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MORTGAGE

THIS M ATGAGE {*Secunty Instrument®) 15 given on November 13
19 91 &, mortgagor s GREGORY M. RASMUSSEN AND ANGELA R. RASMUSSEN, HIS WIFE

("Borrower®). This Security Iinstrument Is given 10

ICM MORTGACL: TORPORATION . which is organized and exisling
undes tho laws o (0 State of Delaware . and whose addioss is

8061 SOUTH WILLOW - DRIVE SUITE 300, ENGLEWOOD, COLORADC 80111 ("Lender*}
Bonowet owes Lender the prnnipal sum of One Hundred Thirty Five Thousand Eight Hundred and
no/100 Dollars (US $ 135,800.00 ). This debl is evidenced by Bormower's note
dated the same date as Uhs Secutinstument ("Note*'), which provides for monthly payments, with the tull debs. i not paid
sarker. Cue ang payabie on Dasaomber 1 . 1998 . This Secunty Instrument
secures 1o Lender  (a) the repaymon’ of the debl evidenced by the Nole. with inievest. and all renewaia. extensions and
modmcauors ol the Note. ib) the paymen of il other sums. with inleres!. advanced under Paragraph 7 16 prolect the security
ol this Secunty Instrumen!. and (c) the pa'~nrance of Bomower's covenants and agreements under this Security Instrument
and the Note For this purpose. Borrower ok &s asreby mortgage, grant and convey 1o Lendoer the following described pr

localed n COOK County. llinols:

LOT 91 IN PLAT OF SUBDIVISION, HEARTHY TONE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF TH- NORTH 1/2 OF THE SOUTHWEST 1/4
19. TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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02-19-115-004,02-119-113-029.02-19-113-030, 02-18-14¥-703

which has the address of 1504 DIAMOND DRIVE . HOFFMARN S 3TATES.
IStreet) {City)
Nenois 60195 {"Property Address’);
iZip Code]

TOGETHER WITH all the mpiovements now or hereatter erected on the property. and all easemonts, appurienances, and
fixtures Now or hercafter a part of the property  All epiacements and additions shall also be covered by this Security instrument.

All of the foregoing 13 referred to in this Secunly Instrument as the "Froperty.”

BORARDWER COVENANTS that Borrower 13 lawlufly sezed ol tThe eslate hereby conveyed and has the nght to morigage.
grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Bormowaer wamanis
and wit defenc generally the titie to the Property against all claims and demands, subject 1o any encumbrances ot record.

THIS SECURITY INSTRUMENT combines unttorm covenants for national use and non-uniiorm covenanls with Wnited varialions
Dy junsgiction to constiute a undorm secunty instrument covering real property.
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UNIFORM COVENANTS Bonowsr and Lender covenant and sgree as follows:

1. Puyment of Principal and interest: Propeymant and Late Chasges.  Borower shak promplly pay when due the principal of
shO nterest on the deb! evidenced by the Nole and any prepayment and iate charges due under the Note.

2 Funds for Tams snd inmeance.  Subject 10 applicable iaw or 10 & writien waier by Lender, Bonowes shat pay 10 Lender
on the day monihly payments are due under ihe Note. untl the Nole is paid in full. a sum (*Funds®) lor: (a) yearly laxes and
assessmenis which may allain pnonty over ihis Security instrumen! as a lisn on the Property. (b) yearty leasehold payments or
gound rents on the Property  any: (¢) vearty hazard of property insuiance premwms: (d) yoarty flood insurance premiums, i
any. (¢) yearty morigage nsurance premiums. if any. and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of Paragraph 8. n heu of the payment of morigage insurance piomiums. These foms are cated "Escrow ilems.*

Lender may at any ume. collect and hold Funds in an amount nol to sxceed the maximum amouni a lender for a federsity relaied
mongage ioan may require for Bortower's escrow account under the federal Real Estate Settiement Procedures Act ol 1974 as
amended from ume to ime. 12 US C. § 2607 et seq. ("RESPA*), unigas another law that applies 1o the Funds sels s lesser
amount ! 3. Lender may. at any time. collect and hoid Funds in an amounl not 1o exceed the lesser amount. Lender may
esthmate 1he amount of Funds due of the basis o curren! data and reasonable estimales of expendnures of fulure Escrow llems
o* otherwise in accordance wrth applcable isw

The Funds shak be held in an institvlion whose deposits are insured by a lederal agency. instrumenialty. o1 entity (iIncluding
Lender it Leris 18 such an instiulion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hems Ler'der raay not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or veritying
the Esctow Her's uniess Lender pays Bormower inlevest on the Funds and applicable law permits Lender 10 make such & charge.
However Lender ma) requre Doffower 10 pay » one-lime charge for an indepondent real eslale lax reporting service used by
Lender n connectior wi'h this loan, unless apphcable law provides otherwise. Unless an agisement is made or appicable law
requres inlerest 1o bop il Lender shall not be requeed 10 pay Bormower any interest or samings on the Funds. Bormower and
Lender may agree In wring ‘however. that intercst shall be paid on the Funds.  Lender shall give 1o Borrower, withou! charge. an
annual accounting o! the Funds) showing credits and debhis 1o the Funds and the pumpose for which each debil to the Funds
was mage The Funds are piedccd as addihonal security for all sums socured by this Security nstrument

! 1he Funds held by Lender exczad the amounts parmitted 1o be heid by applcable law. Londer shal account 1o Borowes for
the excess Funds i accordance with (b7 1equiements of applicable taw. If the amount of the Funds heid by Lender at any time
s not sufficien? to pay the Escrow lteins whan due. Lender may 30 nolify Borrower in writing, and. in such case Borower shall
DIy 10 Lencer the amount necessary to rake p the deficiency. Bomowsr shal make up the deficiency In no more than twelve
monthly payments. al Lender's sole discrévnn

Upon payment n tull of all surns secured by ihis Security Instrumaent. Lender shall promptly refund 1o Borowss any Funds
heid by Lender I1. under Paragraph 21. Lendor (the'l roquire or sell the Propesty. Lender. prior to 1the acquisition or sale of the
Property. shalt apply any funds heid by Lender at 1*.J-ime of acqQuisilion or sale as a credit against the sums secured by this
Securty Instrument

3 Applcstion of Puymants. Uniess apphcable law [ rovidys otherwise. all payments received by Lender under Paragraphs 1
ane 2 shalt be appked fusl. to any prepayment charges oue undler the Note: second. 10 amounis paysble unde: Patagraph 2.
thed. 10 mieres! gue founh. to principal due. and iast. 10 any.'ui# charges due under the Note.

4 Charges; Liens.  Borower shall pay all laxes. assessmes'ts’ charges. fines and impositions attributable 1o the Properny
which may attam pronty over this Secunty Insuument. and leasehoid rayaents or ground renls, f any. Borowe: shall pay these
obbgations n ihe manner provided n Paragraph 2. or # not paid m thr: manner, Borrower shall pay them on time directly 1o (he
person owed paament  Bottuwer shall promptly fumish 1o Lender all not Jes ol amounts 10 be paid under this paragraph. 11
Bortower makes these payments dwectly. Borrower shall promptly fumish 1o Lsnde’ receipls evidencing the paymenis.

Bonower shait promplly discharge any ben which has priority over this Security mstrument unless Bommower: (a) agrees in writing
1o the payment of the obigation secuted by the hen n a manner acceptable to kel (b) conlesis in good laith the lien by, -
o gefengs aganst enforcoment of the hen . legal proceedngs which in the Lendu’'s “pinion operate |0 prevent the enforcementjms
of the hen. of {c} secutes from the holder of the lien an sgroement salistaciory 10 Lends  =ubotdinaling the %en 10 this Security
Instrument It Lender delermines thal any part of the Properly is subject 10 a Hen which may atiain priority aver this Security
Instrument. Lender may gne Borrower 8 notice identifying the kien. Borrower shall salisfy 1he Yen or lake ofie of more of the
acuons set forth above withuin 10 days of the giving of noiice.

S Hazawrd or Property insumance.  Borrower shall keep 1he improvements now existing or he saft// arected on the Property
nsured agamst 1oss Dy fite. hazarda mcluded witun (he tetm “extended coverage”™ and any othes hazurg . including floods or
foodmg. for which Lender requires msurance  This nsurance shall be maintained in the amounis and/io” the periods 1hat Lender
requres The insurance came: providing the nsurance shall be chosen by Bommower subject 10 Lender's (aprroval which shall not
be unreasonably withheld [f Somower fais 1o mainiain coverage described above. Lender may. a1 Lender's 3:ti>n. obisin coverage
to protect Lender s nghis 1n the Property n accordance with Paragraph 7.

AH nsurance pohcies and renewals shall be acceplable 1o tender and shad include a stiandard morighge clause. Lender shal
have the nght 1o hoid the policies and renewais It Lender requwes. Borrower shall prompily give to Lender all roceipts of paid
in the event of loss. Borrower shall give prompl nolice 10 the insurance camier and Lender.

. wh6UY

premums and renewal nobces
Lender may make proot of 10ss it not made promptly by Bomower.
Unless Lender and Bonower otherwise agree in wiiting. insurance proceeds shal be applied 10 resloralion or repair of the

Property damaged. ! the restoralion of 1epas 13 economically leasible and Loender's secunty ia notl lessened. Il the rasiontion

of repan 18 nct economically leasibie or Lender's security would be lessened. the insurance proceeds shall be applied to the
sums secured by 1his Securty Instrument. whether or not then due. with any excess paid 1o Bonower 11 Boower abandons
the Property Of does not answer within 30 days a notice from Lender that the insurance carrier has oftered to seitle a claim,
thon | ender may collect the nsurance proceeds  Lender may use the Proceeds to repais or restore the Propeity of lo pay sums
secured by thus Secunty Instrument. whether of not then due.  The 30-day period wilt begin when the notice is given.

Uniess Lencer and Borrower cthenwise agree in writing. any appiication ol proceeds to pancipal shakl not exiend or posipone
the due cate of the monihly payments referred 10 an Pamgraphs t and 2 or change the amount of the paymenits. {f under
Parzgraph 21 the Property i1s acquued by Lender, Borower's right 10 any insurance poiicies and proceeds resulting from damage
16 the Property pnor 1o the acquistion shall pass to Lender to the extent of the sums secured by this Security instrument

mmedately pnot 1o the scquismon.
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6. Ocoupancy. Preservetion, Maintenance and Proteciion of the Property; Borrowsr's Losn Application; Lassshalds.
Bormmower shall occupy. astablish. and use lhe Property as Bommowsr's principal residence within sbdty days siter the execution
of this Securty Instrument and shall continue 1o occupy the Property as Borower's principal residence for at loast one year
afler the date of pCccupancy uniess Lender Olherwise aprees iIn writihg, which consent shall not be unrcasonably withheld, or
unless extenualing cwcumstances ewsl which are beyond Borower’'s control  Borrower shall not deslroy, damage or impakr the
Propesty aliow the Property to detenorale. or comnit waste on the Property.  Borrower shall be in defaull # any torteiture action
of proceeding. whether cnl or crminal. is begun that i Lender's Qood faith judgment could result in forfeiture of the Property
or otherwise malenally /mpawv the ken created by this Security instrument of Lender's security interest. Bormower may cute such
a defaull and rensiate. as provided ¢ Paragraph 18. by causing 1he action or proceeding to be disrmussed with a ruling that,
in Lender s good faih determunation. precludes forfedure of the Bommower's interest in the Propery or other malenal impairment
of e ken crealed by this Secunty Instrument of Lender's securtly interest.  Borrower shall siso be in defautt it Bomower, during
the loan appkcation process. pave matenally false or macoursie Information or stalements to Lendes (or falled 10 provide Lender
wih any maleral information) i connection with the loan evidenced by the Note. including, bul not limited 1o, represeniations
conceming Borrower's occupancy of the Property as s principal residence. i this Security Instrumant is on a lsasehold, Bomowes
shall comply with akt the provisions of the lease I Bomower soquires fee litle 10 the Property, the isasehold and the fee thie
shall nol merge uniess Lender agrees 10 The merger in writing.

7. Proscion of Lendm's Rights in the Fyoparty. It borrower faits 1o porform the convenanis and agreemoris contained in
this Secunty mstrument or thore 13 a legal proceeding thal may significantly alfect Lendor's righls in the Properly {such es a
proceeding ' haslruplcy probate. for condemnation of lorfelture of 10 enlforce laws o rejuiations), lhen Londer may do and
pay for whateve' 1# racessary 10 protect the value ol the Property and Lendet's nghts in the Property Lender's aclions may
nciude payny any’ suris secuied by a ken which has priority over this Security Insirument. appearing n courl, paying reasonable
atomeys fees and en e g on the Property 10 make repaws. Alhough Lender may take action under |his Paragraph 7, Lender
does not have o do 3o

Any amounts disbursed oy Lender undev this Paragraph 7 shall become additional debl of Borrower secured by this Security
Instrumen!  Unless Borrowss Znd Lender agree 1o other lerms ol payment, these amounis shall bear inlerost hom the dale of
chsbursemen at the Nole rale anc shall be payabile wih interest. upon notice from Lender to Borrower 1squesting payment

8. Morigege Insuance. |1 Len.Zércequired morigage insurance as a condition of making the loan secuted by this Security
instrument. Borrower shall pay the promiur s tequied 10 maintain the morgage insurance in effecl. (1, 1o any reason, the
morngage msurance coverage requred by Lenuer lapses or ceases 1o be in effect. Borower shall pay the premiums required 10
oblan coverage subDstantally equnalent 10 1/ MOIgAge NBUTBNCE pPreviously in effect. at a cost subsiantially equivalen! 1o the
cost 1o Borrower of the mortgage insurance poovioudly in effect, rom: an alemale mortgage insurer approved by Lender. |t
subsiantiaty equivalenl mortgage INsurance Covergas ‘s NO1 avallable. Bofrower shall pay 1o Lender sach monih a sum equal to
one twelhh of the yearty morgage wnsurgnce promium bemng paid by Bomrower when the insurance coverage lapsed of ceased
1o be in eflect  Lender will accepl. use and retain these saynents as a l0ss reserve in lieu of mortgage insurance. Loss reserve
Diymenis may no longer be required. at the ophon of Lender. ¥ mortgage insurance coversge (in the amount and for the pericd
that Lender requires) provided Dy an msurer approved by Leide again becomes available and is oblained. Bomowsr shall pay
e premums required 10 Mantam mongage msurance in effect. of 1> provide & 1033 reserve. until the requsement for mortgage
NIuTaNce encs n accordance with any wrien agreement betweer. Poriower and Lender or applicabie iaw.

8. inspecion lender or (i3 agent may make roasonabie sniries upay and inspoctions of the Properly. Londer shall give
Bortower notice at the me of or priot 10 an Inspection specitying reason b cause for the inspeclion

10. Condemnmtion. The proceeds of any award or clamn ior dammges. d@->\ or consequential. in connection with any
condemnation or other laking of any pan of the Property. or for conveyance {1 lie. of condemnation, are heroby assigned and

shall be pad 10 Lender
in the sven! of a total taking ol the Property, the proceeds shall be apphed 1o (hs sums secured by this Security Instrument,

whether ot not then due with any eacess paid 1o Bomower  iIn the event of & partiai “akr g of the Property in which the lak

markel value of the Property unmediately betore the lakng 13 equal to or geoaler than |hke amcunt of the sums secured by this
Secumnty Instrument immmediately betore the laking. unicss Borower and Lender otherwise agre s in wriling. the sums secured by

this Secunty instrument shalt be reduced by the amount of the proceeds multipied by the folLwine fraction: (a) the 10lal amount a
of the sums secured immediaicly before 1he taking. divided by (b) the fair market value of the Prcperty immediatoly before the hrd
taking Any balance shaill be pad to Borrower in the evenl of a panial taking of the Property in ', 1he fair market value ~
of the Property immediatety before the taing 1s less than the amount of the sums secured immedialey “.efdre the laking, uniess o
Borower ang Lender othefwise agree in wnhing of uniess applicable law otherwise provides, the proceeds shiit be applied to the

sums secured by this Secunty Instrument whether or not the sums are then due.
i1t the Property 13 abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor oi'=re to make an I
awardg or schie a ctam for damages Bornower fads to respond 1o Lender within 30 days afier the date the nolice (s given, Lender E

-

1 authernzed 1o collect and apply the proceeds atl s option, elther 10 resioration or repair of the Property ol {o the sums
secured by this Secunty instrumert. whether o nol then due

Uniess tender and Bonower oinerwise agree in wnling, any application ol proceeds 1o pnncipal shall nol axtend or post-
pone the due date of the monthly paymenis referied 1o i Paragiaphs 1 and 2 or change the amount ot such psyments

11. Bowoww Not Raeased Forbesranoe By Landar Not & Welves.  Extonsion of the time for payment or modification of
amortizatton of the sums secured by this Secunty Instrument granied by Lender to any successor in intereet of Borrower shall
not operate o redease the habiity of the onginal Bormower or Bultower's successors in interesl. Lender shall nol be required 1o
commence Proceedings A5amMst Any SUCCESOT IN Nleresl or refuse to exiend time 1or payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's suc:
cessors n nlerest.  Any forbearance by Lender n exevaising any righl or remedy shall nol he & waiver of or preciude the exercise
ol any ngnt or remedy

12. Succesasors and Assigns Bound Joit and Several Lishilty, Co-eigners. The covenanis and agreements of this Securty
Instrumen! shall bind and benelil the successors and assigns of Lender and Borrower. subject 1o the provisions ol Paragraph 17.

Borrower s covenants and agreements shall be joinl and several. Any Borrower who co-signs tLhis Security Instrument bul does
not execute the Naote: (a) 1s co-signing this Security Instrument only 10 morigage, geani and convey thal Bommower's interest in
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the Property under the terms of this Secunty instrument: (b) is not personally obligated (o pay the sums securod by this Securily
Instrument. and (C) agrees thel Lender and any other Borrower may agree lo extend. modity. forbear or make any accommo-
dations with regard to the terms of this Security Instrument of the Nole without that Bormower's consent.

13 Losn Chargos. H the lcan secuted by this Security Instrument is subject 10 a law which seis maximum loan charges.
and sl law 13 finaly nierpreted 3o thal the interest or othar loan charges collected of 1o be collected in connoction with lhe
loan exceed the permitted hmuts. then: (s) any such losn charge shall be reduced by the smount r y to redh the charge
10 the permited bmin, and (b) any sums akWeady colecied ¥om Bormower which excesded pormitied mits will be refunded 10
Bomower Lender may choose 1o make this refund by reducing the principal owed undor the Nole or by making a direc! payment
to Borrower. It a tetund reducos pnncpal. the reduction will be tresisd as & partisl propayment without any propayment charge
under the Note

14. Nolices. Any nolce to Bormower provided for in this Security Insirument shall be given by dolivering i or by maling it
by frst class mad uniess appiicable law requres use ol another method. The nolice shall be diracled to the Property Address o
any other adcress Bormower designates by nolice to Lander. Any notice 10 Lender shall be given by first class mall 10 Lender's
address slated herewn or any other address Lender designates by notice to Borrower.  Any notice provided 101 in this Security
instrumeni shall be deemed 1o have been given 10 Borrower of Lendar when given as provided in this paragraph.

15. Gowerning Law, Severability. Tius Secunty instrument shall be governed by feceral law and 1he law of the jurisdiction
0 which 1hC Sroperty 1s located  In the ovenl thal any provision of clause of this Security instrument or the Note conflicts with
apphcabia &/ suth con®ct snalh not aflect oiher provisions O1 this Security insirument or the Nole which can be given efiect
without 1he contketing provimion  To this end the provisions of this Securlty Instrument and the Nole are daeclared io be seversbis.

18. Bowrcwer s Copy. Borrower shall be gven one conlomed copy of the Note and of this Security Instrument.

17. Transie A Vw Proparty or 8 Benslicial intarest in Horrower. il all or any part of the Property or any intorest in It is
s0id o transierred 1or 1 1)y beneficial nteresi in Bortower is soid or transterred and Bomower is not & natural person) without
Lendger 3 pnor writlen uonrsal. Lender may. at its oplion. require immadiate paymen! in fult of sl sums secured by this Security
Instrument  However (his ~piion shall nol be exercised by Lender i exercise is prohiblited by federal law as of the daie of
thus Secunty instrument

If Lender eaxercises s oplioniender shail gve Bormower nolice of acceleration. The notice shall provide a period of not
less than 30 days rom the dale (he niice 13 deliverod or maled within which Bormower must pay all sums secured by this
Secunty instrument I Borower faill 10 p~ these sums prior 1o the expiation of this pericd. Lender may invoke any remedies
permeied by thus Secunty instrument wil 1out ‘urthee notice ot demand on Bomower.

18. Borrowar's Right 10 Reinstate. -3 ower meets cerain conditions, Bormower shal have ths right 1o have enlorcement
of thus Secunty Instrument discontinued &t aNv. e prios 1o the earier of. (a) 5 days (Or such other period as applicabie law
may specily for remsialement) belore sale of thiy P osery pursuanl 10 any power of sale conlained in this Secunty Instrument;
of {b) eniry ot a jdgment enforoing s Secunty teirument. Those conditions are that Borrower: (&) pays Lender akl sums
which then would be due under 1his Security instrumient any. the Note as if no acceleration had cccurred: (b) cures any detauh

ot any other covenanls or Bgreemenis. (c) pays all oxpinses incurred in enforcing lhis Security Instrumanl, including. but not
der may bly require to assure that the kosn of

brited to reasonable altomeys fees. and () takes such acson as L

1hus Secunty irsirument, Lender's nghts in 1he Propurty and Surower's obligation 1o pay the sums secured by this Securtty
Instrument shall continue unchanged Upon reinstatemenl by Lo ovier, this Securily Instrument and the obligslions secured
heteby shalh remamn fuity eficctve as H no acceieration had ocourrud. Howevel. this right to reinstate shall not apply in the
case of acceieration under Paragraph 17

19. Sale of Note; Change of Lomh Sarvicsr. The Note or & partal Gierest in the Note {logether with this Secuitty
instrument) may be sold one or More imes withou! pnot notice to Borrower . A 1 ale may result in a change in the enlity
(known a3 the "Loan Senricer’) that coliects monthly payments due under tho Nol. and this Security instrument. There siso

may be one or more changes of the Loan Servicer unrelated 10 & sale of the Nutr' f there 1% & change of the Loan Servicer,
Bonower will be grven writen notice of the change n sccordance with Paragraph 4 r5ov)y snd applicable law. The notice
will state the name and adaress of the new Loan Servicer and the address 1o which pri=mants should be made. The nolice
will 8lso cortain any olther :nlormation requrred by appicable law.

20. Harmdous Substancos. Bonower shall not Cause Of Permil the presence, uae, ) osal. slorage. of release of any
Hazardous Substances on or i the Property. Borower shall not do, nor aliow anyone else 10 r'0. anything affecting the Propeny
1hat 13 m wiolaton of any Envwonmenial Law  The preceding two sentences shall hot apply 10 110 prasonce. use. of Slorapge on
the Property of smail quantties of Harardous Substances 1hat are generally recognized to be approp al. 1o normal residential
uses and ‘o manenar.ce ol the Propernty

Bomower shall prompily give Lender wntten notice of any investigation, claim, demand, lawsult or oth(y action by any
governmental or reguisicry Agency o1 pivale pany involving the Property and any Haza:dous Subsiance oi [:n . onmental Law
of which Bonower has actual hknowledge !t Borrower laams. o¢ is notflod by any govemmenial or regulatory authorty. that any
1emoval of other remechation of any Haraidous Subsiance aftecting the Property is necessary. Borrower shall promplly taho all
necessary remedal actions i accordance with Envieonmental Law.

As used i this Paragraph 20 “Hazardous Subsiances® are 1hose subswances defined as loxic of hazardous subsiances by
Envwonmental Law and Ihe foflowsng substances’ galokne. kerosens, olher flammable of toxic petroieum products. \oaic pesticides
and herbiades. volalle sohents. materals conlaming asbestos or formaldehyde. and racioactve materiais. As used in this
Paragraph 20, “Enywonmenial Law™ means fedetal iaws ano \aws of the risdiction where the Property is Iocaled that relate to
health safety of enyeonmental protection

NON UNFORM COVENANTS  Bornower and Lohdet further covenant and agree as foliows:

21. Acosierstion; Remedics. Londer shall give notios 10 Bortowes prior t0 acosleration following Barrower's bresch of arry

oF agr 1 in this Security Instrument (ad not prior 1o acosieration under Puragraph 17 unisss applicable isw
provides otherwiae). The notice shall spedily: (a) the defaul () the acion required o curs the delault (c} & dale. not less
than 30 duys from the deie the notice is given 10 Borrower. by which the delmfl must be cursct: and (d) that @alure 0 are
the detmst on of belore the dete speciled in the nolice may resull in accelerstion of the sums secured by this Seaslly Instrumant,
foreciosure by jdcnl procssding and sale of the Fropesty. The notice shall Lsther inform Bomower of the right 1o reinstate aller
acogierstion and the rigit 10 assert in the forsclosurs procseding e non-adsience of & delault o ey other delenes of Bomower
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acosiention and loreciosure. i the delsull is nof cured on or bafore the dute spediied in the nolice, Lander at &= oplion may
mmmhuddmmwummmmmmmm
this Secarity Instument by udicial proveeding.  Lendar shall be entilied 0 collect &l wpenses incurred in pursuing the remedies
provided in this Parsgeph 21, Inchuding, but not miad to, ressanable atiomeys” fess and costs of s evidenos.

22 Relsass. Upon payment of all sums secuted by this Security instrument. Lender shall reiease lhis Securfty instrument
wihhou! charge 16 Borrower Bonower shal pay any recordalion costs.

23 Waiver of Homestead. Bonower wawes all nght of homestsad sxemption in the Property.

24. Fiders %0 this Secrlly Instument. It one of more riders are executad by Borrowes and recorded logether with this
Securty Instrument. The covenanls and agreements ol sach such rider shall be incomorated into and shall amend and supplement
the covenants and agreements ol this Secumy Instrument &s ¥ the fder(s) were & pant of this Security instrument.

[Check apphcable bon{es)]

[ aousianie Rate Ricer [ Condotminium Ricer {J 14 Family Rider

[ Graduatea Payment Rider (X Puannad unit Deveiopment Rider 1 8iweskly Paymen Rider

X Bakoon Rider [ Rate improvemant Rider [} second Home Rider

[ Owmrus) (specity)

BY SIGNM.5 BELOW Sonower accepts and agrees to the ferms snd covenanis conmained in this Security instrument and in
sny nder(s) es culed by Bormower and recorded with .

- 2 /
s _ - _ .
lree L& M Trad v U et I .

ANGELA R. RASMLUSSEN -Borrower

|Spacs Balow This Line ¥ or 4 avowdesigment])

e
STATE OF ILLINOIS. County'ss: A _

1. the undersigned . & Notary Public in and for said county and siate,
do hereby cendy that GREGORY M. RASMUSSEN AND ANGELR . RASMUSSEN, HIS WIFE

., peisonally KnOwn 10 me 10 be the sam= porson(s) whose name(s)
subscrbea 1o the foregoing mstrument. appesred before me this day in person. and acknovdedged that  THEY
tigned any dekvered the said instument a3 THEIR tree and vokiniary acl, 10 1he uras and purposes therein

set fonh - : . " .
Given under my hand and official seal. this s ’7/&y ol)/ ¢ T /4' ) p T
) ) .

’

My Conwmesson expyes
rd

..
LT YT Y PYYY Y ' . S - &
« - > L,/’: o b N (e,
OFFICIAL SEAL , — Kiiary Y

: Germaine R. Serafini e
Notary Public, State of Hiincis # 4
€ My Commission Expires 9/17/35 »

A A I A B B b A JER S
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 13th day of November .18 91
and 13 ncorporaled o and shall be deemed (0 amend and supplement Ihe Morigage. Deed ot Trust or Secunty Deed (the
*Secumy Instrument’] of the same dale. grven by the undersigned (the “Boffower™) 1o secure the Boitower's Nole to
ICM MORTGAGE CORPORATION, a Delaware Corporation (ihe “Lender”)
of the same date and covermg the Property described in the Securlly inatrument and iccaled at:

1504 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINCIS 601858

[Moperty Acoress]
The Propenty ncludes but s not kmited 1c. & parcel of land improved with a dwelling. 1ogelher with olther auch parcels and cenain
common areas and faciities. as descnbed n COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

(the "Declarrion®)  The Property s & pan of a planned unit developmen! known as:
HEARTE.STUNE UNIT 2

Same ot Paamed Unt Development)
{the "PUD™) The rioperty also includes Bormower's inlerest in the homeowners associalion of equivalont ontity owning or managing
1he commMOn Ateas A~y ‘acites of the PUD (the "Ownury Association®) and the uses. benefits and proceeds of Bomowser's interest.

PUD COVENANTS. in sdomon 10 the covenants and agieements made in the Security instrument, Bomower and Lender
further cowenan) and agree 18 follows
A. PUD Obligations . Bortowor shall perfornn all of Bomowet's obligations under the PUD's Constituent Documents.

() Declaration; (i) sanicies of incorporation. tnus! instrumen! or any equivalont document

The “Constnuent Documents” are Ve
Borrower

which creates the Owners Assocatici 4nd (n) any by-laws or other rules or regulations of the Owners Association.
shall promptly pay when due al dues anr aisessments imposed pursuant 1o the Consttuent Dncumonts.

8. Hazard Insurance. 5o lon) as \he Owners AssOociation maintaing. with a gonerally acceplod insurance carmier, a
"masles” o “blankel” policy insunng 1he Propiay which is satistactory 1o Lender and which provides insurance coverage in the
amounts ior the penods. and agawst the haze:ur vnder requites. including fwe and hazards includged within the lerm “extended

coverage.” then
(' Lenger wanes the provision in Uniform  Covenant 2 for the monthly psyment 10 Lender of the yoarty promium

instalimenis for hazard insurance on the Property. and
(n] Borower's obhgaton under Undorm Covenunl 5 1o mainiain hazard insurance coverage on the Property is deemed

sausfed 1o the exlent 1hat the requued coverage 1S provided Dy 'he Owners Association policy.
Borrower shall give Lender prompt nohce of any lapse in 17 quirad hazard insurance coverage provided by the maslor or
bianketl pohcy
In the event of 8 chstnbution of hazard iInsurance proceeds » kel 7+ :osloration of repair folowing » loss 1o the Propeny, or
1o common areas and facihties of the PUD. any proceeds payable 1o Bonowox are hereby assigned and shall be paid 1o Lender.
Lender shail appty the proceeds 10 the sums secured by the Security Instrumeri with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shatl take such actior s as may be reascnable 1o insure that the Owners
Ass0ociaton mariains B pubke habdity insurance pohcy acceplable in form. amouil. and exient of caoverage 10 Lender
D. Condemnation. The proceedas of any award or claim for damages. (vt or consequontial. paysble 1o Bonower
N connection with any condemnation or other lakmg of a¥ or &ny part of the Property Or 4@ common arcas and facitiies of the
PUD. or for any conveyance in heu of condemnation, are hereby aasignod and shall be 1id t5 Lender. Such pioceeds shal be
apphed Dy Lender 10 the suins secured by the Security Instrument as provided in Unllorm Co'enant 10.
E. Lender's Prior Consent. Borrower shall not. excepl aher notice 10 Lender ans with.Lender's prior wriflon
consent. either parilion or subdmide 1he Propery or consent to:
() 1he abandonment o1 lemunalion ol the PUD. excepl for abandonment oOf temunation reSuas by law in 1he case ol :
substantial destruction by fue or other casuallty or in the case of a taking by condemnalion of eminen( romain;
{1 any amendmen! 1o any provision of the “Constituent Documenis™ it the provision is lor the erpitss benefil of Landorg;
{w) terrananon of prolessional managemeni sand assumplion of sell-management ol the Owners Allr iatioh. of b}
()} any achon which would have 1the effect of rendenng the pubtic kabillty insurance coverage mainwined by the "é
Owners Association unaccepiable to Lendet x
F. Remecies. ' Borowe: docs nol pay PUD dues and assessmenis when dise. then Lender may pay them. Any g o)
amaunts disbursed by | ender under thus Paragraph £ shal become additional debl of Borrower secuted by the Security Instrument.
Uniess Bortower ang Lender agree 10 othes terms of paymen!. thess amounis shall bear mieres! rom the dale of disbursemeni al
the Nole rate and snall be payable. with mteresl. upon nolice rom Lencer 1o Bortower requesting payment.

BY SIGNING BELOW Borower accepls and agrees 10 the terms and provisions conlained in this PUD Rider.

& 7]

tCnmela At Tasomeiddoe .

. {"“‘) i~y “‘. . P ——— Soal
GRE@RY/’J. HASMU%SEN BW{’OM', ANGEE‘E R. RASMUSSEN Borrower

(Seal)

(Seal (Seal)

Rorrower Borrowee

MANSTATE MUD ADER - L ye Femiy - Fames ManFredds Mac UNIFORM SNSTRUMENT Farm 3130 RS0
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER '3 made this 13th day of November .19 N
and is incorporsted inlo and shall be deerned 10 amend and suppiement the Morigage. Deed ol Trust or Deed 10 Secure Debt
{the "Securty instrument”} of the same dalé given by 1he undersigned (the ‘Boer *) 1o e the Bo ‘s Nole to
ICM MORTGAGE CORPORATION, a Deiaware Corporation (the “Lendet")
ot the same date and covenng the property described in the Security instrument and located at:
1504 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINDIS 60195

[Propeny Aodress)
The mileres! rate siated on the Note is called the *Note Rale.” The date of the Note is calied the "Note Date.” | understand
the Lender may transier the Note. Secunty Instrument and this Rider. The Lender or anyone who takes the Nole. the Security
Instrument and this Rider by transfer and who 18 entitled 10 receive psyments under the Note is calied the “Note Holder.*

ADDINONAL COVENANTS. in acddition 1o the covenanis and agreements in 1he Security instrumeni, Borrower and Lender
further covenant and agree as fofiows (despite anything to the contrary contained in the Secuifly insttument or the Note):

1. CONDIT?ONAL RIGHT TO REFINANCE
Al the malurr_date of the Nole and Security Instrument (the *Maturity Date’). | wil be abie 1o obilain a new ican ("Now

Loan®) with a nea Piaunty Date ol December 1 .20 21 . and with an interes! retle equal 1o the “New Note
Rate® determined in > c rdance with Section 3 below il all the conditions provided in Seclions 2 and 3 below are mel (lhe
*Condmonal Refnanc: (g F.puon™) It those conddions are nol mel, | undersiand that the Nole Hoider is under no obligation
to refinance or modiy the No.c. or 1o extend the Maturity Date. and thal | will have to repay the Nole from my own 1830urces

of find & londer wilkng 10 lens, mv (the money 10 repay the Note.

2. CONDITIONS TO OPYI0*
I | want 1o exetcise the Condiionat Refinancing Oplion at malurity, certain conditions must be met as c¢f the Maturlty

Date Thesa condiions are {V) | muil 7t ce the owner and occupant of the property subject 10 the Secunity instrument
the *Property’). (2) t must be curtont n‘my mnanthly paymenis and cannol have been more than 30 days late on any of
the 12 scheduled monihly paymenis smmeck ioly | (ecedng the Maturity Date: (3) the New Note Rale cannot be more than
5 percentage ponis above the Noto Rate. sni'-(d4'-i must make a writien request 1o the Nole Hoider as provided in Ssction
5 below
3. CALCULATING THE NEW NOTE RATLE
The New Note Rate wili e a fixed rate of inlerest (qual 10 the Federal National Morigage Association’s required net

yieid for 30-year fiaed rale morigages subject 1o a 60-day mv ndal Wy delivery commitmeni, plus one-half of one parcontage
pomt (0 5%). rounded 10 the noares! one ;ghth of one perceniags.ooinl {0.125%) {the “New Note Rale’). The required

. net yiekd shall be the apphcabic net yreid m eflect on the date and Jme ol day that the Note Holder recetves notice of my
oleclion 10 exercise the Conditional Refinancing Option. H this requees net yield is not available, the Note Hoider will deter-
mne the New Nole Rale by using comparsable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Hate as calculatsd in Section 3 above is nol..ealer than 5 perceniage poinis above the Note

Rate and all other conditions requred in Section 2 above are satisfled. the Note (ol v will determing the amount of 1he
monthly payment thal will be sufficient 10 repay n full (3} the unpaid principal, plu. (b} accrued bul unpaid intereat. plus

(c) all olher sums | wdl owe under the Note and Security instrument on the Malurity C.te (sssuming my monthly payments
then are currenl. as requred under Section 2 above). over the term of the New Note ai-1b. Now Note Rate in squal monthly
payments The resuft of this caiculation will be the amount of my new principal and inleres” —Zyment every month uniil the
New Note 1s tully paid.

5. EXERCISING THE CONDI!TIONAL REFINANCING OPTION

The Note Hoider will nolity me at loast 60 calendar days in advance ol the Maturity Dale and (idvis'- me of the principal,
accrued bul unpaid mnicrest. and all other sums | am gxpecled 1o owe on the Matwrity Date. The Nowo Hudo: also will advise
me that | may exsicise the Condional Hetinancing Option #f the conditions in Section 2 above are met.  Tiwe Wole Holdor
will provide my payment record information. together with the name. title and address of the person represeatag the Nole
Holder That | musi notify n order 1o exercise the Conditional Refinancing Option. H | meet the conditions of boriion 2 above.
| may exercise the Condtonal Refinancing Option by notdying the Note Holder no later than 45 calendar days praxr o the
Msturity Date  The Note Hoider will calculate the fixed New Nole Rale based upon tho Federal National Morigage Associa-
tion s apphcable published required net yield in eflect on the dale and time of day nolification is received by the Note Holder
and as calculated m Section 3 above | will then have 30 calendsr days to provide the Note Holder with acceplable proot
of my tequred ownership occupancy and property ken status. Before the Maturity Date the Note Holder will advise me
ot the new mierest rate (the New Note Rate). new monthly paymen! amount and a date. time and place at which ! mus!
appear 10 sigh any documents requrec to complete the required refinancing. | undersiand 1he Note Holder will charge mo
& $250 processing tee and the cOsts assocated with updanng the mle msurance policy. i any. and any roasonable third party
cosls. SuCh as documeniary stamps, miangibie tax, survey. tecording fees, etc.

BY SIGNING BELOW. Bong,w—ocfems and agrees 10 the lerms and covenants contzined in this Baloon Rider.

(Seal)

Bor ower

Cl vem ot . L. ’ X {Seal)
Aﬂﬂﬁ R. RASMUSSEN Bosrower
[Sign Original Only]

(pags 1 of 1 page)
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