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THIS LOAN MODIFICALTION AND EXTENSION AGREEMENT ("Agracomant!)
is made and entered into as of this lgt duy of May, 19291 by and
amony  Potox J. __Adinamis and_ Maxy B Adinamls.. . hde_ wifo
("Beerowera"), [FIRST CHICAGO TRUST COMPANY OF TILLINOIS, an
Suceusaor Trustoo to Firut Chicago Bank of Ravennwood, an Illlnois
Banking Corporatlon, f/k/a Bank of Ravonnwood, nob pursonally but
ag truscae ("lrusteo) under a Trust Agroement datoed Moy, 8,.1981
and known 48 Prust Numbor 25-4989 ("I'rust Agrecment') (tho Borrowor
and the Truatso are somotimes colleoctively reforred to horaln ao
the "Obligors!). and FIRST CHICAGO BANK OF RAVENSWOOD, an Illinois
Banking Corporation, formorly known ap Bank of Ravanswood, as payeo
under that corvala Installmant Note datod Recombeor .. 17,..1983
("Payeo"), undeor the followlng circumstancos:

RECITALS

A. On Recombor. 2,943, tho Borrower and tho Trustoe oxecutod
and dollvored to tho Payod a cortaln Installmont Note in tho

princlpal amount of Forty.sSeven Thounand and. Ho/i00=-(547,000,00).
Dollars (tho “Note").

B. Contemporancous with the oxecutlon of the Noteo, the Trusteo
not porsonally bubt as Yrustoo undor-cho Lrust Agroemoent, oxoecuted
and dellvered o Trupt Dood to Chicago Title & 'I'rust Company, a
Mispourl Corporation ("Payoe") to wosvre payment of  the
Indebtodnons deserlbed In the Nota, Including the entire principal
amount thercunder and all intorest theroon,

C. ‘The Mertgaguo has bhacn rocorded as Documeni 26936895 with
the Cook County Recordar's Office to encumbor the peeprirty commonly

known as 4729 N, Artoslan, _Chleage, 1L 60625 and Aduscribed on
Exhibit A, attached hereto and made a part hoaroof,

D, The Noto has now fully matured pursuant to ite terms and
the Borrower and the Trustec desire teo oxtend tho maturity date of
the Note and to provide for its modification upon the terms and
conditions set forth herein, and the Payee is willing to agree to
auch extansion and meodification upon such terms and conditions.

NOW, THEREIFORE, in consideration of tho wutual promises
described herein, the receipt, adeguacy and sufficiency of which
are hereby acknowledged, the parties heresby agree as follows:
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1. Amount of Outstanding Obligatiopns. Borrower and Trustee

acknowledge and confirm that as of the date hereof, the outstanding
balance of principal and accrued interest under the Note is

Four Thousand Seven Hundred Forty One apd_8Q/100--{$4,741,80)
Dollars (the "Indebtedness"). The Borrower personally, and the
Trustee out of that portion of the trust estate described in
Recital C above, agree to pay the Indebtedness in accordance with
the payment schedule set forth in Section 3 of this Agreement. The
parties acknowledge and agree that the Trust Deed, the Note and the
Indebtesiness evidenced and secured thereby shall continue in full
force ‘and effect notwithstanding maturity of the Note and subject
only to ‘tha modifications described in this Agreement., Execution
of this Agréement shall not affect or otherwise impair the lien
evidenced by <the Trust Deed or itse priority over other liens, if

any.

2. Interest. 'The Borrower shall pay interest (computed on a
160 day basis) fron the date hareof on the outstanding amount of
the Indebtedness at a rate of interest egual to Nine and One Half
percent (9.50%) per arnum, payable as set forth in Section 3 of
this Agreement.,

3. Payments of Principal_and_Intergst. Payments of principal

and interest hereunder shall bé made in the following manner:

(a) Monthly installments of nrincipal and intergst in the
amount of Two Hundred Seventeen and ¥7z/100 Dollars ($217.72) on the
lst day of May, 199% ("First Payrent Date') and monthly
installments of principal and interest in_the same amount on the
game day of ocach month thercafter, through and including the
Maturity Date (as herelnafter defined); prowided, however, upon
paymaent in full of all principal indebtedness hereunder, there
shall be simultoneously pald to Payee all interzust- accrued through
sald date of payment,

(b) on April 1, 1982 ("Maturity Dato") ali rrincipal
Indebtedness heraunder.

4. Continuation of Ohllgations. The parties acknowladygs that
tho indobtodness shall not bo doemed to have bean cancellad,
discharged or reloased In any manner by the Agreemont, and that the
obllgations ovidonced by the Note, ns medifled by this Agreament,
and any mortgages, trust deods or other documants creoating or
perfocting any llions or other security intorests with roapect to
the Indobtodnoss shall continue in full force and offect ns
scecurlty tor the satlsfaction and payment of tho Indebtednoss,

5. bBrocutlen hy Teuskea. This Agroomont ls executed by tho
Trustoe not personally but as Trustee as atoresaid in tho oxorclse

of the power and authority conferred upen and vosted in it as such
Truston, and ls anforceablo agalnst tho Trustoo only out of the
proporty speocifically described in sald Trust Deod sacuring the
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payment hereof, by the enforcement of the provisions contained in
sald Trust Deed, No personal liability shall be asserted or be
enforceable againat the 'Trustee or any person Interested
beneficially or otherwise in sald property specifically described
in said Trust Deed glven to secure the payment hereof, or in the
property of funds at any time subject to sald Trust Agreement,
because or in respect of this Agreement or the making, issue or
transfer thereof, all such liability, if any, being expressly
waived by each taker and holder of the Note, but nothing herein
contained shall modify or discharge the personal liability of the
Borrower under the Note, this Agreement ¢r any other document.

€. Lontinuation of Other Terms. Except as modified by this
Agreement -the terms, conditions, promises and covenants contained
in the Notz-and Trust Deed shall remain in full force and effect.

7. Late Crarge. Effective upon execution of this Agreement,
in the event the Obligors fail to make a payment when due and if
such payment shall not be received by Bank within fifteen (15) days
after its due date.  “he Borrowers shall be assessed a late feo
equal to the greater of 550,00 or five percent of the amount of any
such overdue payment.

IN WITNESS WHEREOF, the undersigned have executed this
Agreement as of the date and year first set forth above.

SIGNED AND ACKNOWLEDGED FIRGT CHICAGO BANK OF RAVENSWOOD,
IN THE PRESENCE OF: not “personally but as trustee

By:

4

Title: 7‘“

foresaj y
as aloresa //i//;!;{/ﬂﬂf/

"rustee"
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Peter Ji/ Adinamis, Lorrower

’)’}Lﬂf\-‘-’”\ %) : C/dd(‘_:,vi'-—t'b»‘vtk'..»d prd s

Mary E(”?dinamis, Boriower

FIRST CHICAGO BANK OF RAVENSWOOD

.
By; ‘ \L ‘))1

Title: Assistant Viece Presildent

l!payBeH
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Tho Forcqv ng instrumont was acknowledgad boforae mo Lhtn_;_“
1990, by Kada dlad e , tha

dpy of L Muetndle
Lladed it e tldiiadli L. OF i'lrut Chivago Bank of Ravonawood, an
Illinols banking coru'.atton, on bahalf of the vorporation.
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Notary Public
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Tho fore i g instrument was ackrﬁn¢edqe b e this__
o991y ont was Dgsesgepe thist
m“mv*"”m”mf of First Chlcago ﬂank of Ravengwood, an

Illlnois banking corporation, on behalf of ‘tpa corporation, not
personally but as Trustee as aforesaid,
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Notary Pahlic
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This instrument was prepared by
and should be returned to:

Ly Lo e i
LTI VI f

Kymberli Adger
First Chicago Bank of Ravenswood

1825 W, Lawrence
Chicago, IL 60640
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WEXHIBIT AY

Lot 34 in Block 1 in North West Land Association Subdivision of
that part of East 1/2 of North East 1/4 Section 13, Township 40
North, Range 13, East of the Third Principal Meridian lying North
of right of way of Northwestern Elevated Railroad in Cook County,

Illinois.

Tax I.D, #13-13-~207-008 Vol. 134

Property Address: 4729 N. Artesian, Chicago, IL 60625
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