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RENEWED, AMENDED AND RESTATED

Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismadethis  JT8

'AMERTCAN NATIONAL BANK AND TRUST COMPANY COF CHICAGO. AS TRUSTEE

1981 AND KNOWN AS TRUST NUMBER 52977
Trusi Company, an Iilinois banking corporation, with its main banking office at 50 South La Saile Street, Chicage, llh.nou 60675

U/T/A DATE‘.D ' ‘JIV‘:‘ 16;
the Moctgagee, The
(herein, "Mortgagee ')

OC'IOBER’ 1961 ' :bcm:n the Morigagor,

{berein, "Mongngox"),

WHEREAS, Mortgagor bz er.ered into The Northern Trust Company Equity Credit Line Agreement (1he *'Agreement™) dated 10‘9'91
, pursuant {3 vich Mortgagor may from time to lime borrow from Mortgagee amounty ol 10 uwed the aggregate outstanding principal

balance of  $50, 00Q. 00

{the "Maxmum Credit Amount™), plus interest thereon, which interest is
provided for in the Agreement. All smovntr vorrowed under the Agreement plus interest thereon are due and payable on

Fblr. at 1he tgmdfgg% times

, or such Iater dale as Mortgagee stail agree, bui in no event more than 20 years after the date of this Morigage;

'  NOW, THEREFORE, 1o secure 1o Martgages th- repaymeat of e Maximum Credit Amount, with interest thereon, pursuant tothe Agreement, the payment
of allsums, with interest thereon, advanced i sccordance Y erewith 1o protecs the security of this Mortgage, and the performance of the covenants and agreements of

Mortgagor herein contained, Morigagor does hereby morizage, grant, warrant, and convey lc Morgagee the g&}” d, in_the County of
COCK , State of [ltinois, which has the street address of 1 Ey mi‘ fDE R%m ’

BARRINGTON, IL. 60010
SEE RIDER ATTACHED

Permanent Index Number 02 06 200 083

(herein “Propeity Addresy’), lcgaliydcacr@m £

TOGETHER withall the improvements now or hereafler erected on the property, and all easements +ip) 18, appunenancr:,mnts,myﬂuﬁ mineral, oil sud g
rights and profits, waier, water rights, and water stock, and all fixtures now or hereafter attached 10 the prupeity rovered by this Mortgage; and all of the foregoing,
tngether with said property (or the ieaschold estaie if this Morigage is on a leasehold) are herein referred 20 as the “Property”,

Moztgagor covenants that Morigagor is Lwfully seized of the estate hereby conveyed and has ihe right to morigage, srent, and convey the Property, and that
Mort;agorw:ll watrant and defend generally the title fo the Property agains? all ciaims and demands, subjest fo an/ mn: ‘pages, declarations, easements, of
restrictions listed in a schedule of exceptions 1o coverage in any lile insurance policy insuring Mortgagee's interest in i5c £ ooetry.

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shalf promptly pay when
due the principal of and interest on the indebledness incurred pursuani to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable law provides otherwise, all
prymenty received by Morigagee under the Agreemenl and paragraph 1 hereof
st all b applied by Mortgagee (irst in payment of samounts payable 10 Mortga-
gee by Morigagor under this Morigage, then to inierest, lees, and chirges
payable pursuant to the Agreemesit, then to the principal amounts outstanding
under the Agreement.

30% 1]

1f Mortgagorfas paid any precomputed finane aarge, ipon Morigagor's
payment of the entire outstanding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitied 1o a refund of the uneamed
portion of such prepaid finance charge in an amoun! not Jex than the amount
that would be calculated by the actuarial methed, provided that Mortgagor
shall not be entitled 1o any refund of lexs than ¥1.00. For the purpoees of this
paragraph the term “actuarial method” shall mean the method of allocating
paymenty made on a debt between the outstanding balance of the obligation
and the precompuled Snance charge pussuant 10 which a payment is applied
first to the accrued precompuied finance charge and any remainder is sub-
tracted from, or any deficiency is added 1o the cutstanding balance of the
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The Northern Trust Company

Rose A, Ellis, BEsg.”

$0S. La Salle Streel
Chicago, l!huo- 60615




3. Charges; Liens. mnmorupNQbEmEuLg A:Lm- QQJ? qummem of reasonable atforneys’ fc:u aﬁ‘d '

ments, and other charges, fines, and impositions attributable (o the Property
that may attain a priority over this Mortgage, leasebold payments or ground
rents, if any, and all payments due under any morigage disclosed by the title ©
insurance policy insuring Morigagee's interest in the Property {ihe “First
Mor;gagc" , if any. Upon Morfgagee's request, Mortgagor ahall prompily

§a80r shall promptly discharge any ien that has priority over

except the lien of the Firnt Mortgage: provided, tha! Morigagor

MmtberuqmmdmdhchrgcmmhﬂenwbnguMmmmmu

iz wriling to the pryment of the obligation secured by such-lien in & manner

sccepisble to Morigagee, or shall in good failh contest such lien by, or defend

enforcement of such lien in, legal proceedings that operate {0 prevent the
enforcement of the lien or forfeiture of the Property or any pari thereof.

4. Hazard [nsurance. Morigagor aball keep the improvements now exist-
ing or hereafter erecied on the Property jnsured against loes by fire, hazards
mciuded within the term “exiended coverage”, and such other hazards as
Mortgagee may require and in such amonnts and for seh periods s Mortgagee
may require; provided  <iay Mortgagee ahall not require that the amount of
such coverage exceed that azp>unt of coverage required 1o pay the total amount
secured by this Mortgae, 1a¥ %5 priof Viens and co-insurance injo account.

"The insurance carvier providiag ‘he insurance shall be chosen by Mortgs-
gor and approved by Mortgagee (w'uch approval shall not be unreasonably
withheld), All premivme on insurance jo'ae- ahall be paid in a timely manser.
All insurance policies and renemals ther-of dhall be in form acceplable to
Mortgagee and shall Include » standard mor,.ge clause in favos of and in form
acceptable 10 Morigagee. Mortgagor shal) prempy farnish to Mortgagee all
rencwal notices and all receipis for paid premiums. ki thé eventof loas, Moriga-
got shall give prompt nofice $o the insurance carrierand Mo igag;e. Morigagee
may make proof of e if not made promptly by Morigag .

Uniess Mortgagee and Mostgagor otherwise Ppree in wriliug i urance
proceeds shall be applied 1o restoration or repais of the Properyy Garaced,
provided such restoration or repuir is economically feaxible and the secu ity of
this Mortgage is nof thereby impaired. If such restoration or Tepair is 5t
economically feasible or if the securify of this Morigage wouid be impaired, the
ingurance proceeds shal! be applied o the sums secured by this Mortgage, with

L sthe excess, if any, paid 10 Mortgagor. If the Property ia sbandoned by Mortga-

wed ;por orif Mortgagor fails 10 respond to Mortgagee within 30 days from the date
27 - motice is mailed by Mortgages 1o Mortgagor, that the insurance carrier offers to

<iettle a claim for insurance benefits Mortgagee is suthorized fo collect and
- apply ihe insurance proceeds al Mortgagee's option ejther 10 restoration or
repair of the Property or to the sums secured by this Morigage.

Uniess Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeda to principal shall not extend o posipone 1he due date of
the prymests due under the Agresment or change the amount of such pay.
menls. 1 under paragraph 19 hereo!, the Property is scquired by Mortgagee, ait

 right, vitle, and Interest of Moctgagor in and 10 any insurance policies asd in and
0 the proceeds thereof resuliing from damage 10 the Property prior to the sle
or acquisition shall pass 1o Mortgagee 1o the cxient of the sums secured by thia
Morigage immediately prior 10 such sale or acquisition,

3. Preservation avd Maintenance of Praperty; Leaseholds; Condo-
mininms; Plarned Unit Developments, Morigagor siall keep the Prop-
crtyinpodmpairmdmunotmmuﬁtmuormmilimpaimiot
deterioration of the Property and shall comply with ibe provisions of any lease if
this Morigage is on u leaschold. 1f this Morigage it 0 a usif in » condominium
or & planaed unit development, Morigagor shall perform all of Morigagor's
obligations under the declaration o covenants ereating or governing the con-
dominium or planned unit developmen, the bylzws and reguiations of the
condominium or planncd unit development, and constituent documents. 1f &
condominiurm or plansed wnit development rider is executed by Morigagorand
recorded together with this Morigage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covensnts
and agreements of this Morigage s if the rider were a part hereol.

6. Protection of Mortgagee's Security, It Morigager fails 10 perform
the covenanls and agreements contained fa 1his Morigage, or if any sction or
procgeding [s commenced that materially affects Morigagee's interest in the
Property, including, but not limited to, any proceeding by or on bebalf of a prior

- mortgagee, emineal domain, insolvency, code cnforcement, o arrangements

oF proceedings involving a bankrupl or decedent, Mortgagee, at Morigagee's
aption, upon notice o Mortgagor, muy maks sech appearances, disbirse sich

sume and take such action as is acoemary o prolect Morigagee's intcreat, -

entry upon the Property to make repairs.
Any amounts disbursed by Morigagee pursuant 1o this paregraph 6, with

- interest thereon, shall become additional indebtednem of Morigagor secured

by this Mortgage. Unless Mortgagor and Morigagee agret o other terms of
paymen?, such amounts shall be payable upon Mortgagee's demand and shall
bear intereat from the date of dishursement at the rate payable from time 1o
time on oulstanding priscipal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee 1o incur any expense or take any action
hereunder.

7. Iospection. Morigagee may make or cause o be made reasonable entries
tpoe and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior fo any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property,

8. Cendemnation. The proceeds of any sward or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnation, are
hereby amigned and shall be paid to Morigagee. Inthe event of a fotal 1aking of
the Property, the proceeds shall be applied to the surs secured by this Mort.
Bage, with the excess, if any, paid 1o Mortgagor. In the event of partial taking of
*he Property, that Iraction of the proceeds of the award with a pumerator equal
to the total of Loans and oiher amounts seciired immediately before the taking,
and 3 denominator equal 1o the value of the Property immediztely before the
taking, shall be applied 10 the sums secured by this Morigage, and the excess
paid 10 Morigagor,

Ifthe Property is abandoned by Martgagor, orif, affer notice by Morigagec
1o Mortgagorthat 1he condempor has offered to make an award or seftle a claim
for damages, Mortgagor fails to respond 1o Morigagee within 30 days after the
date such notice is mailed, Mortgagee is authatized 10 collect and apply the
Proceeds, st Morigegee's option, eithier to restoration orrepair of the property
or (0 the sums secureq by this Morigage.

Unlew Mortgagee and Mortpagor otherwise agree in wiiling, any such
application of proceeds to principaishali notextend orpostpone the due date of
the amount duc under the Agreemsnt or change the amount of such payments.

7.~ Mortgagor Not Released, No extension of the fime for payment or
Lo oration of any other term of the Agreement or this Mortgage granted by
Mor.gar_z 0 &y successor i interest of the Morigagor shall operate 10
release, iuay manner, the liability of the original Morigagor and Mastgagor's
Ricoemos |2 idlcreat. Mortgagee shall not be reguired 1o commence proceed-
ingy ngainst suck suce swor of refuse 1o cxiend time or payzient of olberwise
modify by reasin of 4y demand made by the original Mortgagor and
Morigagor's successor. (0 ‘niereat,

10. Fortbearance by Nioriesgee Not & Waiver. Any forebesrance by
Morigagee in exercising agy ri;}b1 o~ cemedy under the Agreement, bereusder,
or otherwise afforded by applicat ie 'sw, chail nof be a waiver of or preclude the
exercise of asy such right or remedy. 7 he yocurement of insirance of the
Prymest of 1axes o other et of chargoe v 71 tgapee shall 5ot be a waiver of
Morigagee's right to accelerate the maturity of ' idebiodnese securad by this

11. Suceessors and Assigns Bound; Joint 142 Severs) Liability;
Captions, 'Ibemmuhmdagrmauhﬂninmhindhﬂhind.m
meﬁghuhcnundamunum.thm”mnnmﬂipof
Morigagee and Mortgagor, subject 10 the provisions of paragraph 16 bereot.
All covenants and agreements of Morigagor shall be joint and several The cap-
tiomndhudinpoﬂhcpmmphohhhhhﬂwmhmmmb
and.mnmtoheuﬂminmordcﬁmtbepmﬁiomm

12. Legisiation Affecting Murtgagee’s Rights, Ifenacimeal ot cxpiration
of applicable Laws hay the cifect of rendering kny provisios of the Agreemnent or
this Mortgage unenforoeable according to its terma, Morigagee, a1 it oplics,
may require imroediate pryment ia full of alf sum secured by this Mortgage and
may invoke any remedics permitied by paragrasph 19.

11, Netice, whmmmﬁmmuwhw&ﬁmh
mothummr.(a)wnotiumuonmpmidedkxinmhumm
beﬁmbymlﬁngmbwlizbycmiﬁedmﬂhddxudhummnm
Pmpmwmuttwhmhaddmuﬂonpwmdﬂukby
mt&b&hﬂmawﬂuim.wd(b)uymﬁummm
be given by certified mail, relurn receipt requesied, 10 Morigagee's addrees
mldkmhwbwuhummm-hbnmmmkwmb
Mmmuwmwmwmmhmu
bcdemdlohwebun;imbuoﬂmmumppﬂnp'nnbh
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THE EAST 325 FEET.OF THE WEST 986 FEET OF THE SOUTH 670.20 FEET OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID NORTHEAST 1/4; THENCE EAST ALONG THE
SOUTH LINE OF SAID NORTHEAST 1/4, 23.82 CHAINS; THENCE NORTH PARALLEL WITH THE
WEST LINE OF SAID NORTHEAST 1/4, 20,91 CHAINS; THENCE WEST PARALLEL WITH THE
SOUTH LINE OF SAID NORTHEAST 1/4, 9.57 CHAINS; THENCE NORTH PARALLEL WITH THE
WEST LINE OF SAID NORTHEAST 1/4, 19,09 CHAINS TO THE NORTH LINE OF SAID
NORTHEAST 1/4; THENCE WEST ALONG THE SAID NORTH LINE 14,25 CHAINS TQ THE WEST
LINE OF SAID NORTHEAST 1/U4; THENCE SCUTH ALONG THE WEST LINE TO THE PLACE OF
BEGINNING, EXCEPT THAT PART OF THE ABOVE DESCRIBED PREMISES LYING NORTH OF A
LINE DRAWN 50 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF SECTION 6, IN

COOK COUNTY, ILLINOIS,
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