ermmnenn INOFFICIAL COPY

ady;
BEVERLY BANK LR 3
8811 WEST 1597w STREET - wv v7_ m,"i/ ’
RLAN H s, It 60477 iy
ORLAND HILL s Y

- TEPFT-C) *ECOATIIMNG .17 .0

91619661

oins Vi3

LOANNO. 110134
[{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument?) isgivenon ¥ avember 235, 1951 - The mongagor is
Michael T. Cummings and Xaren A. Cuwmmings, husband ard wife
(\[] {Borrower’).
: This Security Instrumentis givento BEVERLY BANK,
,{,3 AN L CORP_, 17TS SUCCESSORS L OR ASSIGNS .
> which is organized and existing underthelaws of THE STATE OF ILLINDIS . and whose address is
T agr 1 WEST 1S »TH STREET, ORLAWND HILLS, 1L 60477 ruyﬂefy
o Borrower owes Londer the principal sumof Ore sundreg Thousand and rosf3i€0
Dollars (US § 100,000.09 ). This debt is
evidenced by Borrovver's note dated the same datle as this Security instrument "Note"). which provides for monthly
payments, with the full dro?. if not paid eartier. due and payableon December 1., 2027 . This Security

instrument secures to Lerder {(a) the repaymen! of the debt evidenced by the Note. with interest. and all renewals.
extensions and modificaticis ot the Note: (b} the payment of all other sums. with interest. advanced under paragraph 7
to protect the security of this Security instrument: and (c) the performance of Borrower's covenanits and agreemenis
under this Security Instrument «nc <he Note. For this purpose. Borrower does hereby morigage. grant and coavey lo
tender the following described p.oserty located in £ 00«

County, Winois:

THE WEST 20 FEET OF LOT 16 AWD THE EAST 20 FEET OF 207 5, IN SHELDOW"S
RESUBDIVISICN OF LOTS 6 10 1L, THE SCUTI& 172 CF 107TS 14 AND 15 AND THE NOCRTHR
57 FEET OF LOTS & AND 5 ALl 1M BLOIK E, BLUE ISLAND LAND AND BUILDING
COMPANY 'S RESUSBDIVISION OF CENVAIN LOTS AND BLOCKS, IN MORGAN PARK WASHINGTION
HMEIGHTS, IN SECTION 18 ANDG 19, TOWNSHIP 37 NORTH, RANSGE 4, EAST OF 7THE
THIRD PRINCIPAL WERIDIAN, I~ CODK COUNTY, JTLLINDIS.

Pl #25-19-108-005

a1619601
which has the address of 2329 West 113tm Place . Lhicago R
[Street] fCety}
fliinois 60643 {"Property Address”):
{&p Coce)

TOGETHER WITH all the improvements now or hereafler erected on the projaety. and a'l easements.
appurtenances. and fixtures now or hergafter a parn of the propeny. All replacements a0 additions shafl also be
covered by this Security instrument. All of the foregoing is referred 1o in this Security I:st-ument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conve vid and has the nght to
morigage. grant and convey the Property and that the Property is unencumbered. excepy for encumbrances of record.
Borrower warrants and will detend generally the ttie to the Property ageinst all daims and deraantds, subject to any
encumbrances of record.
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limited variations by jurisdiction to constitute a uniform security instrumen

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foﬂmn's
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompliy pay when due
the principal of and interest on the debl evidenced by ihe Nole and any prepaymen! and tale charges due under the

Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender. Borrower shail pay

10 Lender on the day monthly pavments are due under the Nole. until the Nole is paid in fuli. a suin (Funds™) for {a)

yeary taxes and assessments which may afain prionty over this Security insirument as a lien on the Property. (bt yearny
{easehold payments or ground renis on the Properiy. i any. {c) yearly hazard or property insurance premaums: (d)
yearty fiood insurance premiums, if any: {e) yearly morigage insurance prermums i any. and (i any sums payable by
Borrower 1o Lender. in accordance with the provisions of paragraph 8. in tieu of the paymen? of maostgage insurance
premiums These items are called "Escrow fems ™ Lender may. al any ime collect and hold Funds in an amount not 1o
exceed the maximum amount a lender for a federaily related morigage ioan may requite {or Botrower's esciow account
under the federal Real Eslate Settlement Procedures Act of 1974 as amended Irom lime 1o time. 12U S C 52601 et
seq. CRESPA™), unless another law That applies 1o the Funds sels alesser amount I! so. Lender may. at any time, collect
and hold Funds in an amount not to exceed the iesser amount Lender may estimate the amoumt of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or cthenwise in accordance with
applicable taw.

The Funds shail be held in an institution whose deposits are insured by a federal agency. instrumenialily. of entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan 8ank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds. annually anatyzing the
escrow account. o7 vorifying the Escrow ltems. unless Lender pays Borrower injeres! on the Funds and applicable law
permits Lender tc n =g such a charge However. Lender may require Borrower 10 p2y a che-time charge for an
independent real esta’ s tax reporting service used by Lender in connechion with this loan. unless applicable law
provides otherwise Unjess an agreement is made or applicable law requires interes! 1o be paid. Lender shall not be
required 1o pay Borrower 2y interest or earnings on the Funds Borrower and Lender may agree in wriling. however.
that interest shall be pai? on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the
Funds. showing credits anu Lenits 1o the Funds and the purpose for which each debi! 1o the Funds was made The
Funds are pledgad as additivnd) cecurity for all sums secured by this Security instrument

If the Funds heid by Lender rxg2ed the amounts permitied 10 be held by applicable law. Lender shall account 1o
Borrower for the excess Funds it zczordance with the requirements of applicable iaw 1If the amount of the Funds heid
by Lender al any time is not sufficient to.nay the Escrow Itemns when due. tender may so notify Borrower in wiiting.
and. in such case Borrower shall pay tO L >nder the amount necessarny (o make up the deficiency Borrower shall make
up the deficiency in no more than twelve rionthly payments. at Lender s scle discrelion

Upon payment in fuil of all sums secured py this Security Instrumenti. Lender shall promptly refund 1o Borrower any
Funds heid by Lender. i, under paragraph 2. Lender shall acquire or sell the Property. Lender. prior 10 the acquisition
or sale of the Property, shall apply any Funds ne'd by tender at the time of acquisition or sale as a credit againsl the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabloluv provides otherwise. all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first. to any pregca'ment charges due under the Nole. second. to amaounts pavable
under paragraph 2; third. to interest due: fourth. 1o principa’due; and [ast. 1o any lale charges due under the Nole

4. Charges: Liens. Borrower shall pay all taxes. asse.sments. charges. fines and impositions atiributable 1o the
Property which may attain priorty over this Security Instrumer.. and !easehold payments or ground rents. i any.
Borrower shall pay these obligations in the manner provided inL2/agraph 2. or if not paid in that manner. Borrowser shall
pay them on time ditecily 1o the person owed payment. Borrower s’ @il prompity fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these saymenis directly. Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Securnity Instrument unless Borrower: (a)
agrees in writing 10 the payment! of the obligation secured by the lien irra mar—ar accepilable (o Lender; (b} comtests in
good faith the lien by, or defends against enforcement of the lien in, legal procee Jings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (€) secures from the holde: of Uue tien an agreement satisfaclory (o
Lender subordinating the lien to this Security Instrument. i Lender determines 1"« any part of the Propenty is subject tc
a lien which may attain priority over this Securnity Instrumen:. Lender may give Borrewar a notice idenllfymg the tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above wittun 7~ 3 days of the gang of notice

5. Hazard or Property Insurance. Borrower shal! keep the improvements now exi {ing or hereafler erecled on the
Property insured against ioss by fire. hazards included within the term “extended coverace” and any other hazards,
including floods or fiocding. for which Lender requires insurance. This insurance shall be ~aintzined in the amounts and
for the periods that Lender requires. The insurance carrier prosiding the insurance shall be ctosen by Borrower subject
to Lender’'s approval which shali not be unreasonably withheid. If Borrower fails to maintain cowe 2542 described above,
Lender may. at Lender’'s option. obhtain coverage 10 protect Lender's rights in the Property in acco.d rine with
paragraph 7.
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Al insurance policies and renewals shall be acceptable 1o Lender and shall indude a slandard morigage clause.
Lender shall have the right 10 hold the policies and renewais. il Lender requires. Borrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of ioss. Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make prooc! of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apphed tc resloration or repair
of the Property damaged. if the restnralion or repair is economicalty feasibie and Lender's secury is not lessened 1t the
restoratich or repair is not economically feasible or Lender’s security wouild be lessened. the insurance proceads shall
be applied to the sums secured by this Security Instrumen!?. whether or not then due. with any excess pawd to Borrower
1t Borrower abandons the Property. or does not answer within 30 days a nolice lrom Leader tha! the insuiance carmer
has offerad to settle a claim. then Lender may collect the insurance proceeds tender may use the proceeds 1o repair
or restore the Property of 10 pay sums secured by this Securily Instrument. whether or ot then due. The 30-day peniodd
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 10 principal shall nol extend o
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender. Borrower's sight to any insurance policies and
proceeds resulting from damage 10 the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immedialely priot 10 1he acquisition

6. Occupancy. Preservation, Maintenance and Proteclion of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish. and use The Property as Borrowert's priptipal residence within sixty days
after the executior of this Security instrument and shali continue 10 occupy the Property as Bomrower’'s principal
residence for at Ysas’® one year after the date of occupancy. unless Lender otheraise agrees in writing. which consent
shall not be unreasonably withheld, or uniess extenuarting circumslances exist which ara beyongd Borrower's coniroi
Borrower shall not <estroy. darmage or impair the Properny. aliow the Property 10 delenorale. of commel wasle on the
Property Borrower s’ial) be in default if any forfeiture achon or proceeding. whether crvll or crimonal. is begun that in
Lendar's good faith juZorwont could resull in lorfeiture of the Property or othenatca matenally impair the ien created by
this Security Instrumer. or'Lander’s security inleres! Borrower may cure such a defaull and reinslale. as provided in
paragraph 18. by causing 1 acltion or proceeding 10 be dismissed with a ruiimg thal, in Lender's good faith
determination, precdudes forierore of the Borrowar's interest in the Property of other mealenia! impairment of the lien
created by this Security instruman’ or Lender's security interes! Borrower shali aise be in default if Bonmower. during the
ican appiication process. gave inv.lzrially false or inaccurate information or slatemenis 10 Lender {(of laded to provide
Lender with any material informaion) in conneclion with the ican evidenced by the Note. induding. but not fimiled Lo.
representations concerning Borrowe: s ncrupancy of the Property as a principal residdence H this Security Insinument is
on a leasehold. Borrower shall comply wiiri all the provisions of the Tease 1f Borrower acquires iee tle 10 the Property.
the leasehold and the fee title shall not raero~ vniess Lender agrees o the merger in wrifing

7. Protection of Lender's Rights in th > Property. if Borrower fails 1o perform the covenanis and agreements
conlained in this Security Instrumen?, or there i alegal proceeding thar may signdicamily affect Lender's sights in the
Property {(such as a proceeding in bankrupiCy. protale. for condemnation of forfeture of 10 enforce laws or
regulations). then Lender may do and pay for whater eris necessary 1o protec! the value of the Propernty and Lender's
rights in the Property. Lender’'s actions may inciude r-ying any sums secured by a lien which has prionty over this

Security Instrument. appearning in court, paying reasorable atniorneys’ fees and entering ©on the Proberty 10 make - a
repairs. Although Lender may take aclion under this para/srapn 7. Lender does not have 1o do so. ;
Any amounts disbursed by Lender under this paragraph 7 chaill become additional debt of Borrower secured by -
this Securily Instrument. Untess Borrower and Lender agree (0 riher terms of paymen!. these amounts shall bear —
interest from the date of disbursement at the Note rate and shall oe payabie, with inlerest, upon notice from Lender 1o o)
Borrower requesting payment. P
8. Mortgage Insurance. If Lender required mortgage mmsurance as < condition of maring ihe ican secured by ihis Sy

.

Security Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. . for any
reason, the mortgage insurance coverage required by Lender lapses or ceases '0 be in ellect. Bormower shall pay the
pramiurns required 1o oblain coverage subsiantially equh-alent 10 the mofng: ge nsurance previcusly in eflect. at a cos?
substantially equivalent to the cost o Borrower of the morigage insurance frenionsly in effect. from an alternate
mortgage insurer approved by Lender If substantially equinalent mongage insu ance coverage is not avaidable.
Borrower shall pay 1o Lender each month a sum equal 10 one-twelith of the yearly v origage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. terger wili accepl. use and retain these
paymenis as a loss reserve in tieu of morngage insurance Loss resenve payments ma;, no ‘onger be required. at the
option of Lender. if mortgage insurance coverage {in the amount and tor the pecods Wt at L ender requires) provided by
an insurer approved by Lender agair becomes avaiabla and is obtained. Bomrower shal’ L ay the premiums required 1o
maintain mortgage insurance in effect. or to provide a foss reserve. until the requirement! 14 Mmegage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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9. inspection. Lender L Bl @’IE\-Eealsg;l % ul a tong of the Property Lender shall
o an inspechion s HyiIng reasonabie cause for the inspection.

give Borrower notice at the time of or phior
10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due. with any excess paid 10 Borrower 1n the event of a parlial 12king of the Property in
which the fair market value of the Property immediately before the talang is equal 1o or greater than the amount of the
sums secured by this Security Instrument immaediatety belore the taking uniess Borrower and Lender otherwise agree in
writing. the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction (a} the total amount of the sums secured immediately belore the laking. divided by {b) the fair market
vaiue of the Property immediately before the taking Any balance shall be paid to Borrower. in the event ol a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is tess than the
amount of the sums secured immedialely before the taking. unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this urity
Instrument whether or no! the sums are then due.

tf the Property is abandoned by Borrower. or if. atier notice by Lender io Borrower that the condemnor offers to
make an award or setile a claim for damages. Borrower fails 10 sespond 1o Lender within 30 days alter the date the
notice s given, Lender is authorized to coliect and apply the proceeds. at ils oplion. etther 10 resloration or repair of the
Property or 10 the sums secured by this Security instrument. whether of not then due.

Unless Lender and Borrower otherwise agree in writing. any apphcation of proceeds 10 principal shal! not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrowe: No. Released: Forbearance By Lender Not a Waiver. Extansion of the lime for paymeni or

modification of amortication of the sums securad by this Security Instrumen granied by Lender 10 any successor in
interes! of Borrower shall not operate 1o release the fiabiity of the onginal Borrower or Borrower's successors in
interest. Lender shall not o required 1o commence proceedings 3gainst any successor in interes! of refuse 10 extend
time for payment or other wis 2 modify amortization of the sums secured by this Secury insirument by reason of any
demand made by the ongingl Sorrower or Borrower's successors ininterest. Any forbearance by Lender in exercising
any rght or remedy shall not be Swaiver of or preciude 1he exercise of any right or remedy

12. Successors and Assigns F.ound; Joint and Several Liability: Co-signers. The covenanis and agreemenis of
this Security Insirument shall bind 7m4 benefit the successors and assigns of Lendar and Borrower_ subiec! 10 the
pravisions of paragraph 17 Borrower's covenarits ancd agreaments shall be joint and several. Any Sorrower who
co-signs this Security Instrument but doe, ot execuie the Note: {2) is co-signing this Security instrumen? only o
mortgage. grant and convey that Borrowe' s inlerest in the Property under the lerms of this Security Insirument: (Gl is
not personally obligated 1o pay the sums secCi e by this Secutity instrument. and {¢) agrees thal Lender and any cther
Borrower may agree to extend. modify. forbs ar 0. make any accommodations with regard 10 the lerms of this Security
instrument or the Nole withoun that Borrower S.croasent.

13. Loan Charges. If the loan secured by this Socursy Instrument is subject 10 a {aw which sets maximum loan
charges. and that law is finally interpreted so that tte i itz rest or other loan charges coflecied of 1o be collected in
connection with the ican exceed the permitted limits, .20 (a) any such ioan charge shall be reducec by the amount
necessary 1o reduce the charge to the permitted fimit. and {h: any sums already collecied from Borrowes which
exceeded permitted imits will be refunded to Bormower Lewder may choose to make this refund by seducing the
principal owed under the Nole or by making a direct paymant 10 Borrower If a refund reduces principal. the seduction
will be treated as a partial prepayment without any prepaymen: charge under the Note

14. Notices. Any notice 10 Borrower provided for in this Secinhy Instrument shall be given by delivering it of by
mailing 1 by first class mail unless applicable law reguires use of a7.0%ser method. The notice shali be directed to the
Property Address or any other address Borrower designales by noticeicdender Any natice 10 Lender shall be green by~
first ciass mail to Lender’s address stated herein or ary other address Yer der designales by nolice 1o Borower. Any
notice provided for in this Security Instrument shall be deemed 10 have b »zn given 10 Boftower or Lender when given
as pravided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be govemad Dy federal law and the law of the
jurisdiction in which the Property is located. !n the event that any provision of Gz an2 of this Security Instrument or the
Note conflicts with applicable law. such corfiict shall not allect other provisions o tiv.s Security Instrizment or the Nole
which can be given effect without the conflicting provision To this end the provisions ot .his Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermad copy of the Note and (% this Security Instrument

17. Transler of the Property or a Beneficial [nterest in Borrower. if all or any part ¢! the Droperty or any inierest
in 1 is soid or transferred {or it a benehcial interes! in Borrower is cold or transferred and Borrc wer 's not a natural
person) without Lender's prior writlen consenl, Lender may. al i1s option. require immediale payre gin hil of all sums
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secured by this Security M@%rhbe @@ er if exercise is prohibiied by
nst 1

tederal law as of the date

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days om the date the notice is delivered or maied within which Borrower must pay all sums secured
by this Security instrument. if Borrower fais 10 pay these sums prior o the expiralion of this period. Lender may invoke
any remedies permitied by this Security Instrumen! without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets cenain conditions. Borrower shall have the right 15 have
enforcement of this Secutity Instrument discontinued at any 1ime prior to the eadier of - (a) 5 days (or such olher period
as applicable law may specity for reinstatement) before sale of the Property pursuanl o any power of sale contained in
this Security Instrument. or (b) entry of a juxigment enforcing this Security instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements. {c) pays all expenses incured
in enforcing this Security Instrument. including. but not iimited 10, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require 1o assure that the fien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsitatement by Borrower. this Security Instrument and the cbligaticns secured hereby shall remain hully effective as if
no acceleration had occurred. However, this right to reinsiale shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial inlerest in the Note ftogether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity
(krnown as the "Loan Servicer’) that collects monthly paymenis due under the Note and this Security Instrumen?. There
also may be one or more changes of the Loan Senicer unrelated to a sale of the Noie. if there Is a change of the Loan
Servicer. Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will s7a1> the name and address of the new Loan Servicer and the address 1o which paymenis should be
made. The not.ce /i also contain any other information required by applicable law.

20. Hazardou’, Sbstances. Borrower shall not cause or permit the presence. use. disposal. slorage. or release of
any Hazardous Subttar ces on or in the Property. Borrower shail not do. nor allow anyone eise 10 do. anything affecting
the Property that is in vizsation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.
use. or storage on the/r'ro ooty of small quantities of Hazardous Subslances that are generally recognized to be
appropriate 1o normal resi fectial uses and to maintenance of the Property.

Borrower shall promptly give. lLender written notice of any investigation. daim. demand. lawsui! or other action by
any governmental or regulator; a jency or private party invotving the Property and any Hazardous Subslance or
Environmental Law of which Bar wer has actual knowledge. I Borrower learns. or is notified by any govemmenlal or
regulatory authority. that any remova’ Gr other remediation of any Hazardous Substance alecting the Propeny is
necessary. Borrower shall promplly (ak2 “n Recessary remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20. "Hazardos:2-Substances” are thase substances delined as toxic or hazardous
substances by Environmental Law and the follc wing substances’ gasoline. kerosene. other lfammabie or toxic
petroleum products. toxic pesticides and horbinides volatie sotvents, materiais containing asbestos or formaldehyde.
federal laws and laws of the

and radicaclive matenals As used in this para yra ph 20. "Environmenial Law” means
jurisdiction where the Property is located that rz.e o health, satety of environmenial protection

NON-UNIFORM COVENANTS. Borrower and Le “lor further covenant and agree as loliows

21. Acceleration; Remedies. Lender shall give noliza 1o Bommower prior Lo acceleration following Bomrower's
breach of any covenant or agreement in this Security tnst ument {but not prior 10 acceleralion under paragraph
17 unless applicable law provides otherwise). The noii~e ~hall specifty: (a) the defautli: {b) the aclion required to
cure the default; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that iailure to cure the defau?. on or before the date specified in the aolice may
result in acceleration of the sums secured by this Securily ionusment, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bofrower of e right to reinstate after acceleralion and the
right to assert in the foreclosure proceeding the non-existence 0f a JJefault or any other defense of Borrower to
acceleration and foreciosure. I the default is not cured on or befur: e date specified in the notice, Lender at its
aption may require immediate payment in full of all Sums securet oy thiz Security instrument without further
demand and may foreciose this Security Instrument by judicial procee ting l.ender shall be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonsble atorneys® lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily instrument “LrnJd
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borower waitves afl right of homestaad exemplion in .he FProperty.

2r shall release this Security
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24. Riders to this Security instrument. it one of more nders are executed by Borrower and recorded fogether
with this Sacurity Instrument. the covenants and agreements of each such rider shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Security instrument as i the rider(s) were a pat of this

Security Instrument. {Check applicable box(es)j
] : — 14 Famiy Rider

|| Adjustable Rate Rider . Condominium Rider —
T Graduated Payment Rider T Planned Unit Development Rider  __ Biweekdy Payment Rides
L] Balloon Rider T Rate improvement Rider __ Second Home Rider

. Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Wilhesses:

., e Y :
A _/;-"-'-/z'.__’ /- /_/.u;u:"‘;'"" Seat
Kichael 7. fummings o Sorme
Social Security Nomber __ 579 oo 433

a —-‘ *r . .1’ L i gl :"ii__--' ‘&xﬂ,
Karen A. fumaings . L Borome

Social SecurityNumber ____-__ - < ¢ S 7
anil n
s Plewt

Social Security Number ) Social Security Number
{Space Baxo Yals Line For Acknowledgment])
PR
Countyss:\_ -/

STATE OF ILLINOIS, .
L e T d . aNotany Pybiic in and for said county and state do hereby cenify
that ®ichael 7. Cummings :?,‘-'l. I

peWy known to me 10 be the same person(s) whose name(s) suhsrnbed o the fotegoing instrument, appeared
< sed and delivered the said instrument as

before me this day in person, and acknowledged that th ey
free and voluntary act, for the uses and purposes therein set lo'th. -
g T

C g

and Caren A, luapings WAL

their

Given under my hand anc official seal, this '~ dayof NLowsriiZ
e e 7

_ < Grf)Lint StAL - Padbe vl

res: Cindy Trnam Notary Public

Nolary Pusi. tiat of [tngs

This Instrument wa$ gleparned Gy >» 0 D785 31833
Ity L«_ql Fooa S

™

%

My Commission e

FORM 3014 9/90
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