmst, advanced under paragraph 7 to:;
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this =&
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant e convey to Lender the follnwma,p \

described property located in  COOK Couaty, Iilinois: m
LOT 35 IN LAUDERMILK VILLA, BEING A SUBDIVISION IN THE SQUIHTAST 1/4 -

OF. SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THILD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

03-34-409-018

which hus the address of 112 NORTH MAPLE STREET, MOUNT PROSPECT (siet, City)

Hlinois 60056 > i Cons] ("Property Address");

pPS 1089
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5, Hazard ar Pmpw N’QF\F‘}E@;H Ijeﬁ lmpr vem P ing or hereafler erected on the
Property insured against {os§ oy fire, hiffards in d fer ovErage™ amd any otber huzards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance wuh paragraph 7. '

All insurance policies and renewals shall be accepluble to Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged if the restoration or repair is economically feasible and Lendler’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wounld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandans the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seltle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds lo repair or restore the Properly or 1o pay sums
secured by this S#éurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date o} the monthly piayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Trorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prio o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqumhm

6. Ou:upancy, Preservation. ‘faintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and 1se the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continus to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherw/se agrees in writing, which consent shall not be unseasonably withheld, or unless
extenualing circumstances exist which are heyoad) Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property lo deteriorate, or cammit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur-that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 13 _bv.causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiluie0f the Borrower's interest in the Property or other material
jmpairment of the lien created by.this Security Instrument or Lesdér's security interest. Borrower shalf also be in default if
Borrower, during the loan epplication process, gave materially false or inz<curate information or statements to Lender {or failed "
to provide Lender with any material information) in connection with the loas-evidenced by the Note, including, but not limited ™
to, represeniations concerning Borrower's occupancy of the Property 4s a principal residence, f this Security Instrament is on Ly y
leasehold, Borrower shall comply with all the provisions of the lease. If Bumower acquires fee title to the Property, (hekew o
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wating. [l ﬁ’

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tie <ovenants and agreements comained | m
this Sccun!y Instrument, or there is  legal proceeding that may significantly affect Lencer’wights in the Property (such as a \]’
proceeding in banksuptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and w=
pay for whatever is necessary to protect the value of the Properly and Lender's tights in the Propeite, Lender's actions may A
include paying any sums secured by a lien which has priority over this Security Insirument, appesriag in court, payingam
reasonable attomeys’ fees and entering on the Propesty to make repairs, Although Lender may take actiin-ander this paragraph™
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Jnsurance. If Lender required morigage insurance as a condition of making the Joan secured by this Seewrity
Instrument, Borrower shal pay the premiums requires] to mauintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o e in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalen! to the morigage insurance previously in effect, at a cos! substantially equivalent {o the
cost 1o Borrower of the moﬂgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially. equivulent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of Ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
oes 1081
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17. Transfer of the PLI_JI‘N@IEFIL@I& ﬁrl\_w}-r. @@Prth Properly or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower ig%soldior {f3nsldrred.find brrofver {8 not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Secr«ity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, .

- If Lender exercisca this option, Lender shall give Borrower notice of acceleralion. The notice shall provids a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18.. Burrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at rny lime prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower: {(8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such aclion as Lender may reasonibly require to assure
that the lien of iz Sxcurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security . Instrusaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebiy-chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of acesieration under paragraph 17.

19. Sale of Note; Changr-of Lonn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a chenge in the entity {known
as the "Loan Servicer") that collests monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accoidange with paragraph 14 above und applicuble law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall dot'cmase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tiie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invzsiigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Propéry and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifed by sny governmental or regulatory authority, that 12

-

any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law. {

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances byb';“
w}
*p—

Environmenisl Law and the following substances: gasoline, kerosene, other flamina!?=-or toxic petroleum products, . toxic,”
pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, ard radioactive materials, As used iy

this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction whers-the Property is located that™
relate to health, safety or environmenial protection. .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltesvisg Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to aceelerntion under pucegraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; und
(d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a delault or any other defense of Borrower to accelerntion und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured hy (his Securily Instrument without further demand und may foreclose this Security Insirument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

- 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3(:’1':5 ;ﬂ;g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows: |
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