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TOR VALUE RECEIVED _L257Ca Kosiner Jartnersein, an 177iac%c cereral sarimergess .
hereinafter called "Assignor®, nerety assigns, transfers amd sets over by fairst
ard prioT ASSICTIMENT UNTO _Tnhe ife lrceangs Jompany o¥ yiegtcty . herernafter

calied The "Assighee”, (i) all i1ncome Gerived Irom or bDecause of the herealter
descr:bed leases, including, WiIhoot  limitation, alill wncome divectiv  or
indirectly or now or nereafter accruing wWith respect thereto and ail rents anxd
securiTy ceposits cf every nature cdexived thereirom, all cf said income, rents
and secur:Ty deposits being hereinafter collect:ively called -~Lease iIncome™,
TOCGETHER woTH (2:) all other xights, titles and :interests of the Lasscr (as
hereinafter def:ned) in and to the hereafter described Leases, ricders attached
thereto anxd all. modificat:ons, renewals and extensions tThereof, i1ncluding,
without I:imitat:ien, all righnts of said Lessor in said Leases to receive defaulr
notices. ¢r cther notices given . connection with said Leases, ail cf thre
foregr:su; being ass:gned to ASSignee as an incucement To Assignee either to make
a locan c2de to, or To purchase a loan previously zade to, the Ass:gnor. The

procussour ncte evidencing saxd lcan, nerewrnafter called the “Note™, 1s pavabie
ToO AsSsignoc. s i the amount of § 3.000.09C.230 amd 15 secured by an_liiiacis

Morig2se s | Tereimafter cailed the "Deed cf Trust®, both said Nete amd Deed of

nd Security Agreement

[a

Trust opeing cavai the same date. An Ass:igmment of Rents and Other income dated

cf even date it said Deed c¢f Trust {rereinafter called the “Assigrment of
Rents®" was execuler: v Assignor 1n favor of Ass:gnee to induce Assignee to either
make or To purchose said lcan, ard said Note :s secured by a separate assignment
of all rents and (other income which is contained in the Deed of Trust
(hereinafrer called tne “Assigmment of Income™). Said Note and all instruments

now or nereafter securing said Note and all other "lLoan Documents®" as defined in
said Deed ~f Trust will be hereinafter coliectively referred to as the “Loan
Documents™.

The Lease(s) assigned perein are more partviculariy describec on Exhibit
*B* attached hereto armd made a part »oreof.

The afeoresaid Leases, togeth=r with ali amendments thereof, all quar-
anties of all or any pert of the tena2it’s obiigat:ions therein amd all other
security for such obligations, shall ‘oe referred to herein as the “Leases™.
Said Leases relate to the land described «n Sdhibit “A" attached hereto ard made
a part nereof, which land, together with a.X «ther "Property” as defined in said
Deed of Trust (but expressly excluding all of /zaxd iamd and Property wuch do rot
now or hereafter pertain to any of the Leases)/ w.ll hereinafter be called the
“Leasec Property”. Reference 18 nereoy made %t each cf said Leases for
description of the space covered tTheredy. The /irssor, its successors and
assigns, in each of said Leases am® each guaranter os ccher ent:ty iiable for any
of lessor’s liabilities set forth therein or arising =n connection therewith
shall kereinafter be both individually and collectively called the “Lessor™, and
the term "Lessor” shall expressly inciude Assignor. ,,1(;1 9';';‘;

This Assignment is being made, howevesr, subject to the following terms

and conditions, TO-wWit: /(/ f)T/
] w

1. 3y accepting this Ass:icrnment, AsSsignee lereby grants 10 Assignor the
license to control, marage and operate the Leased Property amd Leases To the
extent permutted cr reguired by the Leases and not profubited by or in violaticn
of this Ass:gnment or any of the cther Loan Documents and To cCemand, colliect,
receive, sue for, attach, levy amd apply a.il lLease Income To the extent and in
the manner spec:fied with respect to such Lease Income 1n saixd Assigrment of
Rents. Notwithstanding the immedrately preceding sentence, however, 1n the event
a default shall occur in any of sa:d Ican Documents, cor a Zefault or alieged
default v the Lessor shall oecur in any of said Leases; then, the Assignee shail
umed-ately nave the right {DuTt not the cdligaticn) to terminate said license in
whole ¢r o whatever extent Assignee elects 1 writing Iroa Time To Tame. In
such event, at the sole expense of Ass:gner, Assigrnee, To the exteni Assignee sO
elects, shall aisc :mped:iately have the right T2 control, coperate and manage sazd
Leased PropertTy and exercise, enficrce, pericri ang DProTtect any or all rights arg
epiigaticns of Lessor it the Leases :ncluding the curing cf all or any actual or
alieged cefaulizs in or viclations of such Leases) and, T2 The extent permatted in
the Ass:gcnment of Rents, Gemand, cclliect, rece:ive, sue for, attach, levy ang

apply all Lease Income To the expenses inourr Ty or amCAnts OWiLng TO ASSL
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pursuant To Or in connection with the following: (1] Thais Assigmment, {11) The
Leases, {(iii) the control, operat:on axi management of the lLeased ProperTy amg
(1v) anv one or more cf the terms, covenants oOr coxiitions which are gsetr forth in
any of the Loan Documents or any amounis ev:iienced Or secured by or due pursuant
o any of such Loan Documents. All Lease Income so coliected by Assignee shanl
be apoplied 1 such manner and it such order of priczity as Assignee may elect
from Time o time, and tThe Ienants Lo saif Leases are neredy authorized anc
S:rected upen Zemand ¢ the Assicnee IO pey tne said lLease Income TO ASSignee I

coordance wiTh This AsSigrment and WiIThOoUT IegoiIing any legal action or sSroct

R o e

of any such default, alleged default cor license terronaticn. further, 1n the
event cf a default :in any of the Loan Documents cor a default or alleged default

by the Lesscr in any cf said Leases, and wiinocT takinc possession of sa:d Leased
Property and without incurming any of the obiications associated with the

nTrol, operation and management cof saé leased Property cr any of
chiigaticns ¢f the Lessor in the lLeases. Assicnee 15 heredy authorized and
ent.tied Tz the extent Sroom Time o Time deemec ecessary oI dJdesarabie by
Ass:icnee to Cemand, collect, receive. sue Ior, attach, levy amd appiy all Lease
Income . the manner spec:fi in the Two immediately preceding sentences.
Shoulsd sre l:i:cense granted 1n th:s paragraph be termunated .n whole ©r in part by
Assignee folicwing the occurrence c¢f a default in any ¢f the Loan Jocuments <r a
defauit ol nlliegec cefault by the lLesscr i any cf sa:d Leases, ich license or
portion timerenf may Sfrom time To Time thereafiter be granted v Assignee in
writing sudlZeoT, To the terms, covenants and condizions specified herein, mut
Assignee shall 'OnT In any evenTualilty De required o grant such license or part
thereof. A n&v . license on The same terms, covenants and conditicns as the
license granted hforoin shall be automatically granted to any purchaser of an
interest Inn the fxoperty provaded such purchases acgquires sald interest nn &
manner which 1§ 2Tseif wt a default in any cf the Locan Documents but such
automatic ilicense shall be granted only to the extent that the license grant
herein s st:ll effective/imediately Dprior o such purchase.

2. Thas Assignmen: .5 expressly made subject To and 15 limited by the
promises, undertakings and obiirations of Lessor in said Leases. The Assignee
assumes no financial respons:bi)iTy To the tenants in any of said Leases or any
cbligation t© do, perform or attend io any of the matters or thincs requared by
the Leases o be done, performed or artended to by the Lessor, and the tenants in
said@ Leases shall look to the Lesso:r /cherein and to the Lease Income for theax
protection and reimpursement ard not TOAssignee. In no event do the parties
hereto i:nternd that Assignee will be a  roartcagee in possession by the mere
acceptance of this Assignment cr by Assinawe’s mere colilection of the Lease
Income, nor shall Assignee be a oortgagee (i1 possession except to ne extent
Assignee exercises in writing from time to/Cime Assignee’s rights to control,
cperate and manage the Leased ProperTty, and then oniy when applicable law so
provides.

3. Neither the collection ©or application 2 aforesaid of said Lease
income, ncr the exercise, enforcement, performance or protection of any other
rights, Titles or interests assigned or granted herein, shll cure or waive any
default or alleged default in or modify any of said Loar Documents or rights,
titles or interests therein or invalidate any act done pursvant thereto. To be
effective, any waiver of any of the terms, covenants or condiuvicgnn hereof mmust be
in writing and shall be walid onily to the extent clearly st forth in such
Wwriting.

. Ass2 r does herxety Lrrevocably appoint Assignee as (ASsS1gnor’'s
attormey-in-fact, coupled with an :interest, To demarnt, c¢ollect, receive, sue
for, attach, levy and apply any or all Lease Income as herein authorized, o
cure any one or more defaults or alleced defaults of Lessor or others in any of
said leases and to exercise, enforce, perform and protect all other terms,
covenants and conditions hereof or of the Loan Documents or of said Leases.
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5. Assignor hereby rndemmif:es and holds harmiess Assicnee from and
acainst all loss, cost or liabil:ty of every nature whatscever suffered cr
incurred TY Assicnee Ln exercising, performing, enforcing or protecting tis
zights, t=ties and interests here.r,.

IT s nereby express.y agreed That, uniess Assignee shall f:rst cive

- - -

1T5 wriTien fonsent, o alleratisn, Ssuppiementatisn, thance or sot:ficaticon zay

-t

(41

be made Inn any of e Leases., ncr shall any c¢f such Leases De cancelied or
surrendered Iy mmutial acgreement between the leszsr and the Ienants thereln
without the ©rior written consent cf the Ass:gnee, nor shall any of such Leases
be cancelled or surrendered foo any other reason. The license granted in
paragrapnh ! hereci expressly excludes the sight To take any Action in vaolatacn
of the :mmed:ately preceding senlence, and any such action shall e woird untiil
Assignee gives 1TS wWritien fonsent thereto. If such wWriiten consent 15 granted
vy Assignee. Tnen ASSigNOr Shall automarically possess The license IO taxke any
action spec:fically consented to Dy Assignee.  ASSigner covenants that no Lease
Income ~sha.l be pa:d or accepted 1t advance ¢f the itime permitted :=:nn the

Assicue:t of Rents.

7. ASS1CTICT represents anc warrants that (1) all Leases are in fuil
force anc ~ifect, (:1) to the best of Ass:gnor’'s xnowledge and belief, o
default or aliaged default by the Lessor ¢r the temants i1n sa:d leases, nor any
event whicn with the giving of notice cor the lapse of taime or both wou:id
constitute sucil 2 defavlt, exisTs on tne date herecf except as ray have been
disclosed to Assignee by a written discliosure delivered o Assignee prior To the
cate herecs, (11l The Leases have ot been mod:i:f:ed or altered in any Zanner
except as has bpeen Zisclosed To Assignhee Dy a written discliosure delivered o
Assignee prior =0 the /date herecf, {:v] Assigner has the absclute righi, title
and authoriTy TO assicn <O Assicnee all of the rights, titles and anterests of
Lessor assigned herein a:s =o agree o the erms, covenants and conditions set
forth here:in and (v) Assiqio. 15 the unencumbered owner of ail of the Lessor’'s
rights, t:tles and nterests (1 suid Leases, Dut subject to the termg, ccvenants

ard conditions nerecf.

8. If the Assignee 15 nst fhe lLife Insurance Company of Virgimia, a
Virgainia corporation, then the parties hereto agree that, prior o the purchase
of sa:d Note vy The Life Insurance {capany of Virgainia, wherever there is a
requirement hereln that ASSignor optaln 7sLignee’s Prisr wIlilien consent or give
Assignee any notaces, that the texrm "Ass:igwel” srall include The life Insurance
Cempany of Virgzma as though The L:fe Induiance Corpany of Virginmia were the
orxginal Assignee named herein. Nomwithiazand ng the 1mmedhately preceding
sentence, however, :f The Lafe Insurance Compasy of Virgimia‘s lecan coomitment
perzaiming to the Loan Documents 15 termunated Ly The Life Insurance Coppany of
Virgimia or exp:rres without The Life Insurance Coapany of Vargania purchas:ing
said Nore cr advancing any funds evidenced by sayd moie, then thas paracrapn
shall pecome mull and void unless The Life Insurance Coamenny of Virginia extends
such cormaitrent waithin 60 days from such expiration. Uptiy any such extens:on,
th:s paragraph shail continie from the date nerecof to be in full force amd effect
subject to any subsequent such termuination Or expiration, i which case the
earlier provisions of this paragraph recarding any such Termulior Oor expiration
shall again be applicable as though no earlier termination or expiration had ever
occurred.

ig givern, n sat:sfaction or part:al satisfactuon of the Note, then upcon payment
an fil {as determained solelv Ty Assignee) To Assignee 1n good amd sufficient
furnds satisfactory o all respects To Assignee of all amounts Gue wnder each of
the Loan Documents and the satisfaction (as determuned solely Ty Assignee) :in
fuil of all terms, covenants and cond:itions of eacn of the Loan Documents, thas
Assignment shall autormatically Decooe ~ull and wvead and of e effect, and
rights, <:tles and interests ass:igned herein snall autcmatically revert TIo
Ass:gnor; and, thereafter, upon written demand of Assigner delivered To Assignee
at 1ts home cffice addressed to the attention of the Mortgage Iaivision (whaich
demand must incliude a specific description and street address of the Leased
Prope-Ty and the name of the or:iginal Assignor named herein;, Assignee 3at, the
sole expense of Assignor will release this Assignment of :ecoxzi.."lbins e

3. Provided o foreclosure occurs, or deed in lieu of such loreciosure

0. This Ass:gnment shall be binding upon and inure o the Denefit of
the part:es neretd and their respective nelrs, executors, adminustrators, legal

3
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representatives, successors and assigns.

11 In the event a defaulrt occurs in any of the Loan Documents ¢r a
default or alleged defaulit Ty the Lesscr occurs in any of the Leases, the
Ass:ignee s hereby given the option 2f (1) exercising, enforc:ng, performing o
protecting its richts, titles o©r interests under said Assignment o©f Rents,
Ass:gnment ¢f Income or this Assicnment of Leases, separately and independently
of eacrn other, (11} exexcising, enfcrring, perfeormung, or protecting :ts raghts,
titles or interes:ts under thne Assizmment ©f Rents, the Assigmment ¢f Income and
thas ass.grment ¢f Leases collectzvely as thouch all cf sa:d documents were
actualliv only document, <r 1117 exercising, eniorcing, periormung o
sIotecting i3hts T1tles ©r inmterests under any TWO ¢ the Jdocuments
menticned 11 g cf th:s sentence separately and indepercently ci The
other of such & : The exertise cf any one of the options granted - the
immedlately preceding sentence shall noct prevent the later exercise from tize o
time by Ass:gnee o any of the other options granted therein; provided, however,
any such exercise shall autogatizally tesminate all previcus S5uch exercises 1o
crdexr st only cne ©f such options 1l be 1n effect at any one Time.

12, AT the expense cf Assignicr, Assignee 15 Leredy given the authority
to esploy foents, atiormeys and cothers 1n eXerctising, enferscing, performang or
protectinc Jis;:ignee’'s rights, titles o interests - any of the Loan Documents.
ASS1GTIOr agress) To felrburse Ass:znee for all monies acdvanced Ty Assignee 1in SO
exercising, imocaing, perfizmoonc or protectinc Assignee’s Tights, titles or
interests 1n any zf the Loan Documents, Together with interest on ali such
acdvances =y ASSigrnas at the rate of four percent per amnwmm i excess of the rate
of interest which 15 7hien 1n effect with respect to the Note {assuming no default
exi5%s therein and w2l o accel tion of the unpa:d princaipal balance therect
nas occurred) from the dats-of each of such advances respectively.

13, Assicncr agiess to del:ver or cause 1o D¢ delivered IO AsSsSignee
written nctice of and copirac of amy anmd all notices received Iy ASsSIgner or
lesscr i comnect.on with sa:d lsases -- LT ing uncerstood, however, that alil
such notices to e effective srail pe given first To Assignee by the tenant
giving such nortice Since Lessor’'s right to receive all of such notices has Deen
assxgned To Assignee herean.

14. In the event of any confllirt between this Assigneent of Leases, the
Ass:cmment cf Rents or the Assignmert ol lrcome, this Assigmment of Leases shall
prevail; provided, however, nocthing containsd in this paragraph or :n any of the
Loan Documents shall ever be construed T deny Assignee the benefitr of any
zights, Titles or interests grant to Ass:gnce ip.any ©of such Loan Documents.

15. Assignor covenants anc agrees o ! lessor
shall commit, suffer or permit a defaulit in . \ £ Terms,
covenants or corxlit:ions of the Leases.

1£. If the Mcrigage 1s a deed of trust or dead o secure debt instead
of a mortgage; THEN AND QLY THEN by rmakaing o purchasing {as ithe case may bej
the loan evidenced v the aicresaz:d Note and the cother Lcaa Documents, tThe
Assignee ackowiedges acceptance ci tThis Assignment upon. 0E Texms herein
stated, and the Ass:gnee {urther agrees that all leases shail 2 call times be
and rema:n superior To the lzens of the said Loan Documents exceyc 1o the extent
expressly provided to the contrary herein or Ty other written i1nsStiuvm ni executed
either by Assignee Or by others with teh written consent ¢f Assignee.

17. Xdd-t:cnal Provis:zons {iI anyl:

91619711 -
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indemnity Agreement (ihe “Incemnity Agreement” I even date herewith from
Assigner 10 Aasgnee and Dy that certa;.. Cua-a::ry ithe “Guaraniv™ of even dale

Ferewith from Dorald E. Schimex and James Slaneei 10 Assignee. (1 3 irtended
he‘e;.\' thatl the Note shall be payvalie oniv oul of he properiy spec:ficaily ue:c"’t)ec
in the Mortgage ov ernlorcemen! ©f ne provisions corizgined in the Loan Documenis
angd out of any other properiv. secur:ly or guaraniies given for ihe indebtedness

evidenced by the Noie. 4and acCorcingis:

an Subjeer "o ne :)I‘O' f‘ﬁ.s ol Sulwection ‘¢ beiow and the
inCemnity Agreement ing 'he Guaraniv. DO petsonal labiiivy shaill oe asseried
or be enlorceatie aga:nst . "'gror or anv of Ass g:ora pariners 'general or
dmited) or their respeciive successors and asgigns of their separaie asseis and
estates tecause of or in respect 2f the Noie or the making. issue or iransfer
thereof. 2ll sueh iability. if anv. beirg expressiyv wa:ved by each {rom lime
0 time Assignee:

thing oerein contaired shall be deemed a waiver by anv
any  Tignt owhien such  AsSignee  |av  have  pursuanit o
336ik, anc 1i111-2y or any other provision of lhe Bankrupicy
Cote of the Unit States o Ille a cglarm 1o The full amount of the
dnuredness a"‘de.‘zcac‘ e Noie or 10 reguire thai all coliateral or security
for Bl incdebredness ev de“ce-d =y the Noie shall continue 10 secure :he eniire
amonunl/ ni the indebilecness evidenced v the Noie in accorgance with ihe

Loan Doolmenis.

‘et ~xnthing hereby coentained shall alleetr or 'r;a'r ine lability or
obligation «f any guaranior. co-maker ¢f other person :'* uling AsSsignor Gr
a0y paricer of Assigner! who oy separate insitunment a:! De or becoime
:iabie upon or ootigated {or any of ihe indebledness e:-:de.. herefv Or any
of the covenanis or ayreemenis coniainef n the Loan Documenis Or any
other instrument.

IN WITNESS WHEREQF. the Cndersigned has caused :his -\:.s,grme:: 10 be duly
execuled. all on and as of ithe davy of Neovember. '1301..

s

T
LAGRQU xostm PARTNERSHIP. an

uxz/r;as gereral nership

"DEA. general »ariner

DBGi390 1111 91 1443 3 . y— 1
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EXHIBIT A

PARCEL 1: THAT PART OF A TRACT OF LAND CONSISTING OF PARTS OF
LOTS 3. 4. 5. 5 AND THAT PART OF VACATED SOUTH RILBOURN AVENUE PER
DOCTUMENT NO. 5339208 IN COUNTY CLERK'S DIVISION OF THE ZAST : OF
WEST r OF SECTION 34. TOWNSHIP 3% NORTH. RBANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLILOWS: BECINNING AT A 20INT OX
THE EAST LINE OF CHICACG AND INOIS WESTEIRN RAILROAD RIGHT-OF-
WAY. sSaAID POINT BEING 23.4% ¢ SOUTH OF T#e ¢ WEST
CENTERLINE OF 3AID SECTION 34, THENCE NORTH ALONG TH AST LINE OF
SAID RIGHT-OF-WAY. 3alD LING N 233.43 FEET ZAasT OF A DaRai Lzl
TO THE WEST LINE OF iz ¥ THE NORTHWE : OF SAiID
SECTION 34. FOR A DISTANCE O 3.20 FEET: THENCE SOUTHEAST 203.¢5 TEET
TO A POINT ON A LINE 35071 T NORTH OF AND PARALLEL TO EAST AND
WEST CENTERLINE OF SAID SECTION 34, SAID 20INT BEING 10,490 FEE

THE SAlD RIGHT-OF-WAY LINE: EAST. PARALLEL 70O FAID ¢

WEST CENTERLINE OF SAID SECTION 34, FOR A DISTANCE OF 5i10.3

A LINT 31731 FEET WEST OF adND PARALLFEL TO THE A
CENTERLUINE OF 3AID SECTION 33: THENCE sOUTH ; SAID LiNE
1329.20 FEXET TO A POINT ON A LiINI. 2AID N =.3% FEET SOUTH OF
AND PARALLEL TO THE EAST AND WEHST NTERLIN AID SECTION 34,
THENCE WIS?T ALONG A LINE 223.3% FEIZT 30U AaXN AR

AND WEST CE X ERLINE OF =AID =ZC7i A DIsTAN - ET.
TO THE POINT Ue 3EGINNING. AL IN COOK COUNT LO13

PARCEL 2 EALEMENTS APPURTENANT TO AND FOR THE SBENEFIT OF
PARCEL 1 AS SET FCRTH AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED AS DOCUMLNT NOS. 229331403 AND 25333115 FOR INGRESS aAND
EGRESS. ALL IN COOK COUNTY. ILLINOIS.

STREET ADDRESS: 3314 Souroy Rosiner Avenue
Chicago. lims

15-34-103-910: 15-54-322-015 and 15-34-302-326

1161971
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COUNTY OF COOK )

On this 1&:th day of November. 1991. “efore me appeared pDonaid E. Schimek
and .James Stancel, ‘he sele partners o! LaGreu Kosirer Parinership. an lilinois
general partnersnip 0 me personaily <nown, who, “eing ov me cduiv sworn, did sav
that thev executled the loregoing :nsitument as their iree and voluniary act and
deed and the free and voiuntary aer and deed o! e partnership tor ihe purpases
therein contained.

IN TESTIMONY WHEREQF. | ~ave hereunio set myv hand and aiffixed myv
official seal in the Couniy and State ajoresaid. the dav and vear f{irst above written.

i A ~
LErdis W Yoo
Notary Putiie - Signature

My Tormy EXpires:
17/62 Christine Y. Ross

Notary Putlic - Printed Name.

4 . "OFFICIAL SEAL
Chrisline M. Ross .
Nztary Pubdic, State of Minors
My Ccmmassion Experes 6717792
« .
161970
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EXHinir g
Leagsa Catog +Lmh 30 l?‘if - 1951 by %0 betucen Assigrior,
Jeszpp A0C L4 U Moo, ':'ce. ire. gmq LaGrogy, D:’.sr-bu:'on Sysiem
A lesseos
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