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THIS MORTGAGE ("Secunty Instrument”) is given onNovember 8, 1991 . The mongagor is

JOSEPH G. LALZARA
AND GAIL A. LALZARA , HIS WIFE AS JOINT TENANTS

("Borrowez ’). This Securuy fasirument ts given o
COUNTRYWIDE FUNDING CURPORATION S $21.50

Doaa S nFrn3iu

LT

D - &2 lé""
which 1s organizad and exisung under the s 6! NEW YORK hd Whou
address s 155 NORTH LAKE AVENUE < PASADENA, CA 91105

("Lender™). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND FIVE HUNDRED.2~d 00/100
Dollars (US. § §7500.00 ).
Thas debi s evidenced by Bormower's niote dated the surv. dalc as thas Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc an®’ yable onDecember 1, 1996 . This Security
Instrument secures W Lender: (a) the repayment of the deby evificaced by the Noie, with interest, and all renewals, exiensions and
modificatons of the Now; (b) the payment of all other sums, «vith unterest, advanced under paragraph 7 10 prowct the sccunity of
this Sccunty Instrunent; and (¢) the performance of Bormowes's covcrants and agreements under this Secunty Instrument and the
Note. For this purpose, Borrower docs hereby mongage, grant ana-<ouvey 10 Lender the following described propenty localed in
(ofe]0] 4 County, Jlhnois:
PARCEL 1:

UNIT 1-8-31-R-D-2 TOGETHER WITH ITS UNDIVDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH “CUSE CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED #35 DOCUMENT NO.

24383272, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 22. TOWNSHIP 41

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 5011 COUNTY,

ILLINGIS.
PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TD GARAGK UNIT NO.
61-8-31-R-D-2 AS DELINEATED ON A PLAT OF SURVEY FOR THE BENEFIV OF —-
PARCEL 1, IN COOKX COUNTY, ILLINOIS.
TAX NUMBER: 07-22-402-045-1236
which has the address of 26 REGENT CIRCLE #D-2 ,SCHAUMBURG {Sureet, City),
hnois 60193- ("Propenty Address™);
{Z1p Code]
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TOGETHER WITH ull M!N F\F |@:l %&;:1 @:ﬂ@yd H cﬁcm&ﬁs, appurtenances, and
fiatures now or hereatler a g 0! the property. Al replacefficnts and ons 80 be covered by this Scrunity Instrument.

All ot the tasegang is teterred w an Uns Sccunty insgument as e "Propenty.”
BORROWLER COVENANTS thut Bomrower s lawfully scised of the estaie hereby conveyed and has the night o mortgage,

grant and convey the Propeny and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and
will detend gencrally the utic o the Property agamst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with limited
vanabons by junsdictuon 1o consutuic 4 umlorm sccunty instrument covenng real propenty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as (oflows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
prnuipal ot and interest on the debt evidenced by the Now and any prepayment and late charges duc under the Now.

2. Funds for Taaxes and Insurance.  Subgect W apphcable law or w a wrnitten waver by Lender, Borrower shall pay w0
Lender on the day monthly payments are duc under the Note, unud the Note is pard i full, a sum ("Funds™) lor: (a) ycarly axes
and assessments which mas atun priority over this Sceurty Insgument as a hien on the Propeny: (b) yearly leaschold payments
or ground rents on the Propuerty. it any . o yearly havard or property insurance premiams; (d) yearly flood insurance preimiums, if
any. o yerhy morage insurance prenuums, if any: and () any sums payable by Borrower o Lender, in accordance with the
provisions ol paragraph N, heu o) the payment of mortgage nsurance premums. These stems are called “Escrow Tems.”
Lender may . at any tme, collect and hold Funds ain an amount not 10 exceed the maximum amount 4 lender for o federully related
mongage kaan may requere jor Bormower's escrow account under the federal Real Bstate Scidement Procedures Act ol 1974 as
amended trom ume 1o ume, 12 U.8.C. Secuon 2601 e seq. ("RESPAT), unless another law that applics W the Funds scts a lesser
amount. It so. Lendr may ., at any umie, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estuma the amount o sunds duc on the basis of current data and reasonable esumales of expenditures of future Escrow liems or
otherwase 1n oordancs weth apphicable kiw.

The Funds shall be Fek? i an mstshion whose deposits are insured by a foderal agency., instrumentahiy, or entity (including
Lender. it Lender s sach 20 vistiiubons or i any Federad Home Loan Bank. Leander shall apply the Funds w pay the Escrow
Itemos. Lender may not charee Horower tor holding and applymg the Funds, annually analyzmg the exrow account, or venfying
the Escrow lems, unless Londer pay=-Bormower inwerest on the Funds and applicable law pernnts Lender o make such a charge.
Howeser, Londer may requune Borrdwer o pay a one-ume chasge for an independent real estate i reporung service used by
lender i connecbon with this loan. Laaiess apphcable law provides otherwise. Unless an agrecment is made or apphicable law
roquites aerest to be pand, Lender shadd oy e sequared o pay Borrower any mterest or canings on the Funds. Borower and
Lender may agiee i wntng, however, hatarosest shall be pad on the Funds. Lender shall give to Rorrower, without charge, an
anhual accounung of the Fands, showng acdits szt debits 1o the Ffunds and tic purpose lor winch cach debit o the Funds wis
made. The Funds are pledged as addibonal securtly foe ald sumns secured by tas Sccunity Instrument.

If the Funds heid by Lendes exceed the amounts gesmstied 1o be held by applicable law, Leader shall account o Borrower for
the eacess Funds m accordance with the requirement-ot apphcable law. If the amount of the FFunds held by Lender at any ume s
not sutlkoent W pay e Ewrow fems when due, Leader =y so nouty Borrower in wnung, and, in such case Borrower shall pay
w Leader the amount neeessgy 0 gighe up e detiocacy. Borrower shall make up the deficicncy in no more than twelve
monthly payments, al Lender's sole dicrction.

Upon payment in tull of all sums weured by tis Secunity tastiament, Lender shall prompily refund o Borrowes any Funds
held by Lender. I, under pasagraph 21, Lender shall acquire or 86l he Propenty. Lender, prior o the acquisibon or sale of the
Propeny., shall apply any Funds held by Lender al the ume of acquisivon or salc as @ credit agamst the sums secured by tus

Sccuny hmstrument.

3. Application of Puyments. U nless appiwcable law provides otherwise;, all payments received by Lender under paragraphs
)} and 2 shall be apphicd. fast, 10 any prepay ment charges due under the Notessecond, W amounts payable under parugraph 2;
thurd. 10 wterest duc. fourth, (0 pnncpal due; and last, W any lale charges duc under e Now.

4. Charges; Liens. Borrower shall pay all gixes, assessments, charges, fings and amposiuons aunibutbic o the Propeny
which may alkun pnionty over thas Secunty Instrument, and icaschold payments or greurd rents, if any. Borrower shall pay thesc
obbgauons i the manner provided i paragraph 2, or 3l not paid in that manncr, Borrowe: shall pay them on ume directly 10 the
peraon owed pavinent. Borrower shall prompily tumish o Lender all notices of amouris 20 be paid under this paragraph. If
Borrower makes these payments duieatly . Borrower shall promply furmish 10 Lender recaipts ¢ videncing the payments.

Borrowes shall prompts dis hiage any hen which has prionsty over ths Secunty Insuumenn enless Borsowes: (a) agrees in
wnung W the payment of the obligauon secured by the lics in @ manner aceeplable 1©0 Lender: (D) conwsts m good (aith the hien
by, or detends agnat cntorcement of the hien i, legal procecdings which an the Lender’s opimon overate o prevent the
entorcement 01 the lien: or o) sevures trom the holder of the hen an agreement satistactory w Lender savasdinaung the lien W
this Secunty Instrument. 1t Lenders dewrnanes that any part of the Propeny is subject o 8 hen which may ar.an priority over this
Sccunty instrument, Lender may give Borrower a nouce idenufying the hen. Borrower shall sausfy the licn or ke one or more

of the acuons sct forth above wathin 10 days of the giving of nouce.
rorm 80?3/00
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S. Hazard or Property u N Q"Fu shal I C!JLALm CQE % sied on the Property
otlier ﬁK/.u '

insred agamnst loss by tire, hazards included within the lerm “exicnded coverage™ and any . ncluding floods or
Nloodmyg, tor which Lender requures msurance. This insurance shall be mainunned in the amounts and for lhc penods that Leader
roguires. The unurance varncr providing the insunuce shall be chosen by Borrower subyect W Leander’s approval wineh shall not
be unrcasonably withheld. 1t Borrower fails 10 mammgun coverage described above, Lender may, at Lender's opuon, obtun
coverage W prowdt Lender's rights in the Property in accordance with paragraph 7.

All insurance pobicies and renewals shall be accepusble w Lender and shall include a suandard mongage clause. Lender shal)
have the nght W hold the policies and renewals. 13 Lender requuces, Borrower shall promptly give 10 Lender all receipts of paid
premiums and reacwal nouces. In the event ot loss, Borrower shall give prompt nouce w the insurance carricr and Lender. Lender
may make proof 01 Joss it not made promptly by Borrower.

Unless Lender and Bosrower otherwine agree i writing, insurance proceeds shall be applicd 0 restoration or repair of the
Propeny damaged. 1t the restoration of repaur s ccononucally teasible and Lender s secunty s not lessened. 1 the restoration or
repaur s not ccononucally tcasablie or Lender’s socunty would be lessencd. the msurance proceeds shall be apphed w0 the sums
woured b\ the. Scoursty Instrument, whether of nol then due, wWith any cxcess pad w0 Borrower. If Borrower abandons the
Propeny. or does not answer within 30 days a nouce from Lender that the insuranee carnier has offered to settde a clam, then
Lender may colieet the insurance priceeds, Lender may use the procecds 10 repair or restore the Property or 10 pay sums secured
by this Sccunty Instrunicnt, whether of not then due. The 30-day peniod wall begin when the nouce s given.

LU nless Lender and Bormow er otherwise agree i wnung, any apphcaton of procecds 10 principal shall not extend or posipone
the due date of Uw monthly payment referred o in paragraphs 1 and 2 or change the amount of the payments. It under paragraph
21 the l‘n)pcn\ is rquired by Lender, Borrower's nght w any insurance polkies and proceeds resulung from damage 10 the

Properts prior 1o Gie-quisiton shall pass W Lender w the extent of the sums secured by s Sccurity Instrument immcduicly
pPror w the acquisiton

6. Occupancy. Predery ation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shudl ovcupy. estiolinh, and use the Propenty as Borrower's principal residence withun sixty days after the execution of
s Sauunty Insgument Ladaacdl conunue o ovcups the Propaernty as Borrower's principal readence for at least one year afier the
date o) ovcupancy. unless Lenaézootherwise agrees 1in wrnung, which consent shall not be unrcasonably wahhcld, o1 unless
CAlCNUALNGE ¢ HCUNILNCSS caint wined e beyond Borrower's contsol. Borrower shail not destroy, damage or impair the Propeny,
allow the Property 0 deteniorate, or/ cannnt waste on the Property. Borrower shall be i defaull o any forfesture achion or
procecding. whether aivil or crinmanal. s begun that in Lender’s good tanh judgment could sesull in jorfenlure of the Propeny or
otherwise matcrally smpair the ben creat:d v cdus Secunty Instrument or Lender’s secunity interest. Borrower may cure such a
detault and rainstaw, as provided an pasagiaph 15, by causing the acuon or proceeding W be distssed with a ruling that, in
lender's good Luth dewrmunason, precludes fodiature of the Borrower's mterest in the Property or other matenal impairment of
the Iien creawed by this Scvunty Instrument or Londer's secunty interest. Borrower shall also be in default if Borrower, during the
loan apphcanon process, gave matenally talse or maceurae informaton or statements W Lender (or fasled o provide Lender with
any matcral intormaton) n connccuon with the loda evidenced by the Note, including. but not hmied 10, represcatstions
concerming Borrower s occupancy of the Propenty as a poscapal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions ol the lease. 1t Bormower acgarres fee bt w the Property, the lcaschold and the fec ude shall
nol merge unless Lender agrees o the merger in wriung.

7. Protection of Lender's Rights in the Property. 1f Borrowar fwls o perform the covenants and agreements contaned in
this Scounty Instrument. or there as a lega) procecding that may sigrafcantly affcct Lender's rights in the Property (such as a
proceedsng wn bankrupu'y . probate, tor condemnauon or forfesture or W cnforce laws or regulations), then Lender may do and pay
for whatever s necessary o protect the value of the Propenty and Lender's rghts in the Propenty. Lender's acuons may include
paying any sums secwred by 4 hen whieh has pnoniy over this Security Jastrument, appearing in court, paying reasonable
auomeys’ tees and cnwnng on the Propernty 10 make repawrs. Although Lenoar mav wke acuon under Uns paragraph 7, Lender
does not have w do wo.

Any amounts disbursed by Lender under this paragraph 7 shall bocome addiuca) aebt of Borrower secured by this Sceurity
Instrument. U nless Borrower and Lender agree w0 other erms of payment, these anoenls shall bear nterest from the date of
disbursement at the Note e and shall be payable, with interest, upon nouce from Lender ¥ seirower requesuag payment.

8. Mortgage lnsurance. I Lender required mongage insurance as a condinon of mabia g e loan secured by this Security
Instrument. Borrower shall pay the prenuums required W maunuun the mongage nsurance . offect. 1, for any reason, the
MONEAEE Msuranie coverage required by Lender Lapses or ceases W be in effect, Borrower shull pavathe premiums required to
obuaun coverage substantally cquisalent 10 the mongage nsurance previously in effect, at a cost stbst ually equivalenmt w the
cust W Borrower of the mongage insurance previously in etfect, from an alicmale morntgage snswicr g,.0roved by Lender. i
substanually cquivalent MOMEage NSURANCE Ccoverage is not available, Borrower shall pay o Lender cach nonth a sum cqual 10
onc-twelfth of the ycarly morngage msurance premium being paid by Borrower when the insurance coverageapsed or ceased 1o
be in cftect. Lender wall accept. use and reeun these payments as a Joss reserve in heu of mongage insumaroc, Loss reserve
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payments may no onger e UlN@»I)umI of ll‘@ Il AL‘\' WGQBM thgSunount and for the period

that Lender requues) provaded by anansurer approved by Lender agan becomes avarlable and s obtned. Borrowes shall pay the
premums required 10 amban MOngage insurance n ctiect, or w provade a loss reserve, unul the requirement (or mongage
insurance onds in accordance with any wnuen agreement between Borrower and Lender or apphicabic law.

Lender or s agent may make reasonable entries upon and inspecuons of the Propeny. Lender shall give
Barrower notce at the e o of prior o an ispecuon specifymg reasonable cause for the mspechon.

9. Inspection.

10. Condemnation. The procecds of any award or ckum for damages, direct or conscquenual, in connecuon with any
condemnation of other Likng of any pant ot the Property. or tor conveyance 1n icu of condemnation, arc hereby assigned and
shadl b paasd w Leader.

In the event ot a towal Lhang of the Property . the procecds shall be applicd w the suiis secured by tns Scecurnsty Instrument,
whether or not then due. with any eacess paid 10 Borrower. In the event of a parua) taking ol the Propeny in which the fair market
value ot the Property immediately betore the uahong s equual to or greater than the amount of the sums secured by this Sceunity
Instument immcduicly betore the hang, unless Borrower and Lender otherwase agree i whung, the sums secured by thas
Scounty Instrumient shall be reduced by the amount of the proceeds muluphicd by the follow:mng friscuon: (a) the woud amount of
the sums secured immedusiely betore the whang, divided by (b) the far market value of the Propeny immediawely before the
whing. Any balance shall be pad w Borrower. In the event of a parual wking of the Propenty in which the fair market value of the
Propeny smmicdugely betore the hang s less than the amount of the sums sceured immedately betore the wking, unless
Borrower and Lender otherwiise agree in waung or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums secured by this Scounty Insrument whether or not the sums are then duc.

It the Propenty iy ashandoned by Borrower, or o, afier nouce by Lender w Borrower that the condemnor offers 1 muke an
awand o1 setle a ckam or damages, Bormower tasls o respond o Lender wathun 30 days alter the date the nouce 1s given, Lender
s authored W colicet 22w apply the proceeds, at is opuon, cither o restorauon or repanr of the Property or o the sums secured
by tus Sccunty Instruinera, whether or not then due.

Uniess Lender and boraoa or otherwise agree in wnung, any apphicauson of proceeds o prncipal shall not extend or postpone
the duc date o1 the monthly pa ments retesred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Releav(o; Forbearance By Lender Not s Waiver.  Exlension of the bme for payment or modificaion
ot amortizauon of the suis securdad By thes Sccunty Instrument granied by Lender o any successor in miterest of Horrower shall
not operaie o release the abality (8 e orgunal Bortower o1 Borrower's successors in iterest. Lender shall not be required o
COMMICHCE PIOceedinR s GRAINST ANy “Lccessor i nterest or refuse 10 exiend ume for payment or otherwise modify amoruzation of
the sums seeured by this Scounty Instrunieny by reason of any demand made by the original Borrower or Borrower's suctessors
in wmierest. Any forbearance by Lender in cacivising any night or remedy shall not be a waiver of or preclude the excraise of any
nght or remcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements  of  this
Sccurny Instrument shadl bind and benctat the sudeeysors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreemenyy” shiall, be joint and several. Any Bormower who co-signs this Security
Instrument but doos not eacvute the Now: @) s co-sigaree this Sccurity Instrument only 1o mortgage, grant and convey thal
Borrower s interest in the Propenty under the wrms of they Scernty Instrument; (b) is not personally obligated w pay the sums
scaured by this Scournits Instrumcent: and (0) agrees that Lende’ ang any other Borrower may agree 0 extend, modify, forbear or
muke any accommuodatons with regard 1 the werms of tas Secwity 2astrument or the Note without that Borrower’s consent.

13, Laan Charges. 11 the loan secured by tes Secunity Instroraent is subject 0 a law which sets nuvamum loan charges,
and that law s hinally mwrpreted so that the interest or other loan chargss collccied or w be collected n connecuon wiath the joan
cxceoed the permtied inus, then: G any such loan charge shall be redvced by the amount necessary 10 reduce the charge w the
permatted hmat; and (b) any sums already colleced trom Borrower which ¢xcocded permitted himits wall be refunded w0 Borrower.
Lender may choose o make this refund by reducing the prnincipal owed vader the Note or by making a direct payment to
Borrower. It a retund reduces principal, the reducuon will be gcated as a paruzs picpayment without any prepayment charge
under the Nowe.

14, Notices.  Any nouce 0 Borrower provided 1or in this Sccunty Instrument shad’ Ge given by delivening it or by muibng i
by first class nmuul unless appheable law requires use of another method. The nolice shali ke duecied o the Propenty Address or
any other address Borrower designates by notce 1o Lender. Any nouce w0 Lender shall be faven by first class mail 10 Lender’s
address staed heremn or any other address Lender designates by nouce w Borrower. Any Gouce provided tor in tias Sceurnity
Instrumeni shall be deemed w have been given w Borrower or Lender whea given as provided i Ls paragraph.

15, Governing Law; Severability. This Sccunty Instrument shall be governed by federa) Ly and the law of the
jursdicuon i whach the Propenty s located. In the event thal any provision or clause of this Sccarny nstrumient or the Nowe
conflicts with applicable Law, such contlict shall not atfcet other provisions of tis Sccurnity Instrument o0 1ie Notwe which can be
given cffect without the contlicung provison. To thas end the provisions of this Sccunty Instrument and (e’ Maote are declared w

be scverable.
Form 3014, 9/90..
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16. Borrower's Copy.  Jfon )N‘E‘Fr:l“mlmltA'ly of @@Pl¥a'u{!ly l()'uumcul.
A dr @HenEidial HtereM Srtowb e I 4 et of Wie Property o sy inlerest in s

17. Transfer of the Pry
sold or vanstessed or 11 benehioa! ainwerest in Bormower s sold or ganstested and Borrower s not o natural person) withoul

Lender's prior wrtten consent. Lender may . at it opuon, require mmeduie payment n full of all sums secured by tns Secunty
Instrument. However., dus opuon shall not be excrosed by Lender if caercise is prohibited by federal law as of the date of this

Scourity Insgunwent.

11 L endes excroines this opuon, Lender shall give Bormower nouce of accelerution. The nouce shall provide a period ol not less
than 30 days from the date the nouce iy dehivered or nusled within which Borrower must pay all sums secured by tus Secunity
Instrument. 11 Borrower tails o pay thewe sums pnior w the exprration of thes peniod, Lender may mvoke any remedies permited
by this Scounily Inswument without turther nouce or demand on Borrower.

18. Borrower's Right to Reinstate. 1! Bommower mecets ceraun  condiwons, Borrower shall have the nght to have
cntorcement of this Sceunty Insuument disconunued at any ume pnor W the carlicr of: (a) S days (or such other penod as
appheabh law nuay specity 101 remnstalementy before sale of the Property pursuant 0 any power of sale contuned in this Sccunty
Insrument; of (hy ety of a judgment entorang tas Secunity Instrument. Those condinons are that Borrower: (o) pays Lender all
sums which then would be due under s Securiny Instrument and the Note as ff no aceclerauon had occurred: (b) cures any
detauht of any other covenants 01 agrecments, (0) pays all expenses incurred an enforeing this Scecunty Instrument, includmg, but
not hnuted o, reesonable attormes s’ fees, and o) Likes such acton as Leader may reasonably require w assure that the ien of s
Scvunty Instrumient, Lender's nighis i the Propenty and Borrower's obhigauon 10 pay the sums secured by tns Secunty
Insuument shall conunue unchanged. Upon seinstatement by Borrower, tius Secunty Insuument and the obligations secured
hereby shail renuun tully cttectve as it no acceleration had occurred. However, dns night w resnsate shall not apply i the case of
accckerabon under paragraph 17,

19. Sale of Note: Change of Loan Servicer.  The Note or a parual nterest an the Note (wgether with tdus Sccunity
Instrument) may be wold one or more umes without prior nouce W Borrower. A sale may result in g change m the entity (known
as the “Laan Scrvieer o that collects monthly payments due under the Note and this Secunty insuument. There also may be one or
more vhanges of the Laan Servicer unrclated © a sale of the Notw. If there 1s a change ot the Loan Scrvicer, Borrower will be
AIVED WHIED notuce of the Change in accordance with paragraph 14 above and apphicable law. The notuce will stie the name and
addreas of the new Loan Servicer and the address o which payments should be made. The nouce will aiso contun any other
mformauon reguired by (oplaabie faw.

20. Hazardous Substarces. Bormower shall not cause or permiat the presence, use, disposal, storage, or release of any
Hazardous Substances on Ore o Propents. Bommower saall not do, nor allow anyone clse W do, anything affecung the Property
that s 10 violsuon of any Envuoncasntal Faw . The preceding two sentences shall not apply W the presence, usc, or storage on the
Propenty of small quantiues of Hizalous Subsumnces that are generally recognized o be appropriaic o normal residentad uses
and o mancnance ot the Property.

Bormower shall prompuy give Lesaer walten nouce ol any invesugauon, clum, demand, luwsuit or other action by any
governmental or repulalon ageney of privaag, party involving the Propenty and any Hazardous Substance or Environmentd Law
ot which Bomrower has actual hnowledpe. M Adi@ower leams, of is nouficd by any govermmenual or regulatory authonty, that any
removal or other remedustion ot any Hazurdeus Substance aficcung the Propenty is necessary, Bortower shall prompuy Gike all
naessan remedial acuons i accordance with Ensronmental Law.

As used i ths paragraph 20, "Hazardous Substances™ are those substances defined as wxic or hazardous subsiances by
Enmvironmental Law and the following substances)” gasohine, kerosene, other flammable or wxic petrolcum products, oxic
pesucides and herbiaides, volauie solvents, malenials com@inng asbestos or formaldchyde, and ndioacuve matenals. As used in
this paragraph 20, "Environmental Law ™ means federal larss/and laws of the junsdiction where the Property s located that relate
w health, safcty or cavuonmental prowceuon.

NON-UNIFORM COVENANTS. Borrower and Lender fur fier covenant and agree as follows:

21. Acceleration: Remedies. Leader shall give notice 1o booriver prior to acceleration following Borrower's breach of
any covenant or agreement in thin Security Instrument (but st prior to acceleration under paragraph 17 uniless
upplicable law provides otherwise). The notice shail specify: (a) this dofqult; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Helrowver, by which the defaull must be cured; and (d)
that failure to cure the default on or befure the date specified in the nut’ce may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale ~fine Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in fae ureclosure proceeding the nun-existence
of a default or any other defense of Burrower to acceleration and foreclosure. If tre defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payzacas in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insteawn by judicial proceeding. Lender
shall be entitled to cullect all eapenses incurred in pursuing the remedies provided in thi: puragraph 21, including, but not
limited to, reasonable atturneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums sceurcd by this Security Instrument, Lenader shall iticase this Sccunty Instrument
without charge w Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homesicad excmpuon in the Propenty.
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24. Riders 10 this Security Instrument. 11 one or more ndens are exccuted by Borrower and recorded together with this
Socunty Instrument. the cosenants and agreements of each such nder shall be incorporated mio and shall wmend and supplement
the covenants and agrecments of this Sceunty Instrument as if the nder(s) were a part of tis Sceunty Instument.

1Choch applcable o] )
. Adjustable Raw Rader X Condommwum Rider [ 71 1-4 Family Rider
7 Gradusied Payracrt Rider { I Planned Unnt Development Rider [ 7] Biweekly Payment Rider
X llalluon Rider {_ "] Ratc Improvement Rides [.J Second Home Ruder
V.A Rides I__1 Othergs) |specfy)

-

BY SIGNING BELOW, Bormower aci:er.s.and agrees W the torms and covenants contmned in this Sccunty Instrument and in
any nders) eaccuted by Borrower and recorded wath it 0
Wnesses: ' AN oo
eteh ) ARG 2 (Seal)
JOSEPH G. LAZZARA Homower

ol lle L /_/.)1 ‘T X (Sca)

GAIL A. LAZZARA ¢ Bomowes

e (Scal) (Scal)
Botrower -Rorrower

STATE OF ILLINOUIS, Copnty ss:
1 THE UNDERSISNED . a Notary Public in and 1o std county and stale do hereby cerufy that
JOSEPH G. LAZZARA AND GAlL A. LAZZARA, HIS WIFE AS JOINJ TENANTS
. personally known W mie o EC ne'same person(s) whose name(s) ARE
subscnibed W the tusegomg mstrwmncnt, appeared betore me this day in person, and acknowledged (n The Y

signed and debvered the sud insuument as - T HEIR  frec and volunlary act, for the uses and purposes therein set torth.
8TH day of NOVEMBER 1991

Given under my hand and othical scal. this
My Comnussion Expires: > A &/L\ RS o S
Notary Public b

This Instrument was prepased by: 8. SELL wOFFICIAL St;AL"
Gaualis Scblv

Susen
q-muu 928 Pagesare N,c uol“\-“‘fweou 9/90
LY age 80 NM P '. Juc ._
m . V/d“ .

ML~
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WHF 4 RECORDED MAIL TO: :
COUNIRYMIDe F) NDINRG CORPORATION f
P BOX 7024 |
PASADEN2 CLLIFORNIA 911098074 I'
|

!

!

cEC PARCELID #
LOANS® 60551Cb- < o .
ESCROW CLOSING® R21136 . preparea by: B. Sill
T ' 3150 WEST HIGGINS ROAD ¢#14%

! HOFIMAN ESTATES, JL. 60195

8ALLOON RIDER

(Con<irianal Right 10 Refinance)

THIS BALLOON RIDER i made dus 8 day of November .19 91 Landis
incorporated o and shall be decmicd 10 amend and suppiement the Morgage, Deed of Trust or Deed 10 Secure
Debl (the “Scounty Insuument’) of the samc date givea by the undersigned (the "Bonower”) w sceure the
Borrower’s Now w
COUNTRYWIDE FUNDING CORPORATION, A NEW YORF CORPORATION
(the “Lender ) ol the same date and covenng the property descnibed «n e Security Instrument and located at

26 REGENT CIKCLE #D-2 SCHAUMBURG, 1L 60193-
{Prapeny Addisas |

The mwrest rale stated on the Note s calied the "Note Rate.” The date uf e Note is called the "Note Date.” |
undenstand the Lendes may tanster the Note, Secunty Instrument and this Rid e Ihe Lender or anyone who utkes
the Now. the Scoeuniy Instrument and thas Rider by transfer and who is entiied 10 ricerve payments under the Nole is
called the “Now Holdes.”

ADDITIONAL COVENANTS.  In addison 10 the covenants and agrecments in the-Socurily Instrumen,
Borrower and Lender Sunther covenamt and agree as follows (despile anything 1o the colitran contained in the

Sccunty Instrument or the Now ):

1. CONDITIONAL RIGHT TO REFINANCE
At the matunity date ot the Note and Sceunity Instrument (the "Maturity Dawe”™). 1 will be able w0 ¢bia'n 8 new

loan « New Loan ) with a new Matunty Dawe of Decemper 1 L2021 | and with an niterest tute
equal 10 the "NSew Soie Rate” dewnmned in accordance with Secuon 3 below if ali the condstions provided in
Sccuon 2 and 5 below are miet (the "Condisonal Refinancing Opuon™). Hf those condiuons are not met, 1 undersuand
tut the Note Holder is under no obligauon W refinance or modify the Nole, or 0 extend the Maturity Dute, and that
1 will have w repay the Noie from my own resources or find a lender willing 10 lend me the moncey to repay the

Now.

2. CONDITIONS TO OPTION
It 1 want w caerose the Condiuonal Retinancing Opuon at matunty, ceraun condisons must be met as of the

Maturity Date. These condiuons are: (1) 1 must sull be the owner and occupant of the property subject to the Securnity
Insrument (the ‘Propenty 'y ¢2) 1 must be current in my monthly payments and cannot have been more than 30 days
Lte on any of the 12 scheduled monthly payments immediately preceding the Mawnty Date: (3) no licn against the
Property (exeept tor tanes and speial assessments not yei duc and payable) other than that of the Sccunity Instrument
may cxist (3 the New Note Rate cannol be more than S percentage points above the Note Rate; and (5) 1 must make
a wrnilicn request o the Now Holder as provided in Secuon 5 below.
MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform (nstrument

CONV
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A CALCLLATING THE NEW NOTE RATE

The Sew Nowe Rate will be o fiaed rate of interest equal w the Federal Natuonal Mortgage Associauon’s reguined
nct yicld tor 30-year fined rawe morngages subxxt 1o a 60-day mandawry dehivery commitment, plus onc-half of one
percentuge point (O.8% ), rounded o the ncarest one-cighth ol one percentage point (0.125% ) (the “New Note Raic™),
The roquired net vicld shall be the applicable nct yicld in effect on the date and ume of day that the Note Holdes
recenves nouce of my clacbon W eaercise the Condisonal Refinancing Qpuon. i Uus reqguired act yicld s not
avaulable, the Now Holder wall determine the New Note Rate by using comparable informauon.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowe Rate as calculawed 0 Sccuon 3 above is not greater than $ percentage poinds above the
Note Rate and all other condions required in Secuon 2 above are sausficd, the Note Holder will deternune the
amount o} the wonthly pay mem that wall be sutficient 1o repay 1n full (a) the unpamd principal, plus (b) accrued but
unpaid mwrest, ples s all other sums 1 wall owe under the Note and Sccunty Instrument on the Maturity Date
cassunung my monthly paymients then are current, as required under Sccuon 2 above), over the e of the New
Now at the New Noe Rate in cquad monthly payments. The result of dus calcalation will be the amount of my new

principal and atcrest payment every month until the New Note s fully paud.

5. EXERCISNAS FHE CONDITIONAL REFINANCING OPTION

The Note HOld rowill nouty me it Ieast 60 calendir days in advance of the Matunty Date and advise me of the
poncial, avorued 2ot unpad anerest, and all other sums 1 am expecied 10 owe on the Maturity Daie. The Note
Holder also wall advivd e gt 1 may exerese the Condsuonal Refinancing Opuon of the condmons in Secuon 2
above are mel. The Naicaiatder will prosade my payment record iformauson, together with the name, ude and
address o the person sepresenting the Nowe Holder that 1 must noufy in order 0 exetcise the Condiional
Rebnanaing Opuon. 111 mec! e condisons of Sccuon 2 above, T may exercise the Condinonatl Retimancing Opuon
by nonfying the Now Holder neuter than 45 calendar days pnior 1o the Maturiy Date. The Now Holder wall
calkculate the tined New Now Raw'pacd upon the Federal Nabonal Morngage Assocawsbion’s appheable pubhished
required net yacld an cttedt on the dawe ard-ame ot day nouficauson 1s received by the Note Holdes and as calculated
w Sacuon 3 abose. T owall then have 1D cawendir days to provide the Nowe Holder with acceplable prool of my
required owncrhip, occupaney and propeny iien status. Belore the Maturity Dale the Note Holder wall advise me of
the pew nterest rate the New Nowe Rate s, now saonthly payment amount and a date, ume and place at winch 1 must
appear 10 saigh any documents sequired 0 compire the required refinancng. | undersiand the Note Holder wall
charge me reasonable toes and the costs assocuated vith excroising the refinance opuon.

BY SIGNING BELOW, Bomrower accepls and agrees to the wrms and covenants conuuned in this Balloon
Ruder

) .

. \ ©, . -
.ﬂxo:ngk ) KA P (Scal)
JOSLPH G. LAZIARA s - Rortowetr

’ .

wllle L At e o (Scab)
© GAIL A. LAZZARA 47 - Borrower
VAl {Scal)
- Borrower
(Scal)
Bosvower

|Space Below Thus Line Reserved for Acknowledgment |

MULTISTATE BALLOON RIDER - Singlu Family - Fannie Mae Uniform instrumeni Form 3180 12/89
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WKEN S ECORDED MAIL TO: ’

COUNTRYWIDE FULDING CORPORATION !

® £,-830X 7024 f

PASADENA CAL.FORNIA 91°09-8974 |
|

cFC PARCELID »

LOANS® 6055106 ,

|

i

ESCROW CLOSING 8 RZ2135

Prepared by: B. Sttt
3150 WEST HMIGGINS ROAD #145
| HOFFMAM ESTATES. IL. 60195

CONJOMINIUM RIDER

THIS CONDOMINIUM RIDER s madec s 8 day of November .19 91 |
and 1\ aincorpotated anto and shall he deemod 1o amend an't sup plement the Mongage., Doed of Trust or Secunly Deed (the
“Sovunty Instrument ) of the same date, given by the undersign=~! £h= “Borrower™) 1o secure Borrower's Note 1o

COUNTRYWIDE FUNDING CORPORATION, A NEW “0f¥ CORPORATION

(the 'Lender » vl the same datc and covenng the Propeny descnbed n the Secunty Instrument and located at:
26 REGENY CIRCLE #D-2 SCHAUMBURG, IL 60193-
[Property Addrons)
The Propenty ik ludes a unit in, together with an undivaded interest 1n the common ¢’emants of, a condoninium proyect known as:

LEXINGTON VILLAGE

{Name o) Condominium Project)
(the “Condomuum Prosa: 5 B the ownen aswcaation or other entny which acts for the’ Ceadominium Project (the "(Owners

Assodation ) holds ttle to propenty for the benefit 07 use of 1ls members or sharcholders, the  openy also mcludes Bormower's
miczest m the Owners Assuscation and the uses, proceeds and benefits of Borrower's inlerest.

Condominium Cosenanta.  In addition o the cov ts and ag made in the Socurnty Insgument, Bomower and
Lender Tutthes covenant and agree as follows

A. Condominium Obligations. Horower shall perform all of Horrower's obligations under div Chlndamimum Progct’s
Constituent Dxwuments  The "Consttuent Documents”™ are the: () Doddazation or any other documeit ahich creates the
Condenunium Prowat, an by laws, (i) code of regulatons: and v) other equivalent documents. Borrowes s'all-promptly pay,
when Jdue, all dues and asseasments anposed pursuant w the Constituent Documents.

B. Huzard lasurance. So long av the Owners Assocauon mamwuns, with a gencrally accepiod insurines camer, a
“masiez o1 blankct policy on the Condomimum Proyect which 1s sabisfactory w0 Lender and which provides insurance caverage
N the amounts, 1o7 the perunds, and agamst the hazards Lender roquires, including fise and hazards incldded within the term

Teviendad coverage,  then
(1 Lender wasses the provivon e Unilorm Covenant 2 for the monthly pavment w Lender of one tweliih of the

yearty prepuam installments 1ot hazard insurance on the Propeny, and
vt Horrower's obhigaton under Uniform Covenant § 1o mamnaun hazard msutance coverage on the Property s
deemiad sainfied 1 the ealent tat the requured coverage is provided by the Owners Associaion policy .

Bormrower shall give Lender prumpt notice of any lapse in roquired hazard insurance covesage.

In the event o1 a distnbulion ol hazard insurance procoods in hicew of reswrabon or repat {ollowmg & joss 10 the Propenty,
whether (o e 1l 01 10 common cloments, any proceeds pay able W Bormower ase hereby assigned and shall be pad w Lender for
application w the sums s ured by the Sacunty Instrument, with any cxcess pasd 1w Bormower.

C. Public Liadbility Insurunce. Bormower shall take such actions as may be reasonable w mnsure that the (Owners
Assniabon mantans a public habiliiy insurance policy acceptable in form, amount, and exient of coverage w Lendes.

FORM 3140 t2/02
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D, Condemnation. The procecds of any award or clam for damages, ducct or consoquental, payable 1o Bomowes in
connecuon with any condemnauon or other kg of all or any pan of the Property, whethes of the unat ur of the common
clements, o7 for any vonveyanae i hicu of condemnation, are hereby assigned and shall be padd 1o Lender. Such procoads shall be
apphod by Lender w the sums svured by the Secunty Instrument as provided an Uniform Covenant 9.

E. Lender's Prior Consenl.  Bormower shall not, eacept afier nouce 10 Lender and with Lender's pnor watien consent,

cither parubon o7 sublxdiv ide the Property or consent 1w
(11 the abandonmeni of temunauon of the Condonumum Projecy, excepl for sbandonment o3 temunation soguired

by law 1n the vase of substantial destruction by fire or other casualty or 1 the case of a aking by condemnauon or cminent

domain,
(1) any amendment W any provision of the Consuluent Documents 1f the provasion is for the express benefit of

Lendez,
(1) terminaton of prolessional management and assumpuion of self-management of the Owners Association; or
w1 any ston which would have the effect of rendenng the public hability nsurance coverage mamnwned by the

Ownen Aswxiauon unaccpiable w lender
F. Rem-die. 1! Borruwer does not pay condomumium ducs and assessments when due, then Lender may pay them. Any

amounts disbursed: ty  Lender under this paragraph F oshall become addivonal debt of Bormrower socured by the Secunty
Inngument. LUnldas Carmmower and Lender agree o other 1erms of payment, these amounts shall bear interest from the date of
disbursement at the Neictate and shall be payable, with niezest, upon nouce from Lender o Borrower requesung payment.

BY SIGNING BELOW, Fomower accepts ancd agroes w the iorms and provisions contmnad in ths Condomanum Rader

&@\.Cqﬁé{ BHXCRIR e (Scal)

JOSEPH G. LAZZARA - Romrower
/‘, - ‘ - .

R o Ln A L (Scal)

GAIL A. LAZIZARA Lo - Borrower

) (Scal)

- Bommawer

(Scal)

- Burrowes

— == ——-—=———  |Spacc Below This Linc Reserved 1or Acknowledgment) <« —
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