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MORTGAGELE

THIS MORTGAGE ("Securiiv Insirument™! 1k given on November 8. 1991 . The morlgagor is

RAYMOMND 7. WELTNER and
JOYCE E. JEL NER Hi:3z W:fe

("Borrower™) This Securile Insirsment 1S gi¥eN 10 Cr cwn Mortigage Co -

which i1s organizerd andd euisting uixf~rihe laws of the State of {iiine.ts . and whose

address s 6141 W 95:h Strecy Oak 1iiiro:s 63453
A U ol TELEIETY T Berrower owss Lender he pruncips! sum of

SEVENTY TWO THDOUSAND SEVEN HUMNTRED FIFTY & S0/ 100 evessscrvserasassdtseonsanasonas

Dollars (LS. 8 72,752 02 3 This debt s cvidencer? Ly Iocromer s mole daleyd the s dele as s Security
Instrument ("Note™:, which provides {or montlilv, peyrents, weth the foil debll o sl piad earher. due and payzabie on
December 1, 2321 This Seroanin Imslrumenl secures 1o Lenvisr 140 the repavinent ol the debl
evidercedd by the Nole. with mnieresi. ang il rentwolc oxiensyors orxd mwklificzinax of the Noie 1) Ihe pavmenl of &1
other sums. with inlerest. advanesd vnder paragrzph — to proferl the secoesty ! RS Secwrily Instrument: aned 1C8
the performance of Borrower's coverants and spreemitrite uxder thie Serusity nmtrumisnt ard the Nole For this
purpose, Borrower does hereby myarigage. gramd ened soosves e Dempder the Lolloaing desenibed roperty wocaied Uh
coox County, lliinr):
LOT 3 AND 4 IN THE WEST 172 OF TnE VACATED AL v tvinG EAST N ADID!NIRG LO1 2 e
AND 4 IN BLOZK 19 IN ZHICAGD RIDGE SUBDIWISICN Cr \THE NORIHAEST 31/74 OF SECTION
17. TOWNSHIP 37 RNORTH_ RANGE 13 FAST OF THE THIFI SRICIPAL WERIDIAN. 1IN COOK

COUNTY, ILLINC!S

TAX 10 NO. 24-17-120-C07-0000

TAX 1D NO.

TAX 1D NO.
which has the address 0o 10607 PRINCESS. CHICAGS RIDGE [Street. Gutxl
[llnois ggg 15 CTPrLperty SddiessT
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TOGETHER WITH |5t IN‘FF lw(u- iAel-t:r @lee roperly, and all easernerits, .
appurtenances, and fixtures ¢ br Ylerwaied a part iy 1r 18 and &dditions shsll also be covered

by this Security instrumnent. All of the foregoing is relerred to i this Securily Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has the right to
morigage, granl and convey ibe Properiy ancd that the Properly is unencumbered, excepl for encumbrances of record.
Borrower warfants and will deferxi generally the titie 1o the Property against all clasims and demsnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or nations! use and nonuniform covenants with
limited veriations by jurisdiction to constitule a uniform securily instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and inicrest; Prepayvrient ang Lale Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayvment and lale charges due under the Note.

2. Funds tor Taxecs and Insurance. Subjec! o applicable law or 1o a8 wrillen waiver by Lender, Sorrower shall
pay 1o Lerxies on the day monthly payments are due undier the Note, until the Note is paid in full, a sum (“Funds™) for:
{a} yvearly taxes and sssessments which may allamn priorily over this Securily Instrument as a lien on the Properly; (b)
yearly leasshold payments or grourxd rents on the Property, if any; (¢) yearly hazard or properly insurance premiums;
(d) yearly tiood insurance prerniums, it any: (e} yearly rnorigage insurance premiums, if any: and ({) any sums payabie
by Borrower to Lender, in accordance with the provisions of peragraph B, in lieu oi the paymeni of morigage insursnce
premiums. These items are cafled “Escrow llems.™ Lender mpy, at any lime, coliect and hoid Funds in an amount nol
10 exceed the maximum amount a lender for a federally related morlgsge loan may require for Borrower’s escrow
account under the federal Real Estate Seitlernen! Procedures Act of 1974 2s amended {rom time to time, 12 US.C.
Seclion 2601 et seq. ("RESPA™), unless another law thal applies to the Funds sets a lesser amount. If so, Lender may,
at any tisme, collect and hold Funds in an amount not 1o exceed the fesser amount. Lender may estimale ihe amount of
Funds due on the brsis of current data and reasonable estimates ol expenditures of {ulure Escrow ltems or otherwise in
accordance with anlic able law.

The Furxis shall b2 held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i’ Le~der is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay lhe Escrow ltems! Lipder may not charge Borrower for holding and spplying the Funds, annually smalyzing the
escrow account, or verity’ag) the Escrow liemns, unless Lender payvs Borrower inlerest on the Funds and applicable law
permits Lender to make zoti, a charge. However, Lender may require Borrower (0 pay a one-time charge for an
independent rezi estate tax riouosling service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreemen’ is made or applicable law requires interest to be paid, Lender shail not be required fo
pay Borrower any interesl or earinngs on the Funds. Borrower andd Lender may agree in writing. however, that interest
shall be paid on the Funds. Lendes znall pive to Borrower, withoul chaige, an annuai sccounting of the Funds, showing
credits and debits 10 the Funds and the jaurpo<e for which cach debil to the Funds was made. The Funds are pledged as
additional security for 31l sums securec by 1lis Security Instrument.

H the Funds heid by Lemder exceed. the amounts permitied 1o Le held by applicable law, Lender shsll account 1o
Borrower for the excess Funds in accordance” with the requiremenis of applicable law. I the amoun! of the For~is held
by Lender at any time is not sullicient to pav the Escrow liems when due, Lender mayv so notify Borrower in writling,
and, in such case Borrower shall pav to Lender (he amounl necessary (0 make up the deficiency. Bosrrower shall maske
up the deliciency in no more than twelve momhiy puyments, at Lender’s sole discretion.

Upon payment in fuli ol all sums securext by Whi- Security {msirument, Lender shall promptly refund lo Borrower
any Funds held by Lendes. 1, under paragraph 21 Zender shall acquire or sell the Properly, Lender, prior 1o ihe
acquisition or sale of the Property. shall apply any Fuads =o'd by Lender at the timie of acquisition or sale ss & credit
against the sumns secured by this Security Instrumendt.

3. Application of Paymenits. Unless applicable faw.ntovides otherwise, 2l payments received by Lender uncer
paragraphs | and 2 shall be applied: lirsl, te any prepavment charges due under the Note; second, 10 amounts payable
under parageaph 2: third, 10 interest due; fourth, to principal due, andt last, to any Jete charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessmen’s /charges, fines and impositions altribulabie 10 the
Properly which may atlain priority over this Security Instrumene, .no leaschol payments or ground fents, if any.
Borrower shall pay these obligations in the manner provided n paragrapsh 2, or if not paid in that manner, Borrower
shall pay them on lime directiy to lhe person owed payment. Borrower/ <hiall prompily furnish 1o Lender 21l nolices of
amounts to be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall prompily furnich
to Lender receipls evidencing the pavments.

Borrower shall prompily dischaige anv lien which has priority over thiv-Selurity Instrument unkss Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lient in a Meryys jccepiable to Lentes; (D) contests in
good faith the lien by, or deferxds against enforcement of the lien in. legal prooceagii@s which in the Lender’s opinion
operale to prevent the enforcement of the lien; or {c} secures irormn the holder of the Yiep an agreement ssisisclory 1o
Lender subordinating the lien 1o this Security Instrument. 1§ Lender determines that zny nart ol the Properly is subject
1o & lien which may attain priority over this Securily lnsirumen!, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or lake one or mmore ol the actlions sel {orth above w.dahin 10 days of the giving of

rolice.
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S. Hazard or PropcrUN F Fn l@m.t:n@ fstmmg oF herealier erecied on
the Properly mnsured agains P73 & g iffihe g6 cufferape” arxd any other harards,
inciuding floods or fiooding." for Wil tenxder roqulircs anliaks  (h1s EpUTIiKe «" e mziniamned an the amoents
2 jor the periods that ender requires. THhe unorsx s (Brli07 proalding ne onuraixe <hzil be chosen by Bogrower
subject 1o Lender’s approval which shall not be unreaw sty wohheld Jf Borrower izils 1o mmamilain coverage described
2bove, Lender mayv. ai Lender’s ophon, ublaim toverege I proteci Lesxders rghis an the Properiv in accordanre wiih
paragraph 7

All insurance policies ardd renewals shall be aczepizdie
Lender shall have the righ! 1o hold the policees prx? renewszle Jf Lenxder reg

Y Lengser sny? <Rl oy lode o stand2rd mGrigage ciause
~, Porrewer shell prompliv gne o
Lender all receipts of paxd pressums a0nd renewel naolaoes nihe cu:-::: u: .i::“. Isurrower shell gnve prempt nohce io the
insurance cairier and Lender lLencer muayv make prixd ! ko i ot 3 By Horrowmes
Unless Lenader ankd B30rrower Giher Wise agree @ wIilsngg. imsul il Le apphicd 16 resiosalion OF opPeir
of the Property damazged. il ihe 7eS10falion Of I£pay s OO Iralalis lender’s ~erurnily s not lessened  If ihe
resioration or fepair s ol econonucally dcascble o Lerxder’s <orundy woslld Oe ~sened. the immurance proceeds shail be
applied to the sums secured © this Securiiy i'b'..'..’:nz-:z:_ Aheiher or rre? then due with amy exoess poid 10 Borrower |t
Borrower abandors The Froperty, or does not arsaer withun 30 das & olice fromn Letxder that e insurance carries has
oifered 1o selile a claim. ithen Lender may col i'-rl he rawe procecds Lender may vse the procecds 1o repair or
restore the Properiy of 10 pay sums securetd by thes Securin Emir-..ah“t. wrheiher o ol then dur The 32-dayv perod will
begin when the nolice s given
Uniless Lender and Borrower SINErwise 3groe in AritBmg. enyv epplirsiron o procesds 16 principa! shall not extenxd or
posipone the due dale of the monthiv peyments referred 1o 2 paregrephs 1 zrx! 2 or chenge ihe 2imouni of the pavments.
If under peragraph 21 ihe Properiv s atguiredd By Lender, Iaorrower’s rzpht 10 =z omsuranee policies and procecds
resuliing from damage 0 the Property prior 1o the arguis: T lenxier 1 the exien! of the sums secured by
this Security Inslrument immedialely prior o the scguisihion
6. Occupancy . reservalion, Maintenance and Proledtion of the Properiv: Borrower's [Loan Application;
Leaseholds. Borrowdr. shall sxccupy. establish, ! use the Praperiy o~ & :rﬁw-."a PONXipe: residence within sy dasys
alter the exccution o, this Securilyv Instrument zxd <hall R O i oY the Properiv as Bosrower's principe!
residence for at Ieast mc rezr ziter the dale ol Gccupeixy. Lerxier . ‘i*h"-\:\ cerecs 1 wnting. which consent shal)
! be unreasonably wiiliiral, or unless exienuznn snstzrees et which ere Leyonx! Borrower's conirol. Bsorrowes
shall poi desiroy, da'na{.' o rnpeir the Properiv, slicow 1k SpOeTIV e : or Limmmil wasle on the Properiy.
Borrower shall be in Qefault il iy fordeiture achion or priodceedus g whether rnvd onr orarm . 1S begun that in Lander’s
good faith mdgment could resuls in forieitore of the Property o ctherwise mgleniz!ly npeir the Hen crealed by this
Security Instrument or Lender’s/srcurity inierest  i3oprower mizy cure surh o odefzull anxd reirslaie. as provided in
peragraph 1B, byv czusing ihe aclioa nr proceeding mueet! wath @ orulmg theil in lender's good faith
determination. precludes forieiture of e Borrowers inte i1 the Properiv or other misterzz! impairment of the lien
creaied by this Securiy imirument o Lendar’s <erurny mierest Rerrower <heil sz be in defauit it Borrower. guring
the loan apphu:uoq Process, pav s‘ mareriatlv faice o orwrcurs : nenls 1o Lenxder tor failed 10
provide Lender with amy muatersal informalicn s an conneciva weh n ke Nole including. bet not
limited 0. representations cn:rcrmr;g BOrTGRer s o i the Prog = prrYspal residence Hothes Securily
Instrument is on 2 icaschold. Borrower shall coniph Be proasssons il e 1 Dorrower acquites fee title o
Eree~ I the Merger 1N wriling
cihh Troperiorm the covernants andd agreements

.,10 .
PO R e A

the Property. the leasehold aned the {ce Title shall ot maerge uniess Lendder
Protection of Leader's Rights in the Ploperiy. 1 Heorrawer

i
con!axm! 1N this Secur:ly Instroment, or there s o logwloprikecding 1wt masv sigiefeanily zffect Lemx$er's rights in the

Property (suth as a procerthg o bankrupley, probete o dor condenwetrn o0 {acieiire of (o enlofce laws of
regulations), then lender mav do arxd pav for whatever 16 negesary 1o prodect e veiue of the Property and Lender’s
rights in the Property. Lender’s achions mey include paiine »0oy sums <etured by o lien which has priorily over this
Security Irstrument, appearing in courl, paving rea<onebie 2 ormens jees zixt entering -0 the Property In make repairs
Althcugh Lender may take action urxler this peragrzph 7, Lenxicn ddoes nnt have o o<,

Any amounts distbursed by Lender under this peregreph 7 <z’ Mecommie aididinonz! debt of Borrower secured by this
Sceurity Instrument  1'nless Borrower o Lender aeree 1o oiher ooz of peamen!, these 2imounts shall bear intesest
from the date of disbursemnsnt at the Nole rale 2 <hzli be poveble. Wihanierest ocpon ne-lice from Lender 10 Borrower
requesiing pavment

8. Mortgage Insurance. 1 lender required miorigage urxurance o< 2 rovaiiion of inskmg the inan secured by this
Security Instrument. Borrower <hali pav the premiums reguined Lo muasnlaa ihe'mnoripsee sesurance in effeci. I, for any
reason, the morigege surance COVErage requsred by Lender [opes o easds Jo e n eifect. Borrower shall pay the
premiums required 1o OBDIsIN Soaerage <ubsientaliy e LlRepT i crand e previcusih on effect, at a cost
substantially equivalent 1o the okl o Borrower of Me anerigage pxoerax e proviopsiv an effeci, from an aliermate
mostgage insurer approved by Lender If substantialin egunvalent mnorigzge o coancs  roverzge s ol available,
Borrower shall pay 1o Lerxler cach month a2 sum equel 1o one Twelfth of the yeerly i srligage wsurance premium being
peid by Borrower when the insurance coverage lapsexd or ccastd to be in eliect iendes woll acoepl. use and retzin these
payvments 2s 2 joss reserve an licu of morigsge isurane Loss resefie povinenis may oo longer be required,
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at the option ol Lender, T g : (§! 1; any “+ i ricdd thal Lender requires)

provided by a2n wnsurer applov Fm mﬁkA e an is @ =Borfower shall pay the premiums
required 1o mainfain morl insura efiect. o v losS=Teselve, until requirement for rmorigage
insurance erds in accordance with 2ny written agreement between Borrower ard Lender or applicadle Iaw.

9. Inspection. Lender or ils agenl may make reasonable entries vpon and inspections of the Property. L-nder shal?
give Borrower notice a1 the iime of or prior 1o an inspection specifving reasonabie cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages. direct or consequential, i connection with
2ny condemnation of other taking of any part of the Propertv, or for conveyance in lice of condzmnetion, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Propertv, the proceeds shafl be applitd 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
which the lair market vaiue of the Propertyv immediately belore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immegdialely belore the laking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the loliowing fraclion: (2) Ibr tolat amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Properly immediately belore the taking. Any balance shail be paid o Borrower. Jn the evem of »
pasiizl 1aking ol the Properily in which the fair market value of the Property immediaticly bejore the 1aking is less than
the amount of the sums secured immediately before the laking. unless Borrower and Lender otherwise agree in Writing
or unless applicable law otherwise provides, the proceeds shail be applied 10 the sums secured by this Security
Instrument whether 6r no! the sums are then due.

il the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clairn lor damages. Borrower fails 10 respond to Lender within 30 davs after the dste the
notice is given, Lender is authorized to collect arxd apply the proceeds, at its oplion, either 10 restoration of repair of the
Property or lo the symis securetd by this Security Instrument, whether or not then due.

Unless Lende. ard Borrower otherwise agree in wriling. any application of proceeds to principal shall nol extend or
posipone the due date_of the monthly paymenis relerred 1o in paragraphs 1 and 2 or change lthe amount of such
paymenls.

11. Borrowes NGOt Reicased; Forbearance By lLender Nol a Waiver. Extension o! the lime for payment or
modilication ol amortiza’ior of the sums secured by this Security Instrumemt granied by Lender 1o any successor in
interest of Borrower shali-ooo operate to release 1he liability of the original Borrower or Borrower's succassors in
interest. Lerxier shall not be riovired o comumence procecdings against any successor N interest of refuse 10 extend
time lor paymen! of otherwise/ mydify amortization ol the sums secured by this Securily Instrument by reason of any
dernand rnade by the original Barrower or Borrower's suteessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & tiaver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Borumd; Joint and Several Lisbility; Co-signers. The covenants and agreeinenis
ol this Security Instrument shali birxt 27cf Ucenefit the successors and assigns of Lender and Borrower, subjpc! 10 the
provisions of paragraph 17. Borrower's covengnis and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument bul does not execuie e Note: (a) is cosigning this Security Instrument only {o morigage,
grant and convey that Borrower's interest . _tbe Properity under the terms of this Security Instrument; (b} is not
personaily obligated to pay \he sums secured Ly 'his Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 10 extend. modify. forbear Gi ‘nake any accommeodaiions with regard 1o the terms of this Security
Instrument or the Nole wilhoul that Borrower's corsrind

13. Loan Charges. 1l the loan secusedd by this Security listrument is subjec! 10 3 Jaw which sels maximun; loan
charges, and (het law is linally interpretesd so thal the ipicrost or other Joan charges collecied ©or 10 be collected in
connection wilh the loan exceed the permitted limits, thun: (¢) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge o the permified limil, ar-d <0} any sums slready collected from Borrower which

) exceeded permitted limils will be refunded 1o Borrower. Learie; may choose 10 meke this refund by reducing the
> principal owed under the Note or by making a direct payment ¢ Pussower. H a refund reduces principal, the reduction

will be trealed 2s a pariial prepayment without any prepayment charie ander the Note.
14. Notices. Any notice 10 Borrower provided for in this Securi«v instrumeni shall be given by delivesing it or by
> mailing i1 by first class mail unless applicable {aw requires use ol an0ther. method. The notice shall be direcied 1o the
4 Property Address or any other address Borrower designates by nolice ' Lender. Any notlice 10 Lender shall &= xiven by
C= first class mail 10 Lender's address stated hereint or any other addsess lLenuer designales by notice 10 Borfower. £ny
notice provided for in this Security Instrument shal]l be deemned 16 have been givin 1o Borrower or Lender when given

s provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shali be gowvoeriesr: Ly federal law and the faw of the
urisdiction in which the Properiy ic located. In the event that any provision or clause 7f this Security Instrumen! or the
Nole conllicis with applicable faw, such confiict shali not allect other provisions of ilue Security Instrurmment cor ihe Note
which can be given effect withou! the conflicting provision. To this end the provisiorss of his Security Instrument snd

the Nole are declared to be severable.
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of this Secorily instrument

1t g:‘ 10" W o)
F l r- ST g ey perl o ihe Properiy or anyv

. Transier of th{ P

mnleres! an at 1€ <oid or Iranxferred for s bc"r‘zr..:‘ _-::: 53 RET s sl or Warnderred anxd Biower 15 et 3
natural persond without Iemnler'~ praor WrLllen comsent e xi- iz In ooty reqquute rnataeeliale pavinenl :n fuli of
all sums< secured by this Securn:tyv Inwirument  Hoasier Ik =.-:~,1. . \h..:“ I L eerrne! By lender 3 exercise
prohitited by federa! law 3x of The i2a1c ! this Sec: et

[T Lender esercises this oplion, Lerxler ~hzil goe fworroasr oy Dze o § erreieretaz: The nolioe <5211 peonsde @ peradd
of noi less than 30 days from the dole the Dolice =~ dein ..:v.‘ cocnedied wothan miach Borower mmust ey 23] sums secured
by this Security Instrument §f Borrower fz2ls 1o pey these soms praor 10 1he cxpureinon of this peraod. Lender may imvoke
anv remedies permuatied by this Secuntn

s

ImRirurnent wethoot further ooee o demae? on Besrowss
18. Borrowes’s Right 1o Reinstale.  Borrower mmeets terfzin comitann, forroner shizll have the sighl 1o have
snforcement of this Secur:ly Instrumen: disconinuen &1 amy 1ne Proos Te e e2rixer of ta? 3 deis (of such other persod
2s 2ppiicable law mayv spec:iiy inr reinsizicmen <zle o+l the -"n—r. w *-r...wa'“ I amy power o Qe contzined

Thoste cOMSIXS pre 1%l

16. Borrower's Copyv. [N 7|

this Secuerity lrs!rumcm. or ‘L eniry ! & Judprmer TV
Borrower ta?) pavs Lendder &Il sumis wiuch then w: i Ser ::.\::;:.mn 2xd the Nolr 3s i 0o
acceleration had occurred. 1o cures v defsilt i a : of EBICTI: PO opEs 21 CEDCTRES wxuires! in

iz lerv~ argd didr 1zkes such aclwon 3s
the Conenst Derwler’s ripghls o the Properiy 2ned

Lender mayv reasonabiy requeire 1o zisure 1hat the hen o4
Borrower's obligation 1o payv e surns securerd Ua this Setunny iinirusnent >.‘un Cogalimise Bikhanged  Upo cewrsialernend

ty Borrower, this Secur:1yv Istrumen? and the obigation st-:.red heretn ~hzll remmen fully efiecinee 25 i No acceicralion
hat occorred. Howesver, This ripht fo rewsteie shsii et eppis i arreier: aner paregieph 17

19_Sale of Noile; Change o! Lean Servicer The "o EloaIierest tiupether With this Securih
Instrument) may be scohd (e or MoTe LMo Without el E ‘.:..nnc. = A N I th;ru:t mn the &Y
(known as¢ The Ti0an Sermvacer™: that oolingis 133 K o ourgier the Sr-r.:'-:x Inlrament. These
also mav be one ooimyre changss of the Lozn Semvarer C oz ozt b Tne ‘.. K lf "-"c AR cmng* ol ihe Lon
Servicer. Borrower /«:l] be given writien ol x.c vl the the TRt e wrh nrragreph L= shove anxd applicabie Law
The nolice Will S1ale 2o sume 20! pddress of the nea o Towmbien prarnienis sk be mmade
The nolice Will a1so cowulas amy orher mdornsinag reg

20. Hazardous Tuabii-nces. dorroawer Rzl ot . JETE R SR I0 e B 5 c:o.*gc o7 secxse ol
any Hazardous Subxlances(nn or 1 the Properiy arr W S TS RS T nEeE eIse 1oty amThang aflectg
the Properly that :x mnavaolzinn of fenor: : T sereges ~hzll 101 epply 10 the presence.
use. or siora2ge on 1he Properiy srmell Queniities 2t perer2lly recopnmizd e be
approprialc to normel resadentali o gl To mamniereiye

Borrower shall promeplly grve 1oacier wrilien sy e o
any governmmenlal or reguialnry agerly L7 pPravaie perh v
Environmenial Law of which Borrowesr has aciuz! ppnowietgs 14
regulaiory authoriiv, 1hs! any remanval g olaer ¢ 2
necessary, Borrower shal! prompily tzke alhoweesse

As used in this paragraph v Tiazardous Subslarges”

v Environmental faw arxd the feiioweing subcisice 2o

toxic pesticides arxt herbicides, 1nlalile solvenis o

enjorcing this Secur:iv istrumnent. acluding. but

DRt Cass

¥? the a:

py )

The ot e

Propeniy
SEVEeSTIpeTron, rizin SeIinasyd. Rwsuil of other CTHon by
g ke Propernn anxd ey Hozzrdous Substance o6
71 by ey gosvernmenia! oo
Suislznee ailcriung ibe Properiy
wnh Fmoronmenial low
AL Of Rzzassaus substances
DL or Tow pelrnieum pmd!xu
Tasld ar dormekientde. and radioacti
materials As used in this parsgraph 20 "Emuaronmentsd Law 2 derersl lzwes ziwd laws of the mnisdkiinn whese lbc
Properiy s located that relele 1o hezlth, <@lelv of emoan ezl protes 1o

NOX-UNIFORM COVENANTS Borrower zned Lexdsr furiner coienent orxd egrer a5 inllons

21. Acceleration; Remedics. Leader shall give /aolite 1o Borrower prior (o acceleration following
Borrower’s breach ol any covenanl or agreement in Giis Scrurily Insirument (bul nol prior 10 acceleration
under paragraph 1~ unless applicable faw provides otherviisc) The nolice shall specidy: (a) the delaolt; (b) the
action required 1o cure the delaull; (c) a dale, not Icss tHan 3 davs from the dale the notice is Biven 1o
Borrower, by which the delaull must be cured; and (d) that' Lialare to cure the defaull on or belore the daie
specified in the notice may resul! in acceleration ol the SGmis seCO~O LY this Securityv Instrument, loreclosure
by judicial proceeding and sale of the Property . The aotice shalt fGither inform Bostower of the right 10
reinstale after acceleration and the righl 1o assert in the {oict losusc, procredinge  the non-evisience of a defauls
or any other delense of Borrower o acceleration antd fourctiosure 11 Wb dclaull is aol cured on or belese the
date specified in the notice, lender, at its oplion, may require immcdiae oy menl in ful? of atl sums secured
by this Securily Instrument without further demand and masy foreclose s Security instrument by judicial
proceeding. Lender shatl be catitled (o coliect all expenses incurred in pursviay the semedics provided in this
paragraph 21, including. butl not limited o, reasonable atiorneys” fees ant coots 4 1itle evidence.

22. Release. Upon paviment of ail sums secured by this Secariy Iinirumeni. Leonder sheil release 1his Securiiy
instrument withoul charge to Borrewer, Borrower shall pey amyv recordaion oonls

23. Waiver of Homestead. Horrower waives all nghi o homesiepd exempluon inihe Prorerty

et

dorrnwer I
z,
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24. Riders 1o this Security Instrument. 1 one or more riders are executed by Botrower and recorded 1ogether
with this Securitly Instrument. ihe covenants andd agreemients of each such rider shali be incorporeied into and shall
amend and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. {Chieck applicable box{ ex)}
Adjustable Rate Rider T Condominium Rider 1 1-3 Family Rider
Graduated Payment Rider "™ Planneed Unit Development Rider ™1 Biweeklv Payment Rider
Balloon Riowr ___ Rate Improvement Rider ___Second Home Rider
V.A. Rider T Ouherls) [specily]

BY SIGNING BELOW, ‘Be.vower atcepts and agrees 1o the lerms and covenants contained in this Security

Instrumen) and in any rider(s) executed by Borrower and recorded with in
Wilnesses: .
z-.\"x'l‘vu’,fk.v{ \%T.C\,-'\A,T RAYMOND T. KELTNER - Borrower
< . L
Dol e Chynt o A il (Seal)
¥ L A S ~ 7 N
- ~ e JQZCJ E. KELTNER His Wite Borrower
{Seat) {Seal
-Borrower

- Borrowrer
STATE OF ILLINOIS, dee e County ss:
,::3 1, e L AR RS AN
izertify tha! RAYMOND 7. KELTNER and JOYCE E. KELTNER
. personaily knovn o me 1o be the same persords) whose

, a Notary Fuhlic in and for s¢id county and slate 6o heredy

1639

Chame(s) subscribed 1o the foregoing instrument. appeared before e this day ip/psrrson, and scknowledged hat gy, 4y 7
signed and delivered the said inslrument a8 i g /7her Fet and voundety acl, for the uses and purposes
day of Novembo!

Lapurthen Vinast>

N

Notary Public
&

he/she
» 18291

therein set forth.
Given under my hand and official scal. this 1

" QFFICtAalL SEAL
PAARTHA MARTE
NOTRR LID STATE OF ILLINDIS
© sy Q0SSO EXSIGES

This Insirument was prepared -by:-

My Commission Expires:

1wz se

Form 30H 8790
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rale Caps —Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this day of Novembaer
19 g4 , and is incorporated into and shali be deemed (o amem and supplement the Morigage, Deed ot
Trust or Security Deed (ihe =Securily Instrumeni™) of the same dale given by the undersigned (the "Borrower™)
10 secure Borrower's Adjustable Rate Note (the ~Nole™) lo

Crown Mortgage Co. (the "Lender™) of

the same date and covering the properly described in the Security Insirument and located at-
10607 PRINCESS
CHICAGO RIDGE, ILLINOIS 60415

[Property Address]

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMC THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONVTAINS THE OPTION TO CONYERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION AL COVENANTS. in addition 1o the covemants and agreements made in the Securily
Instrument, Borrmwir and Lender further covenani and agree as {ollows

A. ADIUSTABLE 187E AND MONTHLY PAYMENT CHANGES
The Nole provides f0r an initial interest raic of 07.750 . The Noie provides {of changss
in the adjusiable inlerest 722 and the monthly pavments, as jollows:

4. ADIUSTABLE INTEREST $.ATE AND MOXTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate [ wil! pay may change on he lirs! day of Cecember .19 94
arnd on that day every 12ith month Gercelier. Each dale on which myv adjuslable inierest rate could change is
called a “Change Date.”

{B) The Index
Beginning with the {irst Change Date, a7 adjuslable inleres! raie will be besed cn an index. The “Index™ s

the weekly average vield on United States Treasury svcurities adposied 10 2 constant malurily ol 1 year, as made
available by the Federal Reserve Poard. The mns! rerent Index figure available s of ihe date 45 days belore exch
Change Tate is called ihe®Curtent Index ™

{1 the irndex is no longer available, the Nole Holoo will choose a new axies that is based upon comparable
infocmation. The Note lHolder witl give me nolxce of thee rlcxe.

(C» Cailcuilation of Changes

Beiore sach Change Dale, the Note Holder will caiculale 13 07w interest fale by adding

ITWC AND THREE -FOURTHS percentage poants f 2. 750 %) to the Cusrent
indes. The Noie Holder will 1hen round the resull of thic addiling 10 the nearest one-cighth o! one percentage
point(0.125% . Subjpct (0 the Jimits staled in Section 4(1) below. s tounded amount will be my new inierest
rate unltil the next Change Date.

The Nole Holder will then determune the amount of the monthly peraw.ast thai would be sufficient (o repay
the unpaid principal that | am expected to owe al ihe Change Dele in ful o the Maturity Dale af my new
inlesest rate in substani2lly equal pavments. The resull of this calculatsn 171Ul be the new amounl of my
monthly pavment.

{D) Limils on Intesest Rale Changes

The inlerest rale [ am required {o pa\ 21 the lirs1 Change Dale will ! be grealer lian 9.750
or jess than 5.750 . Thereaiter, my adpsiable inleres! rale wilP rover be wcreased or
decreasedd on any single Change Dale by more than 1wo percentage pomnits (2.0%) from the (21> of interes! | have
been paving for the preceding 12 monihs. My inlerest rate will never be grealer than 17.750 .
which s called the "Maiimum Rate”

{F) Elicctive Date of Changes

My new inlerest rale will become elfective on cach Change Daie. § will pay the amournt ol my new monthly
payment beginning on the first monthiy pavment date aftes the Change Daie uniil the amount of my monthly
payment changes again

(F) Nolice of Changes

The Note Hoilder will deliver or mail 1o me 2 notice of 2nv changes in my adpstable inicrest rate angd the

amount of my monthly payment before the eileciinve date of anyv change The nolice %ill wxlude information
required by law 10 be given me and also the title and telephone number of a person who wiill answer any
question [ may have regarding the notice.

T

B. FIXED INTEREST RATE OFTION
The Note provides for the Borrower's option !o conver! {rom an adjstable inferest ra2ie with inlerest rale

lirnits 1o a fixed inleresi rale. as follows:

MLTISTATE AOJUSTABLE RATE RIOERA - ARM PLARS 7217521 & 632/611 - Srpe “x~iy - Fawse Mae Unform irstrument
. Pege T ot 2 form 3!13 12192
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S. FIXED INTEREST RATE OFTION

(A) Option to Converl 1o Fixed Rate
1 have a Conversion Option that | can exercise unless | am in defaull or this Seclion A} will o1 permit

me 1o do so. The "Conversion Oplion™ is my option to convert the inleresl rate 1 am required 10 psy by this
Note from an adjustable rate with interesl rale limits to the fixed rate calculaled under Section S(B) beiow.

The conversion can only take place on (1) if the first Change Date is 21 months or less irom the date of
this Noite, the third, fourth or fifth Change Date, or (2} if the {irs1 Change Date is move than 21 montihs from
the date of this Note, the first, second or third Change Dete. Each Chenge Dale on which my interest rate can
conver( froth an adjustable rale 1o a fixed rate also is called the "Conversion Dste.” ] can coaver! my interest
rate only on ooe ol these Conversion Dates.

11 I 'wani to exercise the Conversion Option, 1 must lirst meet cersin conditions. Those conditions are thal:
(i) 1 must give the Note Holder notice thal ]| wani 10 do so al leasi 15 days belore the next Conversion Date; (ii)
on the Convession Dele, ] must not be in defaull under the Nole or the Security instrument; (iii) by a dste
specilied by the Note Holder, 1 must pay the Note Hoider a conversion fee of US. § 100 .00 :
and (iv) 1 must sign and give the Note Hoider any documenis the Nole Holder requires 1o efiect the conversion.

(B) Caicaistion of Fixed Rate

My new, lixed interest rate will be equal 10 the Federsl Nastionel Morigage Associalion’s requircd ner yield
as of a date and time of day specified by the Note Holder for {i} il ithe original term of this Nole is greater than
15 years, 30-year fized rate morigages covered by applicable 60-day mandalory delivery commitments, plus
fiveeighths of one percenlage point (0625%), rounded 10 the nearest one-eighth of one percenlage point
{0.125%). or ‘i) il the origina] term of this Note is 15 vears or less, 15-year fixed rate mortgsges covered by
applicable cFray mandatory delivery commitments, plus live-eighths of one percentage point (0625%),
rounded to b -nearest one-eighth ol one percentage point (0.125%). I this required net yieikd camnol be
determined bicz s the applicable commilments are nol available, the Note Holder will determine my interest
rate by using oc™rrable information. My new rate cakulaied under this Section X B) will not be grester than
the Maximum Ra’.: stated in Section 4 D) above.

{C) New Paymxut) Amount and LEffective Date

H ] choose 15 exxsoie Ihe Conversion Oplion, the Note Holder will determine the amount of the monthly
payment that would be sufirient 10 repay the unpaid principal ] 2m expecled 10 owe on the Conversion Datle in
fuil on the Maturity Dale s my new fixed interest rate in subsiantially equs! psyments. The result of this
caiculation will be the rew amount of my monthly payment. Beginning with my first monthly psyroent 2fier the
Conversion Date, 1 will pay the ne'x ~mount as my monthiy psyment until the Maturity Date.

C. TRANSFER OF THE PROPER” 7 OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises th» Conversion Option under the conditions siated in Section B of this
Adjusiable Rate Rider, Uniform Covermin? 17 of the Security Instroment is amended 10 read as follows:

Transfer of the Property or a Beorlizial Interest in Borrower. 1 all or any part of the Prope.ty or any
interest in it is sold or transterred {or il a Derzhicial interest in Borrower is sold or transferred and Borrowes is
nol a matursl person) without Lender's prior  written consent, Lender may, al ils oplion, require immediste
peyment in full of all sums secured by this Seruritv. Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as Of Ly date of this Security Instrument. Lender also shall not
exescise this option il: (a) Borrower causes to L= stbmitted to Lender information required by lender 1o
evaluate 1he intended lransferee as if a new foan werd bing made lo the transieree; and (b) Lender reasonebly
determines that Lendes's security will not be impeires ty the loan sssumption and that the risk of s breach of
any coveran! or agreemen in this Security Instrument is $icoplable (0 Lender.

To the extent permilled by applicable law, Lender muy L hirge 8 ressomabie fee #s 3 condilion 10 Lender's
cocsent 10 the loan assumption. Lender siso may requite the ‘sa'sleree 10 sign an assumplion agreement that is
scceplable to Lender and that obligates the ransferee 10 keep af' fie promises ard agreemenls made in the Note
and in this Securily Imstrument. Borrower will continue to be clUipated under the Nole and this Serurity
Instrument unless Lender releases Borrower in wriling.

H Lender exescises the oplion 10 require immediate payment in ). Lender shall give Borrower notice of
acceleration. The notice shall provide s period of not less than 30 days ((1om the date the notlice is delivered or
rmailed within which Borrower must pay all sums secured by this Securivy irelrument. If Borrower fails (0 pay
these sums prioc 1o the expiration of this period, Lender may invoke any ri=rlies permilisd by this Security
Instrument withcut further notlice or demand on Borrower.

2. 1{ Borrower exercises the Conversion Option under the conditions stated in Seclion B of this Adpustable
Rate Rider, the cmendment 1o Unitorm Covenant 17 of the Security Instrument contzined in Section C ] above
shall then cease i be in effect, and the provisions of Unilorm Covenant 17 of tte Security Instrument stafl
insteatd be in effect, as follows:

Transier of the Property or a Beneficial Interest in Borrower. I all or any pait Ui the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransizir=d and Borrower is
not 3 matural person) without Lender's prior wrillen consenl, Lender may, al ils oplion, require immediale
payment in full of all sums secured by this Securily Insttument. However, this option shail noi e exercised by
Lender il exercise is prohibiled by federal law as of the date of this Securily Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nol jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
&ll sums secured by this Security Instrument. § Borrower fails 1o pey these sums prior (o the expirstion of this
period, Lender may invoke any remedies permiited by this Security Instrument withoul further nolice of
demand on Borrower.

BY SIGNING BELOW., Borrower accepls and aprees 10 the terms and covemants contsined in this
Adjustable Rate Rider.

Flepman s = 1O (SeaD) e £ g (Seal)

v - 7 i - Borro
RAYMOND T. KELINER Bocrower ovee J KELTNER His Wife e
{Seal) {Seal)

- Borrower

&R, -S81A s




