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MORTGAGE . FIB2Y v N e Y e S AT
COOR oUHTY RECORDER
TINS MORTCGAGE 18 minele this 2181 day of NOVEMBER 2 | betweesii the
Muortgagor, ROBERL ) _FAVORLTE , Diyo rg-;-ﬂ f!i*f’ not since_remas ,{l{n(_:ﬁnh) “Bnreowit’); whose
aldreas 1n 1042 W, ROSCOE _CULICAGU, 1L ahd e
Mongages, Tira) Unjon Homse Bty Corporatlon, s corpornllon mgarized and exiating distter Lhe
faws of Notth Crcollng, whose adidrens Jn GORS-14 CHARLOULVE, G 28208 . . ..
thereln "Letder”)

WHEREAS, Botiowsre indebled Lo Lender n the principad sum of 1.8, % 34,500,00  wiieh
tridebtettniess 19 evidelicad by Borrower's nole dated _11-21-9] and éklvlisioha,
rencwals aned maodificativng Uiereof [heretn "Nole”), providing for monthily nastallnfents of piliieipal
and interest, with the balinee of Indebledness, f hol aooner pald, due and payable on 12-1-2006

LY

=

TO SRCURE to tender the repavinent of the indeblednesa evidenced by The Nole, with liéresl
thereon; the payment of alf-other swds, with tiiterest thereon; ailvanced in aceordance herewlih lo
protect e seenrity of this Morlgags: and Lhe perforinance of the covenais and agregmints of
Rorrower liereln contained, Borrower (dees hicreby morkt{(dp{n. grand and convey lo Leiuder the
foltuwiig descithed properly facated s tie Chounaly of SO0k State of tithoi

418 K. LaSalla/Suire 403

Thcage 1 60610

2
§

LEGAL DESCRIPTION! LOT 23 (EXE

f 4 . o EXCERPT THE N o o )
CLEVELAND 93(JE‘DIV15'ION OF LOT 3 IN THE ﬁig::;H iy A
OF THE BOUTH EAST 1/9 DOF 8SECTION e N
THIRD FRINCGIFAL MERTD1AN, e

/ IN BLOICK % IN GEORGE
BEOR'8IUIVISION UF THE NORTH WEST 1/4

TOWNSHIF 40 NORTR, [ ;
IN COOK COUNTY, ILLINDIS, . ~ o0 1% BAST OF ThE

161935 %
whileh has the address of 1042 W. ROSCOE CHICAGO, 11 60657
{Slreel) {Cityt {Biale} 174 Code)

(hereln "Property Ardress®) and Permanent Parcel Number 14-20-612-020 :

TOGIRTHER wili all the tmprovements now ol herealler erecled on the property, abid all
ensemenls, righis, appurtenanees and rents ol of which shalt be deenied to he dned reteain i pord
of the property covered by this Morigage: and all of the foregoling, togelbier with sald property lor
the feagehold estade If this Mortgnge Is oty a feagahald} aee hevelualter referrbd 1o ns the "Properly”

Any Rlider (“Rider”} attached hereto and executed of even date 18 Incorporated herein nid
the covenant and agrcements of the Rider shall amend aiid supplement the covéiarits and
agrecments of this Mortgago, as If the Rider were a part heteof:

Borrower covenants that Borrower s lawfully selzeéd of the esiate herehy conveyed and has [he
rlght Lo mortgage, grant and convey the Property, anc that the Property 13 vnencumbeted, execepl
ot encutnbraniees of record. Horrower covetlanls lhal Borrower warrnits nyul swill defend géierally
the title to e Properly agalnsl all clabns and deinands, stiject Lo chewmnbrances of record.
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UNIFORM COVENANTS. Harrower and Lender covenant and agree as ollows:

1. Payment of Prinelpal and Interest. Borrower shall promptly pay when due the princtpal and
intereat tndeMledness evidenced by the Nole and late chiarges as provided in the Note. This
Marlgage secnres payment of apld Note according to Us tenms, which are fncorpurated herein by
reference,

2, Application of Payments. Unless applicable law provides otherwise, all payments recelved by

Lender under the Note and paragraph 1 hereof shull be applied by Lender first to Interest duc on
the Nate, second (o the principal due on the Note, micd then o other charges, Il any, due on the
Note,

a. Prlor Mortgages and Deeds of ‘Frust; Charges; Liens. Hoerrower shall perfonu alt of

Borrower's obligations, under any mortgage, deed of trust or olhier securlty agreement with o Men
whilch g priority over this Morignge, Sucliding Borrower's convenanls (o malke payietits when
due. Borrawer shall pay or cause to be puld all taxes, assessients and other clirges, {ines aud
tmpositiona eiteibulable to the Properly which may allain a priorily over thls Mortgdage, and
leaschold paiments or ground reuts, i any,

4. Hazord Ligaeance. Borrower shall keep Uhe improvetents now exisiing or hereafter erected
on the Property toavred against loss by five, hazards included within the term "extended coverage”,
ant sueh olher Fazards as Lender may require and i sach apounts and for such perfods ns
Lender tuay regulre,

‘The Insurance carrier providing the tnsuranee shall be chosen by Borrower subjecl to appraval by
Lender: provided. that suel approval shall not be unreasonably withheld., All insurance policies
and renewnls thereof shall be dn_a fonn aceeptable to Lender and shall inchikie o slandard
mortgage clause (n favor of and-o a form aceeplable to Lender, Lender shalf hiave the right {o hold
the palicies und renewals thercof, subect o the ters of any mertgage, deed of (rust or other
securlty agreentent with a lien which has priority over this Morigage,

in the event of Joss, Borrower shall glve prompt nolice to the insurance earrier and Lender. Lender
may wiake proof of lnss If nol made prompivoov Borrower.

if the Properly 1s abandoned by Borrower, or If Borrower fnlls (o reapond ta Lender within 30 days
fromn the dale nolice 18 malled by Lender to Boreower that the insirance carrler offers to setle a
clahin for Insurance henelfils, Lencder is authorlzed 10 collect and apply Lhe insurance proceeds al
Lender's option efther (o restoration or repatr of the Property or Lo the sums secured by this

Morlgage.

8, Preservation and Malntcnance of Property; Leaszlho'ds; Condominiums; Planned Unilt
Developments, Buarrower shall keep the Property in good repels and ahafl not commit waste or
permit fmpatrinent or deterloration of the Property and shall conply with the provisions of any
{ease If tiits Mortgage 18 on a leaschold. I this Morigage is i i unit in a condomumbam or a
pianned unit development, Borrower shall perform all of Borioyer's obligations unader the
declaration or covenanis creating or governing Lhe condominium or plarived unit developiment, the
hy-laws and regolattons of the condomininm or pianned unit deveiopiaent, and constiiuent
tocuments.

8. Protection of Lender's Security, If Barrower fails to perform the covenints and agreements
contamed 1n this Motigage, or if any action or praceeding is connnenced whivh vaterially affecls
Lenider's interest (n the Property, then Lender, at Leader's optlon, npon nolce Lo soirower, may
muke snuch appearances, disburse such swmas, lnchicling reasonable atlorneys'’ fees, 2! take such
actions as Is necessary to proteci Lender's lrilerest,

Any nmounis dishursed by Lender puarsoant 1o this parpgraph 6, wih Interest thereon, af the Note
rale, stall beeome addtiional ludebtedness of Borrower secured by Uus Mortgage. Unless Borrower
and Lender agree (0 other terms of payment, such amounts shall be payable upon notice frowm
Lender to Borrower requesting paymenl thereof,  Nothing conlained in this paragraptt G stiall
require Lender to fiear any expense nr take any action herennder.

7. Inspection, Leiler muny make or canse Lo be iade reasonatbie entries upeon and (nspections
of the Property, provided that Lender shall give Borrower notlee prior o any auch lispection
apecifyving reasonable cause therefor relaled Lo Lender's interest in the Property,

8. Condemnation. The proceeds of any award or clabm for damnges, tirect or cotisequential, in
connection with any condemnadon or other taking of Lhe Property, or part thereof: or for
conveyance i llen of condemnation, are herehy assigned and shail be patd to Lender subject to the
tertns of any morigage, deed of trust or olher security agreetnent with a llen which has priority
aver this Morlgage.
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8. Borrower Not Released; Forbearanee By Lender Not a Walver. The Barrower shall remain
liable for full payment of the principad and Interest on the Note for any advancement or obligation)
accurccd hereby, notwlhstanding any of the following: (a) The sale of all or 0 part of the preinises,
{b} the asstwinption by another party of the Borrower's obligations hereunder, (o Lthe forbearance or
extension of tme for payment oy perfennance of any obligation hereunder, whether granted 1o
Borrower or 4 subsequent owner of the property, and (d} the release of all or apy part of the
premises securtng satd obligations or the release of any parly who assumes paymerit of the samne,
None of the foregolng shall In any way affect the foll foree and effect of the Hien of this Mortgage or
ftpair Lenders clghit Lo a delleleney padgment (in the even! ol foreclosure) agninst Borcower or any

party aasuwming (e obligiadlons herennder,

Any forbearnnes by Lender i exerclsing any righl or remedy herennder, or otherwise nflorded by
appileable law, shati not be o walver of or preclide the exercise of any such right or remedy.

10. Successors and Assigns Bound: Jolnt and Several Lisbllity; Co-slgners, 'The covenants
and agrecments herein eontadned  shall bind, and e righls hercunder ahall Inure (o, the
respective syesessors and asaigng of Letder and Borrower, subject to the provisions of paragraph
15 hereol.” AV covenants and agreemeiita of Borrower shall be jomnt and several.  Any Borrower
whio co-slgns tis Mortgage, buat does not execule Lhe Nole: {a) is co-signing this Morlgage only (o
morigage, gran! aiut convey that Borrower's Interest I the Properly to Lender under the terms of
this Morlgage, (s ol personally fable on the Nete pr ander this Morigage, and {c) agrees (it
Lender and any ol Rorrower hereuncler may agree Lo extend, modily, forbear, or make any other
aceotmmodations with rzaard (o the tering of this Moerlgage or the Nole withoul thal Borrower's
consent and withoul velzasing that Borrower or modifying this Morigage ns (o thal Borrower's
nterest in the Properly.

11. Notice. Except lor any uede required voder applleable Inw to be glven in another manner,
{a) nny notlee Lo Barrower provided for n thiia Mortgage shall be given by delivering it or by maiking
sneh netice by first class mall addiessed to Borrower or the current owner at the Properly Address
or al sueh otlier address as Borrowsrany desigiade by nollee to Lender as provided herein, anad
any other person personally lable on'he Note as these person's names and addresses appear In
the Lender's recorda al the tae of glving patee and (b) any natlee Lo Lender shall he given by flrst
elass mall to Lenders address staled heresror (o auch othier address as lender mnay designale by
notlee In Borrower as provided liereln, Any notconrovided for i this Martgage shall be deemed to
Lawve been given 1o Bortower or Lender when gioenan the imanner destignnted hereln,

12. Governing Law: Scverability, ‘he slate i enl Inws applicable to this Mortgage shall be
the taws of the jnrisdiction In which the Properly is lecpled, The foregoing seutence shall not Hinl
the applicabllity of Federal law Lo this Morigage, In thecvent thot any provision or clanse of Ihis
Martgage ot the Note conflicls wilh applicable law, such coaflicts shall not affect other provisions
of Uita Martgage or The Note which can be given effecl withanl ihe conflicting proviston, and Lo Lhis
ened the provisions of this Morligage and the Nole are declared (¢ be severable,  As used herein
"costs”, "expenses” aml "atiorneys' fees” inchide all sums Lo theexfiént not protibited by applicable
Inw or tted herein,

13, Borrowor's Caopy. Borrower shall be furnished a conformed copy oiihie Note, this Mortgngre
and Rider{s] ai the thine of exectlon or afler recordallon hereof.

14, Rehabiiitation Loan Agreement. Borrower shall fullll all of Borrowe s chligations vnder
any home rehmbifintion, tmproveirent, repmr or other loan agreeinent wleh Redpaver enters lido
wilth Lender. Lender, it Lender's epllon, may reguire Borrower to execnte and deidves (o Lender, tn
a form acceplable (o Lender, an assigrnent of any vights, clatms or defenses whick’ Borrower may
have agalnst parlles whao supply lahor. materinls or services In connection with wewrovenients

minde to the Property.

19, Transfer of the Property or a Beneflclal Interest in Borrower, Assumption. If all or any
part of the Property or any tnterest tn il ta sold or translerred (or I o bheneficial interest In Borrawer
is sold or translerred and Borrower {9 not a natural person) without Lender's prior wrillen consent,
Lender may, al Lender's option, (or any reason, declare all the sims secured hy this Morigage to
be lmmedialety due and payable, However, this aption shall nol he exercised by Lender If exercise
is prohibited hy Federad lnw as of the date of this Martdnge.

If Lender exercises this option, Lender shall give Borrower notjee of acceleration, The nollce shall
provide n perlod of nol less than 30 days froin ie date the notice is delivered or madled within
which Borrower musl pay all sunis sccured by this Security lnstrmmenl. If Borrower fails Lo pay
these sumns prior to the expiration of this period, Lender may invoke any remedies pennitled by
this Securily Instrument without Mirther notice or demand on Borrower.

This Mortgage may not be assumed by s purchaser without the Lender's consent. 1F an

assumption 18 allowed, Lthe Lender may charge an assumption lee and reqidre the personis)
assuring the loan Lo pay additional charges as authorized by law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Accoleration; Remedles. Upon Borrower's breach of any covenant or agreement of
Borrower In this Mortgage, Including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Londer's option may declare all suma secured by
this Mortgage, to be immedlately due and payable without demand or notice and may
foreclose thls Mortgage by judiclai proceeding. Lender shall be entitled to collect in such
proceeding nll expenses of foreclosure, Including, but not limited to, reusonable attorneys’
fees and costs of documentary ovidence, abstracts and title reports.

17. Asslgnment of Rents; Appointment of Recelver,Lenduor In Posscaston,  As wilditionnl
security hercunder, Borrower hereby assigns to Lender the renla of the Properly, provided tha
RBorrower shiall, prior lo scceleration under paragraph 16 hereol or abandenment of the Property,
have the right to colieet and relain such rents ag they becoine due and payahie.

Upoen aceeleration under paragraph 16 hereol or abandoiment of the Properly and ab any e
prior to judiclal sale, Lender (in person, by ageat or by Jodicially appointed rvecetver) ahall be
entitled te/znier upon, take possession of and manage the Property and to colleet the rents of the
Property Incloding these past due. All rents cotlected by Lender shall be applied firal te paymnenl
of the costs efananngement of the Properly and collection of rents, Including, butl not Bmiled to
recelved fees, peirdhuns on recelver's bouds and reasonable atlorneys' fees, and then to the sums

secured by this viossage,

18. Loan Charges. /7112 foan seeuved by (s Mortgage I8 subject to i law whleh sels inbxinnm
loan charges, and hal Gy 1s finnlly lerpreled so thad the Interest ar other loan charges eoilected
or 1o be colleeted In cosaection with the Joan excecd pertited s, then: (1) any suceh foan
charges shadl be reduced by (he amennl necessary Lo redvee 1he charge 1o the permitted it and
{2) any sums already colleclea from Borrower which exceeded permitied Hmits will be refunded Lo
Horrower. Lender inay choose to raaee Uis refand by reducing thie principal owed nnder the Nole
or by aalig a direet payment ¢ Borrower, 1 a refund rednees prineipal. the reduction will be
treated as o partial prepayient undes the Note,

18. Leglslation. If. after the date heréod ennctment or explration of applcable laws have the
elfect either of rendering the provisions o the.Note, the Mortgage or any Rider, unenfarceable
acearding to thely terius, or al) or any part of the s sceured hereby uncollectible, as othierwlise
provided in (his Mortgnge or the Note, or or=lainishing the vahie of Lender's secarity, then
Lender, al Lender's aption, may declave all sumnssesured by the Morigage to be medintely due

s payable,

20. Roelease, Upoa payiient of all siuns seeured by Vs Mortgage, this Morigage shall hecome
null and voitl and Lender ar ‘'ruslee shall releage thisaorigage withont charge (o Borrower,
Lender, at Lender's optlon, may allow a prrtial release of Uie Property on ferms nceeplable Lo
Lepder andg Lender siny charge a velease fee. Borrower shall pay all cosls of recorvdation, Il any.

21. Walver of Homestead, Borrower hercby walves all rights ol somnestead exemption in the
Propoerty.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSU ..
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUET

Borrower and Lender request (he holder of any tmortgnge, deed of trast or olher eapambranee with
a len which has priovily over Lthis Mortgage to glive Notdee (o Lender, al Lender's address sel forth
oty page one of this Morlgage, of any default under the superior encumbrance and o] way sale or
other forectosure acttor,

IN WITNESS WIEREOF, Borrower has execuled tivis Morigage.

¥ i 42{/ ?"/é.q- u’f ' (SEAL)

ROBERT J. FAVORITEBOrrower

Borrower
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STATE OF linots Cerer £

' Y4
1 Lf’/\zg /4'?«142/1‘?/{1401/ ., a Notary Publle i aurd for sald County and State, do
hereby certity thal _ fcdan] M Fape it -8 . peraonally known Lo me to he the

Counly ss:

same peorsan{s) whose naune(s) '( Tt subscribed 1o the foregoing Instriment,
appeared before me Lthis day In person, ml acknowledged thal SEhealgned and delivered the sa)
nstrument ek A free and voluntary fict, for the nses and purposes
therein set forth,

, e
Ciiven under my hand and ofMedal seal, this 2 dayof /MJV@W’TZ’(/ .19 /4 .

Notary Public

My Commmilas’on Explres:

[9rd ~ D&

o A, s o~y

“OFFICIAL SEALY

4 MICHAEL ARETOS

Motary Pubiic, State of 1tHnals
My Commission Expirss 16/7/9% &

Popodis ™
b Ay e e e
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