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RECCORD AND RETURN TO:
COLE TAYLOR BANK :
850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607

{Space Abore Thas Line Yor Recordany Data)

MORTGAGE

THE TBRMS OF THIS LOAN 230010465
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunity Instrument™) 1s givenon NOVEMBER 20, 1951 - The morntgagor 1s
JOSEPH R. ZAREMBA

AND ANME= C. ZAREMBA, HUSBAND AND WIFE

("Borrower”). This S(xu ity Instrument 1s given to
COLE TAYL P BANK

which is organized and existing Lnoer the Jaws of THE STATE OF ILLINOIS . and whose
address is 830 WEST JACHSON BOULEVARD
CHICAGO, ILLINOIS 506077 ("Lender™). Borrowes owes Leader the pnncipal sum of
NINETY THREE THCUSAND ©rCUR HUNDRED
AND 00/100 Dollars (U.S. 23,400.00 )
This debt 1s evidenced by Borrower’s not: dated the tame date as thic Secunty instrument ¢ “NaeteT), which provides for
monthly payments. with the full debt. 1f not paid carlier. duc and payvable on DECEMBER 1, 1856
This Security Instrument «ecures 10 Leader: (a) tho ripavment of the debt evidenced by the Note, with interest, and all n.ncu-ah
extepsions and modifications of the Note: (h) the peiasient of all other sums. with antese~t. advanced under paragraph 7 1o
protect the cecunty of this Secunty Instrument: and (¢ the performance of Borrower™s covenants and agrecments undzs thas
Sccurity Instrument add the Note. For this purpase, Borrow s does hesehy monigage. prant and convey 1o Leader the following

described property located in COOX County. Hhnois:

LOT 37 IN ARLINGDALE LAKE, BEING A JSUSDIVISION OF THE SOUTHWEST 1i/4

OF THE SOUTHWEST :1/4 OF S=ECTICON 13, TUOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN » ZOCGK COUNTY, ILLINCIS.

06-13-316-0068
VOLUME 60
which has the address of 15 NORTH RIDGE COURT, STREAMWOOSD Street, Chty .
Nlinois 60107 ( "Property Address®):
Zip Code
DPS 1029

ILUNOIS-Single Famuly-Fannie Mae/Freddie Macz UNIFORM INSTRUMENT
@’.mm.) [F3E-24 VAP UASRTGASE FORMS . CITY IS RO CROTRIT. TN
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5. Hazard or Property lmurance Borrower shall kccp the :mpro\cmmts now ex:ctmg or hereafier erecled on the

Property insured against | i l t nn v other hazards, including
n the amountscnd for the periods
wrance E

floods or ﬂooding. for whigh |
that Lender requires. The insurance camner prov rdmg the 1ns l be hosen by Bon'ower subject to Lendler's approval

which shall not be unrmsonabh withheld. If Borrower fails 10 maintain coverage describod above, Lender may, a1 Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceplable to Lender and shall include a slandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance Ciagier and Lender.
Lender may make proof of loss if not made promptly by Bosrower.

Unless Leader and Borzower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsiv of the
Property damaged, if the restoration of repair is ecopomically feasible and Lender’s security is noi lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insusance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carnier has offercd 10 senle » ciaim, then
Lender may collect the insurance procoeds. Lender may use the proceeds (0 repsir or restore the Property or 1o pay sums
secured by this Securnity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not catend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. 1f
under paragraph 21 the Property is acquired by Lendes, Bomrower's right to any insurance policies and procecds resuiting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secuted by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy.. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall o7 :upy. cstablish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instruny a1l and shall continue {0 occupy the Property as Borrower's principal residence for al least one year afier
the date of occupaniy . ~anless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanc.soexist which are beyond Borrower's control. Bomrower shall not destroy. damage or impair the
Property. allow the Projesfs to deteniorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action of proceeding. whethcs civit or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matersally livpair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith deter =ination. precludes forfeiture of the Borrower's ipterest in the Property or other maternial
impairment of the lien created by this Socurnity Instrument or Lender’s securily inlerest. Borrower shall also be in default if
Borrower, during the loan application ,yeof s, pave materially false or inaccurate information or stalements to Lender (or failed
to provide Lender with any matenial information) in connection with the loan evidenced by the Note, including. but not limited
to. representations concerning Borrower™s oc/upaixy of the Property as a principal residence. If this Secunty Instrament is on a
leaschold, Bosrower shall comply with all \he r-ovisions of the lease. If Borrower acquires fex title 10 the Property. the
leasehold and the fee title shall not merge unless (Lerder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propcrty. J§ Borrower fails o perfort the covenants and agreements contained in
this Security Instrumsnt, or there is a legal proceediug ¢hal may significantly affect Lender's rights in the Property (such as &
proceading in banknupicy, probaie, for condemnation o1 forfriture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o prolect the value of the I'roparty and Lender’s rights in the Propenty. Lender’s aclions may
include paying any sums secused by a lien which has piior’s: over this Secuniy Instrument. appeanng in court, paying
reasonable attorneys™ fees and entening on the Property to mak o prirs. Although Lender may take action under this paragraph
7. Lendes does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sbil become additional debt of Bormower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms o4 payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable. with inteies., pon notice from Lender to Borrower requesting
pavmenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a con 1hiof. of making the loan secured by this Secusmty
Instrument, Borrower shall pay the premiums required 10 mainwain the morigage insurance in effect. If, for any reason, the
morigage insumance coverage required by Lender lapses or ceases 1o be in effect, Fooswer shall pay the premivums fequired (o
obtain coverage substantially eguivalent to the mortgage insurance previously in efiuct! ata cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an aliernate moi-gage insurer approved by Leader. If
substantially equivalenl morigage insurance coverage is not available, Borrower shall pay to ‘zsnder each month a sum equal to
one-twelfih of the yearly morigage insurance premuum being paid by Borrower when the intu) ance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss meserve in fien of mor/gage insurance. lmp::se;;’c
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17. Transfer of the MQCEFILSM: t‘ Ar:t;e:.@ﬂ?‘fhc Property of any interest in it
is sold or transferred (or 1 chtiadufiedect 1B Bo it Lo] n< rrowker 14 not a natural person) wathout

Lender’s pnor watten consent, Lender may, at its ophon. require immediate pavment 0 full of all cums secured by this
Security Instrument. However. this option shall not ke exercised by Lender of exercise 1 prohibited by federal iaw as of the date
of this Sacunty lnstrument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the aotice s deliverad o maled within which Borrower must pay all sums secuned by ths
Secunty Instrument. if Borcower fails to pay these sums prior to the expiration of thes peniod. Lender may voke any remedies
permitted by this Secunty instrument wathout further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. if Borrower mcets certain conditions, Borrower shall have the night 1o have
enforcement of this Secunty Indtrument discontinued at any time prior o the carhier of: (a3 3 davs (o5 such other peniod as
apphcable faw may specify for remstatement} hefore sale of the Propenty pursuant (0 any power of sale contained ip this
Secunty Instrument: or (b) zniry of a yudgment enforcing thiz Secunly inMument. Thees conditions are that Borrowes: (a) pays
Lender all <ums which then would be due under this Secuniv Instrument and the Note as1f no acceleration had occurred: (b
cures any default of any other covenants or agreements: (o) pavs all expenses icurred in eaforcing this Secunty Instrument,
including. but not limsted to. rzasonable attomzys” fees: and ti) takes <uch action a« Lendzr may reasenably regaire 10 assore

™ that the lizn of Yas Secunty Instrument. Lender’s nphts in the Property and Borrower™s ohliration o pav the sums secured by

I  this Secunty Instnprient <hall continue unchanged. Upon rensalement by Borrewer. this Secunty indrument and the

P obhygations secured herehy shall reman fully effective asaf oo acceleration had ovcurred. However, this nght 1o reinstate shall
% notapply mn the case of éccoleration under paragraph 17,

vt [9. Sale of Note: Caangre of Loan Servicer. The Noic or a parual mitesed an the Note (ogether with this Secenty
L Instrument) may ke soid one of pore times without prser actice to Borrower. A saje may realt in a change in the entty (inown
': as the “Loan Servicer™) that coll=oz'monthly pavmeats due under the Note and this Secunty indrument. There also muy be one
¥ or more changes of the Loan Servicer anrilated 10 2 sale of the Note. I there s a change of the Loan Senviver, Bogrower will he

given wniten notice of the change in acorrdanc= with paragraph 14 above and applicable lav.. The notice will state the name and
address of the new Loan Servicer and the alidress o which pavients Bovld be nade. The notice wall 2lso contain any other
iformation required by apphicable Jaw.

20. Hazardows Substances. Borrower chall Got crase or permit the presence. wae, disposal. dorage. or release of any
Hazardous Subsiances on or an the Property. Borrowr <hall aot do, ner allow anvone rise 1o do, anvthing affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply W the presemce, we. or
storage on the Property of small quantitics of Hazardous Sula@ives that are generally rvognind 1o e appropniate to normal
residential uses and to maintenance of the Propeay

Borrower shall promptly ginve Leader wiitten notice of any nncdipation, clam, demand. lnvant o other action by any
governimental or regulalony agency or prvate party mvohang the Property ind any Hazardous Subdanie or Eavircamental {aw
of which Borrower has actual knowledye. It Borrmter leams, or s notified oy povernmental of reguiatony authonty, that
any removal or other remediation of any Hazardons Subdance affecting the Properts os necessan . Bornmer <hall prompily ake
all necessary remedial actions in accondance with Environmental Laa .

As used 1 thys paragraph 20, "Hazardous Suhdances” are those substances debrad as 1one or hazandous substances by
Emvironmental Law and the followiny obstances: gasoltne, kerosene. other Hammalr of toxe petroloom products, o
pesticides and herbicides, volatle solvents, matenals contaimng ashedin oor formaldshyde. apd sadioactnve matenals. As ued 1n
this paragraph 20, “Emuronmental Law™ means foderal faws and lawe of the junsdiction where tlie Properny 1< jocated that
relate to health, <afety or emvizonmental protection.

NON-UNIFORM COVENANTS. Borrvaer and Lender further o epant and aproe as dellows:

21. Acceleration: Remedics. Lender <hall give notice i0 Borrewer prior to acceleratien followiag Barrower's breach
of any covenant or agreement in this Security Inirument thut pot prier te accderation under paragraph 17 unles
applicable law provides otherwise).  The notice <hall speails: (ay the default: (b) the action required to cure the default;
{c) a date, not less than 0 das~ from the date the notice is given (o Barrower, hy which the default mut be cured: and
(d that failure to cure the default on or hefore the date speaified in the nalice may result in acceleration of the stans
secured hy this Security Instrument, foreclosure by judicial proceeding and <ale of the Properts. The notice <hall further
inform Borrower of the right to ramlate after acceleration and the right (o awert in the foreclosure proceeding the
non-existence of a default or any ather defense of Rorrawer 1o accdderation and (oreclosure. 1§ the default is not cured on
or before the date specified in the natice, Lender, al ils aption, may require immediate payment in full of all sums
secured by this Security Instnnnent without further demand and may forcclone thin Security Instrument by judical
proceeding. Lender shall be entitied to collect all expenses incurred in punaing the remedics provided in this paragraph
21. including, but not limited to. reasonable attorneys” fees and onsts of title evidence.

22, Releare. U'pon pavment f il cume socured by thes Sevuntv Indrument, Leader drall selease this Saunty indrument
without charge 0 Borrower. Borrower <hall pay any rocendation costs

23, Waiver of Homestend. Borrower waives ail nght of homestead exemption an the Property. ¢
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* THIS BALLOON RIDER is made this 20TH day of NOVEMBE: . 15531, andis incorporated into and shall
be deemed to amand and suppiement the Mortgage. Deed of ¥rust cr Deed to Secure Debt (the *S ity Iastr 1) of tha same

date given by the undersigned /the “Borrower* to secure the Borrower's Note o
COLE TAYLOR BANK

(the "Lander™ of the same date and covering the property described in the Security Instrumeant and Iocated at
15 NORTH RIDGE COURT
STREAMWOOD, ILLINOIS 60107

tE- ety LAY e st
The interest rate stated on tha Note is called the “Note Rale.” The dats of ths Note is called the “Nots Date.” | undesrstand
the Lender may transfar the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note. the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Nate Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Botrrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Notel

1. CONDITIONAL SIGHT TO REFINANCE

At the ma’aiity date of the Note and Security Instrument (the "Maturity Date). | will be able to cbtain a new loan {"New
Loan” with a new Mati-/ily Date of DECEMBER 1 . 2027 and with an interest rate equal to the *New Note
Rate- detarmined in ac orlance with Section 3 below if ait the conditions provided in Sections 2 and 5 below are maet {the
-Canditional Refinancing W aon’. If those conditions are not met, 1 understand that the Note Holder is under no obligation to
refinanca or modify the {402, G+ to extend the Maturity Date. and that | will have to repay the Note from my own resources or

find a lender willing to lend mo tue money to repay the Note.

2. CONDITIONS TO OPTIOK

If § want to exarcise the Condi/ir:al Refinancing Option at maturity. certain conditions must be met as of the Maturity Date.

These conditions are: (1} | must still b~ the owner and occupaat cf the property subject to the Security instrument ithe
*Proparty”); {2} | must be current in my & orhly payments and cannocl have been more than 30 days fale on any of the 12
scheduted monthly payments immediately oreceding the Maturity Date: 13) no lien against the Property lexcept for taxes and
special assessments not yet dua and payable) c.her than that of the Security instrument may exist; (4) the New Note Rale cannot
be more than 5 percantage points above the Nota Pate; and i5) I must make a writter request to the Note Holder as provided in

Seaction 5 below.
‘3. CALCULATING THE NEW NOTE RATE :
The New Note Rate will be a fixed rate of interer. cquatl to the Federal National Morlgage Association's required net yield

for 30-year fixed rate mortgages subject to a 60-day mandsluty delivery commitment, plus one-half of one percenlage point
(0.5%), rounded to the nearest ona-eighth of one percentage oinl iR 125%) (the *New Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and time of day ww/( the Note Holder receives notice ol my alection to exercise the
Conditional Refinancing Option. If this raquired net yield is not =/ailable, the Note Holder will determine the New Note Rate by

using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT e

Provided the New Note Rate as calculated in Section 3 above is nct ¢/eater then & percentage points above the Nole Rat
and all other candilions required in Section 2 above are satisfied. the P!=.e Holder will determine the amount of the menthiy™,
payment that will be sufficient to repay in full {a) the unpaid prancipal. plus i accrue ! but unpaid interest. plus ic} all other sums p
will owe under the Note and Security Instrument on the Maturity Oale fassuming ‘ay monthly payments then are curfent, asu-
required under Secticn 2 abovel, over the term of the New Note at the Mew Nole Ra’c i) equal monthly payments. The sesult of
this calculation will be the amount ot my new principal and interest payment every monlh/an’il the New Note is fully paid 3

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matwily D= and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturily Date. (be Note Holder al1s0o will advise me
that ] may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me.. T e Nole Holder will provide
my payment record information, together with the name. titie and address of the person represenline & MNote Holder that i must
notify in order to exercise the Conditional Refinancing Opticn. If 1 meet the condilions of Section [ 2% uve. | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the A writy Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association x s plicable published
required net yield in effect on the date and time of day notlilfication is received by the Note Holder and as caiculated in Section 3
abowe. 1 will then have 30 calendar days to provide the Note Holder with acceptable procl of my 7equired ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ratel.
new monthly payment amcunt and a date, time and place at which 1 must appaar lo sign any documenls required to complete the
1 understand the Note Holder will charge me reasonable fees and the costs associated with exercising tne

required refinancing
refinance option

'\

BY SIGNING BELOW Borrower accepls and agrees to the terms and cmrenanls contained in this Balloon Rider.

., -1 - .7 . . ) - Y "
\ fi : V- it 5”'Y . . {Seall I S Y S A SR A /.. Je . _iSeal
3\%-.:5.-{ R. ZAREMSA Borrower .ANNE C. ZAREMBA Borrower
{Seal) _ 1Seal}
Borrower Borrower .
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