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MORTGAGE

LENDER'S 4 09-58-51333

THIS MORTGAGE (*Seci.ity Instrument®) is givenon NOVEMBER 18 1891 . The morigagor is
KSUS S MANAJT AND L1L1A G MANATT RUVBAND ANG WIFE

(*Borrower®). This Security instrument is given-£ 37 ARS MORIGAGE CORPORATION

HE20 6 |

which s organized and existing under the laws of Tig STaTt OF PAlD . and whose

sddress 1s 2500 (aki 00K RODAD AIVERWODDS  JLLINDIS 60015
("Lenct~ 1. Borrower owes Lender the pl'intlpll sum of

N HNCRED OME Tr T SAND Ll oURDRED DDULARS AND JERQG (ENTS

Dollars s §¢ I This debt s r\'mnred by Horrnwer % nmrdalrd lhc Samie dmn !ms Sm.lmy
lnsuumrnl ("Note®), which provides lor moathly psvinents, with the full debi, 001 paid earlier, due and payable on

TEia This Security Instrument secures 10 Leraes (s) the repaviment of the debi
ey :drnced by the Note. with tterest, and a1l renewals, exiensions and modifications of ihe Note; (b) the payment of all

other sums, with inlerest, advanced under paragrsph 7 (o prolect the securily of this Security Instrurnent; and (¢)
the performance of Borrower’s covenanis and agreernents under this Security Instrument anG the Note. For this

nurpose, Borrower does hereby morigsge, grant and convey to Lender the foliowing descriveZ Troperty lacuted in
£O0K County, Ninois:

PAST QB RTET 0 oIW S E 0T LB ARD T FAST 45 FEEY 2 INCHES OF THE NORIH
T ST INRDOC Y INPAUL O STENSLAND S SECONE SuBIDVISION IN THL
F "ff SCOTHEAST Vi OF SECTION 13 TOWNSHIP 40 NORTH. RANGE 13
-’iE TnIRD PRINCIPAL MERIDIAN N COOX COUNTY. JLLINOIS.

P393 2062 V0L 33

INVESIMENT PROPERTY  BOHROWER § CURRENT ADDRESS 19
2517 W BERTEAU
CNICAGU 1L BOBIB

which has the address ol 2517 W ST BERTEAY  [HILAGD |Strent, Cty)
llinots 50618 (*Property Address*),

|Zip Code]

ILLINDIS < nge Fam - Furwwe Mas/Fresdss Mac UNIFONM INSTRUMEN] by 7 o & Form U I
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UN®FFICIAL CO®Y , ,

TOGETHER WITH all the improvements niow or herealter erecled on the properly, snd oil rasements,
appurtenances. and fixtures now or hereatier 2 parl ol the property All replscements and adiilions shall also be covered
by this Secur:ty Instrument. Al of the foregoing is relerred to in this Security Instrumentas the *Properly "

RORROWER COVENANTS that Borrower is lawlully seised o} the estale hereby conveyed and has the right lo
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generaily the 1itle to the Property against all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants jor national use and non-unilorim covenants with
lirmuted varations by urisdiction to conshitule s uniform security instrument covering real property.

U'NIFORM COVENANTS Borrower ang Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principst of and interest on the debl evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds tor Taxes and Insurance. Subject 10 applicable law of 10 & wrillen waiver by Lender, Batrower shall
pav 1o Lender on the day monsthiv pavments are due under the Note, until the Note is paid in full, 8 sum (*Funds®} for:
ta) vearly taxes and assessments which misv gttan praosly over this Security instrument #s 8 Jien on the Property; (b)
vesriv leaseholt poyments of ground rents on the Property, it any; (¢} yearly hazard or property insurance premiums,
(g vearly flood nrargnce premums, if any. (e} vearly morigage insurance premiums, if any; and ( 1) any sums payable
by Rorrower to Lerder, i accordance with the provisions of paragraph 8, in liev of the payment of morigage insurance
premiums These ez are called “Escrow Jiems.™ Lender may, atany time, collect and hold Funds in an amount not
1o exceed Ihe maxmviL™ smount a feader lor & lederally related mor(gage laan may require jor Borrower’s escrow
account under the leders! Rex! Estate Settiernent Procedures Act of 1974 as amended from time to lime, 12 U1SC.
Section 2601 ot 2 {"RESPA7). unless another law that applies 1o the Funds sets » lesser amounl 11 so, Lender may,
atany lime, coliect and hold Fuids in an amount not to exceed the lesser amoun). Lender may estimale the amount of
Funds due on 1he basis of current deta and feasonable estimates of expenditures of uture Escrow llems ot otherwise in
accordance wilh applicable law

The Funds shall be held 1n an insinutiznwhose deposits sre insured by & lederal sgency, instrurmentalily, or enlily
tincluding Lender, st Lender 18 such an insitution) o in any Federsl Home Losn Bank Lender shall apply the Funds 1o
pey the Escrow [tems Lender may not chasge Norrower lor holding and 2pplying the Funds, annuaily snalyzing the
pserow acrount, of veniving the Fscrow ltems, valess. Lender pays Borrower interest on the Funds and applicable law
pernuts Lender 1o make such s charge However (tander may require Borrower (o pay a one lime charge for an
independent resl estate tax reporting service used by Lendezin conpection with this loan, uniess applicable law provides
otherwrse ['nless an agreement 1s made or applicable liw requires interest 1o be paid, Lender shall nol be required o
pav Borrower any iterest of earnsngs on the Funds. Borrowir and Lender may agree in writing, however, that interest
shall be pad on he Funds Lender shatl give to Borrower, withoul charge, an annual sccounting of the Funds, showing
crechils and debits 1o the Funds and the purpose for which each @70% 10 the Funds was made. The Funds are pledged as
addhtional security for all suims secured by 1his Securily Insfrument.

11 the Funds held by Lender exceed the smounts permitted to Le lield by applicable lsw, Lender shall gccount 1o
Borrower jor the excess Funds in accordance with the requiremients Gi applicable taw. 1 the amoun! of the Funds heid
by Lender at anv 1'me is not sulficient (o pay the Escrow liems when due, Lender may so notily Borrower in wriling,
and. in such case Borrower shal) pav lo Lender the amount necessary 10 make-ys-the deficiency. Borrower shail make
up the deficiency 1n no mure than twelve monthly payments, al Lender’s sole disrelion.

1"pon payment 1 full of all sums secured by 1his Security Instrument, Lendey skl prompily refund 1o Borrowet
anv Funds held by Lender If, under paragraph 21, Lender shall acquire or seil the Prenerty, Lender, prior 1o the
acquisition of syle of the Property, shull apply any Funds held by Lender a1 the time of a=quisition or sele as & credil
against the sums secured by this Secunty Instrument.

3. Application of Payments. U'nless applicable law provides otherwise, all paymenis yaceived by Lender under
parsgraphs ) and 2 shall be spplied lirst, 1o 3ny prepsvment charges due under the Note, second, Yo amounts paysble
under parsgraph 2. third. 1o interest due, fourth, to principal due; and last, to any late charges due uncér-cie Note.

3. Charges; Liens. Horrower shall pay all taxes, assessments, charges, lines and imposilions aidzi%uitable to the
Properiv which mayv attam prionty over s Security Instrument, and ieasehold paymenls or grounu-rents, if any.
Rorrower shall pav these obligations 1n the manner provided in parsgraph 2, or il not paid in thal manner, Borrower
shail pav them on ime directly 10 the person owed paymen!. Borrower shall promptly furnish to Lender ail nolices of
amounts 16 be paic under thi. parsgraph 1 Borrowes miakes these peymenis directly, Borrower shali promptiy furnish
10 Lender recepls evidencing the pavmenis

Rorrower shull prompily discharge any hen which has priority over this Security instrument unless Borrower: (a)
agrees in wriling 1 Ihe peyment of the obligation secured by the Jien in o manner accepiable to Lender, tb) ronlests in
good fanh the lien by. or defends sguinst enlorcement of the bien in, legal proreedings which in the Lender's opinion
operale lo prevent the enforcement of the hien: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordmating the fien to this Secursty Instrument. 1 Lender delermines that any part of the Property is subject
{0 a lien which mayv allsin priority over this Security Instrument, Lender may give Borrower a notice idenlilying the
lien. Borrower shail satisty the hien or lake one or mote of the actions sel forth sbove within 10 days ol the giving of

aolce. . .
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereslter erecied on
the Property insured aganst loss by fire, hazerds intluded within the term “extended coverage” and any other hazards,
including tloods of floading, for which Lender requires insurance. This insurance shall be maintained in (he smounls
and for the poriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s spproval which shall not be unressonably withheld. It Rorrower fails 10 maintain coverage described
above, Lender may, at Lender's oplion, ublain coverage 10 protect Lender's rights in (he Property in sccordance with
paragraph ™

All insuranice policies and renewals shuil be acceplabie 1o Lender and shall include » standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender re(‘uires. Borrower shall promiptly give 1o
Lender all recerpts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the
insurance carrief and Lender Lender may make proot of loss il not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair
of the Property damaged. 1 the restoration or répair is economically feasible and Lender’s security is no! lessened. 1 the
restorstion of repair i not economicslly feasible o Lender's securily would be lessened, the insurance proceeds shall be
applied 1o The seins secured by this Security Instrument, whether or not then due, with any éxcess paid o Horrower |
Rorfowes abardens the Property, of does not answer within 30 davs a nolice irom Lender 1hat the insurance carrier has
offered to settle e cinm, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil
begin when the nolicels piven

Unless Lender and Horrower otherwise agree in writing, any application of proceeds lo principal shall nol extend or
posipone the due date of thesnezzthly payments referred to in paragraphs | and 2 of change the smount of 1he payments.
It under paragraph 21 the Prioperty 15 acquirsd by Lender, Borrower's right 1o sny insurance policies and proceeds
resulting from demage to 1he Froperiy prior 1o 1he acquisition shall pass 1o Lender to the extent of the sums secured by
this Secunity Instrumentimumediatey e 1o 1he scquisilion

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall octupy, sstabish,and use the Property as Borrower's principal residence within sixty days

alter the execubion of thas Security Instrumen: and shall continue to accupy the Property as Borrower's principsi
residence {or at least one vear atfler the date of ocr upanty. uniess Lender otherwise agrees in wriling, which consent shall

not be unreasonably withheld, or unless extenuatiig nirrumstances exist which sre beyond Botrower's control Borrawer
shall not destrov, dsmage or impair the Property, alizw the Properly 10 deteriorate, or commil wasle on he Property
Rorrower shall be in detault 1l anv {ortesture action o pracseding, whether civil or eriminal, is begun that in Lender’s
good fath judgment could result in torieiture of the Property or otherwise malerislly impair the lien crested by this
Secunity Instrument or Lender's security inleresl. Borrower may cure such 8 delsull and reinstale, as provided in
paragraph 1B. by rausing the action of proceeding to be rsrmissed with a ruling that, in Lender's good faith
gdetermination. precludes forfeiture of the Rorrower's interest in e Property or other maleria] impairment of the lien
created by this Security instrument of Lender’s security inlerest. Boriower shall also be in defsult if Borrower, during
the Josn application prucess. gave muaterisllv false or inaccurate inlosination or statements to Lender (or failed to
provide Lender with any materis! information) i connection with the Joa7s evidenred by 1he Note, including, bul not
limited 1o, representations concerning Rorrower's octupancy of the Prope:ty 5y principel residence. 11 this Securily
Insirument is on a leasehold, Borrower shall comply wath all the provisions of ‘the Jrase. 1| Borrower acquires fee title to
the Property. the iegsehold and the lee Lille shull nutmerge unless Lender agrees 10 Yt 7aerger in wriling.

~ Protection of Lender's Rights in the Property. 1 Borrower lails to perto i ihe covenanis and agreements

contaned 1 this Seeurity Instrument, or there is o lega) proceeding that may significartiy alfect Lender's rights in the

:&:p;n;w l‘,uf: 8 ?mcrcd'u;g m bankruptcy. probste, for condemnstion or forfeituré or to enlorce laws or
cpulations?, then 1 ender sy do and pav 1lof whalever is necessary 10 protect the value of the JSeoapery Lender's
T1ghts 1n the Property 1ender's achons may include psving any sunis secured by s lien Whll‘l‘l",l&';rprirlt.lxjuvﬂ I“;'l-l:

Secunty Instrument, appearing 1n courl. paving reasenable allorneys” joes and enlering on the Proper'y 1o make repairs.
Although Lender may leke achion under this parsgreph 7, Lender does not have todo so

Any amounts disbursed by 1ender under this paragraph ” shall become additional debt of Borrowe! secured by this
Secunity Instrument 1 nless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear interest
from the date of disbursement a1 the Note rate and shal) be payable, with interest, upon nolice irom Lender 10 Borrower
requesting pavment

8. \origage Insurance. If Lender required mortgage insurance ps 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in eliect. 1f, {or sy
reason, the Morigage nsurance coverage required by Lender lapses of ceases (o be in etlect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent 1o the morigage insurance previously in eliect, ¥1 8 cost
substsntiatly equivalent to the cost 1o Borrower of the mortgage insurance previously in eifect, from an alternate
mortgage insurer approved by Lender I substantislly equivalent mortgage insurance coverage is not availsbie,
Rorrower shall pay to Lender esch montha surn equal 10 one-twelith of the yearly morigage insurance premium being
paid by Borrowes when the insurance coverage lapsed o ceased to be in etiect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,
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at the ophion of Lender. 1l mortgage nsurance coverage {in the amount and Jor the period that Lender requires)
provided by an msurer approved by Lender again becomes availabie and is oblained. Borrower shall pay the premiums
required 10 MaInlan Mortgage insurance in effect, or to provide 3 loss reserve, until the requirement for morigage
nsurance ends in accordance with any wetten agreemnent between Borrower snd Lender or applicabie law.

9. Inspection. Lender or its agent may meke reasonable eniries upon and inspections of the Properly. Lender shall
give Borrower nolice st the time of of prior 10 an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in ronnection with
anv condsmnation or other 1aking ol any part of the Property, or lor conveyance in liew of condemnation, are hereby
assigned and shall be paud 10 Lender

In the event of a totsl taking of the Property. the proceeds shall be applied to the sums secured by this Security
Insirument, whether < not then due, with any excess paid 10 Borrower. in the eveni of » partisl taking ol the Property in
which the {air markel value of the Property immediately belore the 1aking 1s equal to or greater than ihe smount of the
suths secured by this Security Instrument smmeddistely before the 1aking, uniess Borrower snd Lender otherwise agree
m wnting. the sumis sectred by Mis Secunity Instrument shall be reduced by the emount of the proceeds multipiied by
the tollowsng fra=tion (a) the 1ofal amaunt of the sums secured immedisiely before the taking, divided by (b) the {air
matxet vatue 2 the Property immedistely before the taking. Any balance shall be paid 10 Borrowes. In the even? ol a
purtial taking of the-Properiy in which the lair market value of the Property immedisteiy before the taking is less than
the amoun? of he vams secured immecistely before the taking, unless Borrower and Lender otherwise agree in wriling
of unless applicable 7sw) otherwise provides, the proceeds shall be applied 10 the sums secured by This Secunty
Instrument whether of o2 the sunis gre then due.

If the Properiy s sbaidaert by Horrower, of i, siter notice by Lender to Borrower that the condemnor ollers 10
make an award or seltle a clean for damages, Horrower fails 1o respond to Lender within 30 days alter the date (he
notice is given, Lender 1s autherized to collect and apply the praceeds, a1 ils option, either 1o restorsdion or repair of the
Property of 10 the sums seeured by tus Security Instrument, whethet or nol then due.

Uniess Lender and Borrower other4ise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prymunts referred to in paragraphs | and 2 or change the amount ol such
pavmenis

tt. Bosrower Not Released; Forbearsnr: By Lender Nol a Walver. Extension of the time for payment or
modification of amortizalion of the sums secured Ly s Secunity Instrument granted by Lenter to sny successor in
nterest of Borrower shull not aperate 1o release Vi iiabidity of the original Horrower or Borrower's successors in
nlerest Lender shall not be required 1o commence profaedings agsinst any successor in interest or refuse lo extend
ume for psvment or otherwise modiy amortization of the sums secured by this Security Instrumen! by reason of any
demand made by the origina! Borzower or Borrower's suce(ssors in interest. Any forbearance by Lender in exercising
any right or remedy shall nol be a waiver of or preclude \he exer7iseol gny right of remedy

12. Sucressors and Assigns Boend: Joint and Several Livo)ity; Co-signers. The covenanis and apgreemients
ol this Secuniiy Instrument sholl bind snd benelit the sucressors aid arsigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 Borrower's covenanis and agreements shall b0 and seversl Any Borrower who cosigns
this Secunity Instrument bul does net execute the Note: (@) is co signing ais Security Instrument only to morigage,
grant and convey that Borrower's inferest in the Property under the terrae ol (his Security Instrument; (b) is not
personally obligated to pev the sums secured by this Security Instrument; and o) agrees the! Lender and any other
Borrower mav agree 1o extend, modify, forbesr or make any accommodations wiin Zeyzid 10 the tesms of this Securily
Instrument or the Note without that Borrower's consent.

}3. Loan Charges. ! the loan secured by this Security Instrument is subject 10 @ lsiv which sets maximum loan
charges, and that Jaw s tinallv inferpreted so thal the interest or other loan chasges coiecte.or 10 be collecied in
connection #1th e losn exceed the permited limits, thea (8) any such losn charge shall b recured by the smoun
necessary to reduce the charge 1o the pernutted il and (b) any sums already collectea ireoy Borrower which
exceeded permutied hnuts will be refunded to Borrower. Lender may choose to make this refuart by reducing the
principa) owed under the Note or by making a direct pavmen! 1o Horrower 1f a refund reduces princijei, the reduction
will be treated as & parl:s) prepsvment without any prepayment charge under the Note

14. Notices. Any notice to Rorrower provided for in this Security Instrument shall be given by delivering it or by
mathing 11 by farsT class matl unless spplicable lsw requires use of snother method The notice shali be direcled 10 the
Property Address or any other sddress Horrower designates by notice 1o Leprder Any notice to Lender shall be given by
{irst class mail 10 Lender's ackdress stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provded for in this Secunty (nstrument shall be deemed 10 have been given 10 Borrower or Lender when given
as provided in this paragraph

15. Governing Law; Severabilily. This Security Instrumeni shail be governed by federal law and the law of the
jurisdiction in which the Property is jocated In the even! thal any provision or clause of this Security Instrument or the
Note conflicts wih applicable law, such conllicl shall not stiect other provisions of this Security Instrumentor the Nole
which can be given elfect without 1he conflicting provision. To this end the provisions of this Security Instrument and

1he Note are declared 10 be severabie.
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16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

1™. Transier of the Property or a Beneticial nterest in Borrower. 1 all or ary part of the Property or any
nierest in it ts sold ot transierred (ot if & beneticial inlerest in Borrower is sold or transierred and Borrower is nat a
natura) person) without Lender's prior wrilten consent, Lender may, ») ils option, require immediale payment in tull of
all sums secured by this Security Instrument However, this oplion shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of 1his Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not Jess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thus Security Instrument. | Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permtted by this Security Instrumentwithout turther notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcernent of 1his Security Instrument discontinued af any time prior 10 the earlier ol (a) § days Lof such other period
as applicable law may specity for remnstgtement) before saie of the Property purssant 1o any power of sule contained in
this Security Instrument, of () entry of 8 judgment enforcing this Securily Instrument Those conditions sre that
Borrower (@) 7avs Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had werurred, (b)Y cures sny detault of any other cavenants or sgreements; (c) pays all expenses incurred in
enforcmng this Secar: Instrument, including, but not limited fo, reasonsble allorneys fees, and (d) takes such srtion as
Lender may reasonabiv require 1o assure that the lien of this Security Instrument, Lender's rights in the Propet!y and
Borrower's obligation tngsy: the sums secured by this Secunity Instrumentshall continue unchanged. Uponreinstaternent
by Rorrower. this Secunt Irsirument and the obligations secured hereby shall remain Jully eifectivess il no acceeleration
had occursed However, thistighi 1o remnslate shall not apply in the case ol scceleralion under paragraph 17

19. Sate of Note; Change o -Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument’ may be sold one of otz itmes without prior nofice fo Borrower. A sale moy result in 8 change in theentity
(known as the =Loan Servicer™) that co1%<is monthly psyments due under the Note and this Secunity Insirument. There
also may be one or more changes of the Leais Servicer unreiated (0 a sale ol the Nole. ) there is a change of the Loan
Servicer. Barrower will be given wrilten nutice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the name and aduress of Uie riew Loan Servicer and the sddress 10 which payments should be made.
The notice witl slso contam any other mjormatior resuized by applicable law

20. Hazardous Substances. Horrower shell 1.t cause or permit the presence, use, disposal, storage, of release ol
any Hazsrdous Substances on or in the Property Boriowershall not do, nor sliow anyone tlse 10 do, anythingatierting
the Property that is m violahion of any Environmental Law. Tne preceding two sentences shall nol apply 1o the presence,
use, of slofage on the Properiy of stiall quantities of Hazs:dous Substances thal are generally recognized 1o be
appropriate to normal residentiul uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen nolice of any inveshigation, clsim, demand, lewsuil or other action by
any governmentai or regulatory spency of privale party involving the Property and any Hazardous Substance of
Environments! Law of which Borrower has actual knowledge. 11 Borrorier learns, or is notified by any governmentator
regulatory authority. thal any removal of other remediation ot any Hazirdois Substance atiecting the Properiy is
necessary, Borrower shail promptly 1ake all necessary remedis) sctionsin acco:dsce with Enviranmental Law.

As used 1n this paragraph 20, *Hazardous Substances® are those substances ceiiied as toxic or hezardous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, other fisminsuie or taxic petroleurn products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
materials As used in this paragraph 20, "Environmental Law™ means federal laws and lats ol the jurisdiction where the
Property 1s focated that relste to health, salety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender lurther covenant snd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acczleqation following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prise o accelerstion
under paragraph 1° uniess applicable law provides otherwise). The notice shalispecily: (a) the drianlt; (b) the
aclion required to cure the delault; () a date, not less than 30 days from the date the noties 1s given to
Borrower, by which the default must be cured; and (d) 1hat failure 10 cure the default or or belore the date
specified in the notice may resul? inacceleration of the sums secured by this Security Instrument, foreclosure
by judicial proveeding and sale of the Property. The notice shall further inform Borrower ol the right to
reinslate aiter acceleration and the right 1o assert in the loreclosure proceeding the non-existence of a defaull
or any other defense of Borrawer to acceleration and loreclosure. 11 the default is not cured on or before the
da'e specitied in the notice, Lender, at its oplion, may require immediate payment in {ull of all sums secured
by this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this
paragraph 21, including, but not limited to, reasonable attorneys’ {ees and costs of titleevidence.

22. Retease. L'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge 1o Borrower Horrower shall pay any recordation costs.

21, Waiver of Homeslead. Borrower waives sl right of homestead exemption in the Property.
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24. Riders 1o Yiis securily instrument. if one or more riders are execuled by Borrower and recorded logether
w:th this Security Insirunivni, the covenants and agreements of each such rider shall be incorporated into snd shall
amend and supplement the co%snants and agreements of this Security Instrument as if Lhe rider(s) were a part of this
Security Instrument [Check aprilizable box es}l
_g Adustable Rate Rider .} Condominium Rider 1-4 Famiiy Rider
L-< Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ralloon Rudet f" Rate improvement Rider Second Home Rider

"IV A Rider Other(s) [specily)

BY SIGNING BELOW, Borrower accepts and agrees to the !crms venanis conlained in this Security
Insitumentand in any Fider(s) execuled by Borrower and remerd withit. :

Wilpesses:
X (Seal)
JESUS 'S el -Borrower

"

0 A . .‘
,‘.Af- et g,f . /iif’" “'"‘;{ _(&ll)

(Seal}
-Borrower

STATE OF ILLINOIS, Cask/ County ss:
I Cha  Anade L«-u_.T—‘-(’) . 5 Notary Public in and for said county and siste do hersby

ity that !
ceritly ,uy v agats ‘jﬂﬁu_. R/ /I/‘AM/
N "“-“""[e"“ . personally known to me 1o be the same person(s) whosg

nameds) subscribed 10 the foregoing instrument, appeared before me this day in person. and scknowledged that a:3_7
he signed and delivered the said insirumentas _; Zousn  free and voluntary act, for the uses and purposes

therein set lorth

Given under my hand anff uff] T nigin . das' ol -
DCIALSEAL: Aj\) 2 (T >
My Commission Expires: ., 9 \-.\m Ritte: ’ L ,a ~ L {/
T Stale o llinss  Notary Putlio
&““ GJ -'54 ,3

This Instrument was prepared by: “ameis 1 IL 600!
@R - oL vou *oe & o0 b xcigooaar oy Ferm WU 4/00

ff‘(f !

QL2200




UNDFFICIAL CAPY




UN®FFICIAL CO®Y, ,

LENDER'S ¢ 09-58-51333

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-$FAMILY RIDER is made this 1814 davol NOVEMBER 1991, 8nd 1§
incorporated into and shall be deemed to smend and supplernent the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same tate given by the undersigned {the “Borrower™) o secure

Borrower's Note 10
SFARS MORTIAGE CORPORATION AN Orl0 [ORPORATION

{ihe "Lender*)
of Ihz sor e date and covering the Property described in the Security Instrumentand jocatedat:
21 ws! SERIEAU THICAGD 1LLINOIS 60618

(Property Addreas)

-4 FAMILY COYENANTS. In addition to the covenanls snd agreements made in the Securlty
Instrumnent, Borrower and Jienvder furthercovenant and agree as lollows:

A ADDITIONAL PROPERTY SUBIECT TOTHE SECURITY INSTRUMENT. In additionto
the Property described in the Secupaty basirumen), the following items are added 10 the Properly descriplion,
and shall slso constitute the Property Cov ered by the Security Insirument: building materials, appliances and
gouds of every nature whatsoever now o7 hereafter Jocsted in, on, or used, o intended 10 be used in
connection with the Property. including.tut not limited to, those tor the purposes of supplying or
distnibuling heating. cooling, eleciricily. gas, walr e, aif and light, tire prevention and extinguishingapparalus,
security and access controtapparatus, plumbing, hath tubs, water healers, water closets, sinks, ranges, stoves,
reinigerators, dishwashers, disposals, washers, dryere. pinings, storm windows, storm doors, screens, blinds,
shades. curtaimns and curtain rods, sitached mirrors, eatiinzis, panelling and attached Hoor coverings now or
hereafter atiached to the Property. 8ll of which, includiig cenlacements and sdditions thereto, shall be
deetned 1o be and remain a part of 1he Property covered by th Securily Instrumen). All of the loregoing
together with the Property described in the Secunity Instturicnt{or the leasehald estale il the Security
instrument is on a leasehold) are relerred to in this )-4 Family Rider and the Securily Insttument as the

*Property *

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsrahwl iof seek, agree to of make
a change in the use of the Property or its Zoning classitication, unless Lendzr iias sgreed in writing to the
change Borrower shall comply with all faws, ordinances, regulations and requivernents of any governmenial

body applicable 10 the Property

C. SUBORDINATE LIENS. Except as permitted by {ederal law, Borrower shali pui ztlow any lien
inferior to the Security Instrumen) 1o be perfecied against the Property without Lencer's prior wrillen

permission.

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent loss in addiiion to the
other hazards lor which insurance is requtred by Uniform Covenant S.

E.”BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY . Unless Lender and Borrower otherwise sgree in wriling, thetirst
sentence in Uniform Covenant 6 concerning Borrower's occupancy ol the Property is deleted. All remaining
covenantsand sgreementsset {orth in Uniform Covenant 6shall remain inelfect.

MULTISTATE 1.4 FAMILY MIDER.Farvua Mea/Fredibe Met Uniferm inatrument Form 1170 $/80
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G. ASSIGNMENT OF LEASES. U'pon Lender's request, Borrower shall assign to Lender all ieases of
the Property and all security deposits made in connection with leases of the Property. Upon the sssignment,
Lender shall have the right to modily, extend or lerminaie the existing leases and to execule new leases, in
Lender's sole discretion As used in this paragraph G, the word “lease™ shall mean “sublease® i the Security

Instrumentis ona leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;, LENDER IN
POSSESSION . Borrower atsolulcly and unconditionally assigns and transfers to Lender all the rents and
revenues | "Rents 1 of the Properiy, regardiess of (o whom the Rents of the Property are pavable. Borrower
authorizes Lender or Lender ‘s agenls tocollect the Rents, and agrees that each tenant ol the Property shall pay
the Rents to Lender or Lender'ssgents However, Borrower shall receive the Rents until (i) Lender has given
Rorrover notice of default pursuant o paregraph 2) of the Security Instrument and Qi) Lender has given
nolice v he tenantts) that the Rents are to be paid 1o Lender or Lender's agent This assignment of Renls
constitutsan gbnoluteassignmentand notan assuinmrnl jor additionalsecurity only

11 Lerder pives naticeod breach 10 Horrower 1) a1l Rents received by Borrower shall be held by Borrower
s trustee foranebenefit ol Lender only, 1o be spplied 1o the sums secured b?' the Security Instrument;Lii)
Lender shall beeniiisd 1o rollect and receive alt of the Rents of the Property, Liil) Borrower sgrees (hat each
tenant of the Proparty shall pay all Rents due snd unpaid to Lender or Lender’s agents upon Lender’s writien
demand to the tenant i) unless spplicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be appliedt 2:st to the costs of taking control of and managing the Property snd collecting the
Rents, including, but not luvsind 10, attorney’'s {ees, receiver's iees, premiums on receives’s bonds, repair and
I INIERBNCE COSES, INMUTENCS PAEGIUIMS, taxes, assessmients and other charges on the Property, and then (o the
sums secured by the Secutity insteemient (v) Lender, Lender's agents or sny judu'iallg:p;mimm receiver
shall be hable to account for oplv thos» Rents actually received; and {vi) Lender shall be entitied to have 3
recewver appointed 1o take possession zi snd mansge the Property and collect the Rents and profits derived
irom the Property withouiany showing #s 2 he madequacy of the Properiy as security.

If the Rents of the Property are not'sufozient 1o cover the costs ol teking conirol ol and managing the
Property and ot coliecting the Renls anv ‘unds expended by Lender for such purposes shall berome
indebtedamssof Borrower 1 Lender secired by the3ecunity Instrumentpursuant to UniformCovenant 7.

Horruwer represenls and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not performany st1that would preveri Lsnder iromexercising its rights under this paragraph.

Lender. or Lender's agents or 8 judicially spponiiea erceiver, shall not be required 1o enter upon, teke
controlol o maintam the Property before or alier givingacdice of defsull 1o Borrower. However, Lender, or
Lender's agents or 8 judicially sppointed receiver, may do <o at any time when 8 default occurs Any
application ol Rentsshall notcure of waive any delsull or invaiidvirany other right or remedy ol Lender. This
sssignment of Rents of the Property shail terminate when all 1 sums sscured by the Security Instrumentare

paud in full

| CROSS-DEFAULT PROVISION. Borrower's delaull or brzez i under any nole or sgreement in
which Lender has annierest shall be » breach under the Security Instrumentarc Lander may invokeany ol the
remedies permittedd by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end provisions conlained in this 14
Famly Rider. {

-

/ _‘__(Sul)
JSUS S, MARA] Darpower
LY e e (Seal)

L1L14 G, MANALT - -Borrowss
{Seal)
-Borenwer

(Seal)
-Borrower

XC20000AAB ( 00)
q-n 910M Form 3170 §/90
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ADIJUSTABLE RATE RIDER
{Cos1 of Funds Index-Payment)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL
BE LOWER. I MAY BE ABLE TO LIMIT MY MONTHLY PAYMENT INCREASES TO SEVEN
AND ONE-HALF PERCENT (© 1/29%) EACH YEAR, IF THE PROVISIONS OF THE NOTE PERMIT
ME TO DO S$O. THE PRINCIPAL AMOUNT I MUST REPAY MAY BE LARGER THAN THE
AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE THAN ONE HUNDRED AND
TWENTY-FIVE PERCENT (125%)OF THE ORIGINAL AMOUNT.

THIS ADJUSTABLE RATE RIDER is made this 181+ day of NOVEMBER  , 1991 and i8
wncorporated into and shall be deemed and supplement the Morigage, Deed of Trust or Security Deed (the
“Gacurit’’ iastrument”) ol the same dale given by the undersigned (the "Borrower") to secure Borrower's

Adpustable-4ate Note (the “"Note") 1o SEARS MOR'GAGE CORPORATION. AN OHID CORPORATION

(the “Lender ‘) /1 the same date and covering the Properly described in the Security lnstrument and located at:
267" wWEST BERIFal
IHIZAGD  liuIsuiG St
[Property Address]
ADDITIONAL COVEMANTS. In addition to the covenants and agresments made in the Securily
lnstrument, Borrower ati Lendar further covenant and agree as follows:

A. Interest Rate and Monthiy ¢“ayment Changes
The Note provides for changes in the inlerss! rate and monthly payments as jollows:

4. INTEREST RATE PROVISIONS AV MONTHLY PAYMENT CHANGES

(A) Payment Adjustment Date

The monthly payvment amount shall be adjuste! on  JAHUARY 1 13G3 and on the same dsle sach
twelith { 121h) month therealter, each of which dates v called a “Payment Adjustment Date™. ! an inlerest rate
change hss bsen made on an Interest Rate Adjusimen.-1)ite, the amount of the regular monthly principal and
interest payments will be adjusied on the next Puyment Adustment Date o be sullicient to amortize the
remaining principat balance, as of the Maturily Date, at the'inturest rate accruing during the month prior 1o the
month thal the new pavmeni 1s due During the 1welve (12) mratl)i period tollowing the {irst paymaent date and
during cach successive twelve (12) month periwd, no increase in * <aonthiy principal and interest paymant will
be greater than seven ond one-hall percent (7 1'2%) of the Jirst regulrs ninnthly principal and intersst payment
in the case of the first tweive (12) months, or the amount of the last rigularly scheduled payment of the
immediately preceding twelve (12) month period in the case ol sach twitrc (12) moath period alter the first

twaive (12} month period.
{B) Interest Rate Adjusiments

Changes in the interest on this Note will become etloctive commencing on MiECH 1 1997
and on the same date each month thersalisr, sach ol which dates is called an "Interest Zale Adjustment Date.”

No adjusiment 1o the interesi rate on any Interest Rate Adjustment Dale shall result in an/micres! rate that s
13, 7000 per annum.

(C) The Index

Beginning with the first Change Date, my interesi rate will be based on an Index. The “lndex” iz the
monthly weighted average cost of funds for the Eleventh District Members of the Fedars) Home Loan Bank ol
San Francisco ( “the Bank™), as made avsilable by the Bank. The mosl recent Index figure available as of the

date 45 day's belore sach Change Date is called the "Current Index™.
index which is based upon comparable

¥ 1he Index 15 no longer available, the Note Hoider will ch a now
inlormation. The Note Holder will give me nolice of this choice.

(D) Calkculationol Changes

Refore each Change Dats, ths Nots Holder will calculate my new intarest rate by adding 1w0 AND
I AP0 - - - - -perceptage points { 2.3500%) 10 the Current Index. The Note Holder will then round

THREE ONE MONTH COF! ARM
Verion 1 XM
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the resull of this addition 1o, the neares! one-eighth of one porcentage point (0.125%). Submct to the limits
stated in Section 4 (A} sbove, 1his rounded amount will be my new interest rate until the nex! Change Date.

{E) EHectiveDate ot Changes

My new interest ratle will become ellactive on esch Change Date. ! will pay the amount of my new
meonthly payment beginning oo the first monthiy psymeni date atfter ihe Change Date until the amouni of my

monthly paymenl changes sgain.
(F) Noticeol Changes

The Note Holder wili deliver or mail 10 me » notlice ol any changes in my sdjustable interest rate and the
amount of my monihly paymeni before the eliective date ol any change. The notice will include information
required by law to be given me and aiso the title and telephone number ol a person who will answsr any

quastions | may have regarding the notice.
{G) tziculationcl My Monthly Payment Changes

Al leasi_ 75 bul no more than 120, days belore esch Payment Change Diate, the Note Holder will
recalculste the (nor thly installment payments of principal and interest to determine the amount which would be
necessary o repal a1 full, on the Maturity Date, the unpaid principa) balance st the intsseat raie ellective

during the month procrainy the Payment Change Date.
{H) Principal Balarrs Adjustmenisand Limitations to Payment Increases

1 any menthly pavmen! '. J'aazs than the amount ol interest asccrued lor s month oither because of an
interest rate adpustment or beczuse ol the seven and one hall percent (7 1/290) limitaiion on incressss in the
monthiy paymenl amouni, such ac-rus! but unpawd intersst, will be added monthly to the unpaid principal
balance and will thereaiter bear inivrest atl the interest rate that is from Gime (0 (ime payable on this Nole
Notwsthstanding anv other provisions o/ 1} is Note, inciuding the seven and one-hall percent (7 1/124R:) limitation
contained in the preceding paragraph 4( A} conmenciag on DFCEMBER 1 1996 and on the same date
every live (5) vears thereatter, the amouni ot cha reguisar monthly principal and interssi payments on this Noje,
wiil be adjusted 1o be sulficsen! 1o amortize the remsining principal balance, a¥ ol ths Maturity Date, atl the
interest rate accruing during the month priot to ths munth the new payment is due, if such interest rate were 10
continue in ollect until the Maturity Dste. The recult of this calculation is colled tha "Full Payment®”,

! 1the ouwistanding principai balance of vour loan spiuld equal one hundred twenty-five percent {125%) of
the original principal balance, thereafter the monthiy piy sonts on your foan will be recalculatad to {uily
amortize the outslanding principal balance, at the interest rrie accruing during the month prior to the month
that the new payment is due, {or the remuining loan term, sevming there are no Jurthsr changas to interest
rates Such new pavmunt will be in place until the earlier of > next Payment Adjustment Date or the month
atter the Joan balance again equuils one hundred iwenty five porcent (i 25'%) of the original balance.

On the hinal Payment Adjustment Dats, the amount of the monthly g a-ipz] snd interast payments will be
adjusted 1o be sutiicion! 10 amortize the remaining principa) balance, as a1 ta Maturity Date, &1 the intersst
rate accruing during lhe month prior 1o the month, that the new paymen! s Zue. The final monthly paymen!
due st malurily, may be more fthan the scheduled monthly payment. Since the ioan plan providos thal the
monthly payment ik Lixed lor the last year of ithe {oan term, bul the interest roio s subject to change svery
month, the monihly poyments may not be sullicient to repay the loan in full il (ae iriocest rate incresses. [
ihe inlerest raie decroases. the linal payvment may be less thar the schedulod payment.

(1) Addilienslo My Unpaid Principal

My monthly pavment could be less 1han the amount of the inferest portion of the montlly ~ayment that
would be sutficient o repay the unpaid principsl | owe at the monthly payment date in full or hs Maturity
Date in subsiantially equal paymenis. [{ 90, sach month that my monthly payment is loas tha.: the inlerest
portion, the Note Hoider will subtract the amount of my monthly payment irom the amount of the interest
portion snd will add the diliersnce 1o my unpaid principal. The Note Holder will aiso add interest on the amount
of this difference to my unpaid principal sach month. The interest rate on the intereat added to principal will be

the rate required by Section 2 sbove.

(1) Required Full Payment

On the {ifth (Sth} Payment Change Date and on each succeeding litth (Sth} Payment Change Dale
thereaitar, | will begin paying the Fuill Payment as my monthly payment until my monthly payment changes
agewn. | will also begin paying the Full Payment as my monthly psyment on the {inal Paymant Change Date.

THRFE ONE MONTH COF! ARM
Verseas ! O(MD
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L' niform Covenant 1~ of the Security lnsirument is aumanded 1o read as follows:

Transier of the Property or a Benelicial Interest in Borrower. It all or any part of the Property or
anv interest in :t 1% sold or translerred (or il o benelicial interast in Borrowsr is soid or iransierred and Borrower
v not & naturs! person} withou! lender's prior writien consenl, Lender may, at ils option, require immediate
pavment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f exercise 15 prohibited by lederal law as of the date of this S 1y Iastr 1. Lender also shall not
exorcise this option it {a) Borrower causes 10 be submiited 1o the Lender information required by Lender 1o
evaluate the intended transieree as if a new loan were being made 10 the transieree; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach ol
any covenant or agreement in this Securily Instrument is acceptable 10 Lender.

To the exient permitted by applicable law, Lender may charge a reasonable leo as o condition to Lender's
consen! 15 the loan assumption lLender also may reguire the transferee 1o sign an ption agr t that i
acceptrale ‘o Lender and that obligales the iransieree lo keep all the promises and agreemenis made in the Note
aud in thir Security Instrument Borrower will continue to be obligated under the Note and this Security

Instrumeny vilew lLender releases Borrower in writing.

11 Lender oae cisoa this oplion to require immediste psymen! in {u}), Lender shall give Borrower notice ol
acceleration. The (utie shall provide a perod of not less than 30 days from the dale the notice iz deliversd or
mailed within which Yor-ower must pay all sums secured by this Security Instrument. 1{ Borrower {ails fo pay
these sums prior 10 thy eipiration ol this period, Lander may invoke any remedies permitied by this Security

Instrumani without furth/ - notice or demand on Borrower.

BY SIGNING BELOW, Bairrar ' accepls and agrees to the terms and covenanis contained in this Monthly
Adpstable Riuder

JESUS S, MANA(T _ N
f:x‘.-l - - /;;-'*w—\_‘(‘/_/'

CHAA G MANALT

THREE ONE MONTH COF! ARM
Veriion | OUM?
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