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R ~p . - DEPT-O1 REGORDINGS 7
MORTGAGE . i1 tea 9814 11/22/91. 15:44:00 ’
COOK COUNTY: RECORDER -~ -

" THIS MORTGAGE( Security Instrument") is givenon  NOVEMBER 14, 1991 . The mortgagor is

STEVEN.N. [FRITZS SHALL
AND_ANN FRI’I‘ZSHALL - AUSBAND AND WIFE

(“Borrower") Thls Secunly ]nstrument is gwen 0
FIRST. RESIDENTIAL MORTGAGE; L. P. _

91617083

Ly

, and whose

whmh is orgamzed and exlstmg under the laws of THE STATA OF ILLINOIS R
addressis: 1855 ROHLWING ROAD - SUITE B o
ROLLING, MEADOWS -ILLINOIS 60008 A rLender") Borrower owes Lender the principal sum of
EIGHTY . EIGHT THOUSAND NINE HUNDRED

AND 00/100 ‘ r)ollaa.rs{l.ls $ 88, 900 00 )
This debt is evidenced by Borrower’s note dated the same date as this Secriy Instrument {Note"),. w}pch prowdes for
monthly payments, with the full debt, if not paid easlier, due and paysble on LGCEMBER . 1, 2006

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rene.wala,
extensions-and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under parngr&ph 710
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this -~
Security Instrument and the Note. For-this purpose, Borrower does hereby mortgage, grant and onv:y to Lender the fullowmgl

deseribed property located in COOK . County, Iilinoiser
LOT 30 (EXCEPT THE WEST 19 FEET THEREOF) AND THE WEST 31 FELT OF - }

LOT 31 IN BLOCK 4 IN THE FIRST ADDITION TO LARAMIE LAWN SUBDIZISION e
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 33, A
TOWNSHIP 41. NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING, TO. THE PLAT THEREOF RECORDED SEPTEMBER. 22, 1927 AS.

.DOCUMENT 9_786431, ALL IN COOK COUNTY, ILLINOIS.

10-33-214-093 .

which has the address,of . 4918 LUNT AVENUE, SKOKIE | st Chy

ISP 6“”’?'7 . T _ nPr: nort A !l' .
l"“ﬁ.o.ls : ZIﬁICG“ ‘ . ( ' y )_' o
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. 5. Hazard or PropeLJlNu@ F cEer lk@LAemen@QRM or hereafler erecled on the

Property insured againsi loss by fire, hazards included withili { the hterni *extbnd coverage” any other hazards, including
floods or ﬂoodm;,. for which Lender requnres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender gil reczipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if aot. made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applmd to restomlzon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security i5 not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with eny excess paid to Rorrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collert the insurance proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums
secured by. this Secuzity Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Uniess Lende: and Bonowar otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date-c« the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments.. If
under paragraph 21 the'Fropaty is auq\ured by Lender, Borrower's right to any insurancs policies and procacds resulting from
damage to the Property prior-to iz ucquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiton’

6. Occupancy,. Preservation, Maintenance and Protection of lhe Property; Borrower’s Loan Apphmnon, Leaseholds,
Borrower shall occupy, establish, and use (4 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-wecupy the Property as Borrower's principal residence for at least one year after
the date .of occupancy, unless Lender otherw.se agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ere beyind Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coruni waste on the Property. Borrower shall be in default if-any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Yecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in puragraph 15, by causing the sction or proceedmp, 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢ the Borrower’s interest in the Property or other. material
impairment of the lien created by this Security Instrument or Lendel s securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or‘iracurate information or statements to Lender (or failed
to provide Lender with rny material information) in connection with the-!uan evidenced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property. ay a principal ¢ esidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrmwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mesger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails lo perform the tavenants and agreements contained in
this Secunly Instrument, or there is a legnl proceeding that muy significantly affect Lender’” iights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regutatiess), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frope.ty Lender’s actions may
inctude paying any sums secured by a lien which has priority over this Security Instrument, gyprating in court, paying .’ 1‘
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior under this paragraph o
7, Lender does not have to.do so. , T""

Any amounts. disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell thear interest- from the cﬂ
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, If Lender required morigage insurance as & condition of making the loan sectred by this Secunly
Instrument, Borrower shall pay the premiums required to maintain the: mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required-by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io the
cost 1o.Borrower of the mortgage insurance pravnousiy in.effect, from an alternale mortguge insurer approved by Lender, If
substantially. equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender-each month a sum equal io
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect,’ Lender will nccept. use and retain these payments as a loss reservein- liew of mortgage -insurance. Loss reserve
‘ , _ DPS 1081
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«. 17. Transfer of the MNQF&ZEJE@IIA‘I*N @ d* pact ¢f 1?«3 Property or any interest in it
an

is sold or transferred (or if a beneficial interest in Borrower i solk or transferr orfower {5 not A natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security-Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date-the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to- Reinstafe. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which: then- would be due under this Security Instrument and the Note as if no acceleration had eccurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instritment,
including, but not Yimited to, reasonable attorneys' fees; and (d) takes such action ss Lender may reasonably require to assure
that the Lien of tuis Security Instrument, Lender’s rights in the Property and Borrower’s cbligation to pay the sums secured by
this Security Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hevey shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acediwation under paragraph 17,

19, Sale of Note; Changé-of Loan Servicer, The Note or a partial interest in the Note (together with this Security
fnstrument) may he sold one or riors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There &lso may be one
or more chunges of the Loan Servicer Unrlsted to a sale of the Note. i there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanes-with paragraph 14 above and applicable {aw, The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall Gef ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shafl not do, nor allow enyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suustances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invasiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper'y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notif.zii by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances <éiined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammel!s-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid, radioactive materials, Asused in .,
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherz-the Property is located that »?

relate to health, safety or environmental protection, s ;;.,
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiay Borrower’s brm%:

.

of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavigraph 17 unl
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulil
{c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and: .
{d) that failure to cure the default ori or before the date specified in the notice may resuli in acceleration of the sumgs
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall furthg
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding thg
non-existence of a defaull or any other defense of Borrower to-aeceleration nnd foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicia}
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including; but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23.'Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o -3-(:’1‘;3-’9?;3
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