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This instrument was prepased by:
9Y1320088 KENKETH KGRANDA

533G w CERMAX RD

CICERD iL 69650

0760015944

THIS 1S A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

THiIs MOR AU is made this 197H day of NOVEMBER
betweenhe Mortgagor. FRANK B PILEGG1I and LINDA PILEGGI, HUSBAND AND WIFE

— {herein “*Borrower ™). and the Morigagee, MidAmerica
Federal Savings & Lora 2s<nciation, (herein “*Lender™ ). NKA MIDAMERICA FEDERAL SAVINGS BAKRK

WHEREAS. Borronerisindelledto Lenderinthe principal sumof __FORTY FOUR THOU'SAND SEVEN
HUNDRED AND NO/F100 o Dollars,
which indebtedness is evidenced Uy Borrower's Equity Agreement and Promissory Note ¢therein **Note™") providing for
periodic pavmenis as called for thercii, vith the balance of the indebiedness, 1f not sooncr paid. duec and pavableon ___
HOVEMBER 31, 2006 — £ - .

Ty SECL RE 10 Lender the repavment o1 the indebiedness evidenced by the Note. withinicrest thercon, the payment
of all other sume, with interest therson. advan/ed/in accordance herewith 1o protect the security of this Mortgage. and
tite performance of the covenants and agreemen’c of Borroner heretn contained, Borrower does hereby mortgage.
grant and convey 1o Lender the Tollowing describedirineriy located in the County of Cony . Stateof Hlinois:

LOT 7 LN BLOCK 10 IN A.T. MCINTOSH®3 26TH STREET ADDITION OF THE

NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12,' EAST OF
THE THIRD PRINCWPAL MERIDLAN, 1K CCOW COUNTY, 1LLINOIS.

/

P.leN, 15-25-127-020-0G000

Y,
which hastheaddressof __ 2512 S PARK_AVE, NORTH RIVERSDE, 1L 60345

(herein “"Properny Address™ )

Fogether with all improvements now oy hercafier erecied on the properiy. and all casemenis, righi<. appur-
tenances. rents, rovaliles. mineral, ¢i] and gac nehis and profiss, water, water righis, and water stock, and all fixqures
now or hereatier attached 10 the property. all of which, inciuding replacements and additions thereof, shail be deemed
to be and remain a part of the property covered by this Morigage: and all of the foregoing. togethes with said properiy
tor the leaschold oate if this Moftgage s on 2 ieaschold) are herem referred to as the “Properiv’,

Borrower covenants that Borrower iy lawfuliv seived of the exiaie hereby conseyed 2nd has the r:ght 10 morigage.
grant and comvey the Property. that the Properiy isunencumbered. excepifor  ___ _FIEST MGRIGAGE I0)
__THE FEDERATION IN THE AMOUNT OF $27,.500., HECCGRDED AS DOCUMENT KO

and that Borrower will warrant and defend generally the itle 1o the property agamnst all oither claims and demands.,
<ithject to any declarations, casemens or restrictions listed 1n a schedule of exceptions 10 coverage in any title insurance
policy insuring Lender’s inierest in the Property.
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Botrower and | ender cinvenant and aptee as folla
1. Pyxment of Principal and Intered. Borrower <hail prompihy pay when doe 1the pnnopal of and :inicrest on the indehisdness

evidenced by the Note. and fare and other applicabic charges as proevaded :n the Noie.

2. Application of Pavments. Unless applicable law on the Noio provnvide otherwise, all pavmienss revesvod By Lender onder thie
Note and paragraph 1 hereof <hall be apphsd By Lender first tointzrest pavable on amovnsc dubursed bty | endes under Parzgraph A,
then 10 princpal of the amounic disbarsed by Lender under Paragraph 6. then 1cintersst payable on the Nowe, and then 1o the

Principal of the Noic.

assesements and oither charges, fined and impouion atinihutable to the
nd drasehold et o gt u;:r'd renns fanv, Ty Bortowe: malong
T 11 ender all notiooy of ameantc dur under t
Paragraph and oo o gy shall oo s“.m Fromprh farnnd 1o ] ennder rec ot s evideniing
auch ravments Horrower e oty cver e Maetpare s proncded ) that Betsaova gy vhall mon
be reguared todicharpe any sach e s long as lk\ T s \.h.u: agrec i wnnng tothe radment of the obligatton wowred ba such hen
10 a manner acceprable to Lender. or <hall in good faith contest such hien by, or defend enforcemont of ithe icn or fo:fciture of the

Property or any part thereof.

3. Charpes: Liens. Borrower <hali payv all 1aves.
Properiy wiuch may a: Lnn 3 ;‘.’h‘.’l:} crer
paymeni, wi Tasee :h:r

4. Harard Inwurance. Borrower shall heep the improtements now enianine or hereafier £recied onthe Properiy insured zga.'.x.
lose by fire, hazards :nsluded within the term ““extended concrags.”” and wuch other harards ao 1 ender mav requite and in sach
amounts and for olh peninds av 1 ender man requure; provaded. that ender shall not require 1that the amoun of tuch corverzge enaend

that amoun! of Jouzrage requiicd 1o pay the sums secured by thi Moripage.

The Insurance Carnier prosiding theinsuranic shall dbe chosen by Borrouwer cubiert 1o approral By Lender: provided shat cach
appron al shall nor be yarcazonably withheld, All premua neurance policies hali be paid by Borrower maling pavineni. when

dug, direutis fo rthe insuianioy carnes.

All incurance pohoes anddonenals thereof chall bein fonm acceprable 10 1 ender and <hall include 2 candard mesipape Jlaunce oin
ravor of .:..d i fonm accepiacis il ender. Lender chall iw.; c the right 1o hold the policies and 1cncuals therent, and Borrower shall
promptlhy furniah 1o Lender all seneial notices and all receipre of \.:;J premaume In the event of lose, Borrower shall gne promp:
nolice o the iearance carnier and 1 onder. Lender mas ma ic rrosf of Jowo ! nos made proenpris by Borrower.,
noe proweeds <hall he apphied (0 restoraniion or tepair of the

i fthe wecunty of thie Morigage 1« not therebs

Uniess Lender and Berrower Gihenasse azroe in wis
Properny damaced. proncded soch rectoatisnoor repa H
mpaired I cechregoraton or reparr oned econonnically feaahleor (s Yo wecne Aofrthic Moerpage would heampairad, theinwerance
proceeds dhall be apphod tethe cmncecureas by thiaMeripage. ey, paidto Boerrower, e Propertv s abandonsd

¢ dare notice i« mated by Lender 10 Borrowner tha: ..Jc

by Borsomer, or ot Borrower fais to revpond 1o emder wat i T
INSLTANCE SarTier offers nosettle 2 Slaim for msuransodbenenia 1 ender i amthorized 1o sollect and appis the s ance procends a

Lender™s owmn ther 1o revioration or repadr of 1he rroperiv ar 1o the sume secured By this Mornigaee.

ard Borrower otherwice agree mn (wrifing, an ot arp}:;a::on of proveedy 1o principal hall not owvsed o

nf ar change the amount of such pavmenis. 1{ under
oo of Borrewer o and 1o any snsuranse policies and in
~ale or e quilion <hall pascto Lender 10 1the eaten: of

3

Unlew T ond
postpone the Juce date of the prenodic pavmeni< referreg o~ Para
Paragraph I¥herenf the Properny s acguired by Lender, all iighi.
and 1o the proveed s i here of reseliing from damage tothe Properiy e
the sums secured by this Morigage immediately prior (o such e or

5. Presenvation and Mzintenance of Properts: Leaseholds: Condimiidums: Planned Unit Developments. Borrower shall keen
the Property in good repair and shall not commiut waste of permit impairinsat b detenoration ¢f the Properiy and shali comply with
the provivons of an: jease 1 ihis Morigage 15 on a leaschold. I thie Mozgagc ¢ on a unit in a condommum or a planned uns;

sons nnder e declaration or Jovenanis Srezating o1 soverning the

development. Borrower shall perform all of Borrowe:s™s oblipa:
sondominuam or planned unit deselopment. the by.laws and regulations of b tondominium or planacd unit development. and

constituent dovuments If a condomintum or planned unit developmeni nider i cxecied by Borrower and recorded together with this
Morigage the covenants and agreements of such rider shall be incorporaied :nte and shali sinend and supplement the covenanis and

agreements of this Morigage as< 1f the rider were a part herco?f.

&. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreern s contained in this Mongage, or if
any action or procecding i< commenced which matenially affects Lender™s mnizrest ia the Prooeny, ncluding. but not limited 10
cminent domain. insohency, code enfercement, or arrangemenrs or proccedings mohving a bankropt or decedent, then Leader at
Lender™s option, upon notice 10 Borrower, may make such appearances, Jicharse such sums and 1aihs sush ESTION as i5 poCeLsary o

protect Lender’s interest, including. but not limited 1o, dishursemen: of reavonable attorney™s fees and entr s upon the Propernty o
] - -

make repairs.

Borrewer shall faithfully and fulls comph with and abide v overy term. cmvenant and conditon of ahv Junerior morigage or
mottgages presently encumbering the Properiv. A defaud or delinguenay ander any caperior morigage oo mortgages shalt
automaticalls and mmmediatels constiture a defauh under thic Mortpage. Lender s expready authosized at its ysionto advance all
SUMS NECCSSAry [0 KSCP any supenor morigage of morigages in good <ianding. and all sums so advanced, together witl s crest shall be
subjevt to the provisuons of this Paragraph 6 of this Morigage. Borrower agrees not 10 make any agreemeni with the holder of any

supenioT morigage that i any way shall modify, change, alier or extend any of the terms or conditions of thai cuperiar morigage nor

shall Borrower reguest or accept any futere advances under thar supernior morigage, without the express winien conwent of Lender.

Any amounits Jisbursed by I ender pursuant to this l'aragraph 6. with interest thereon. shall become additional indebiedness of
Borrower secnred By thie Muoerrgare. Unleas Borrowver and 1 ender agree to other terme of pavmest, cuch amoeunts <hall be pasable
cpon sobee trom 1 ender 1o Berrower requeavimg pasment thereod and <hall bear mnterest from the Jaie of dicburwement at the tale
raratic from time 10 :-r‘: on cuisianding prindpal under the Note unless pavinent of migrest 21 wuch taie wowld be coniran 10
applicable law. in which event such amounts shall bear mnrerest at the highest rare ;\c'm.mblc under applicable faw . Nothing
contained in this Paragraph 6 <kall reguire Leader 1o ncur any eapense o7 iake any acnion hereender.

7. Inspection. { ender may make or cause ie be made reaconable entrics ypon and inspections of the Property, provided that
Lender shall give Borrower potice prior 1o any such inspection specifving reasonable cause therefor related 1o Lender c interest in the

Property.

Condemnation. The procecds of any award or claim for damages, Jdirect or con<equential, in connection with any
condemnatation or other taking of the Property, or part thereof, or for consevance 1n heu of condemnation are hereby assigned and

shall be paid 10 Lender.
223 he applicd 1o the camc wecured by this Morigage. with the evcess,

Inthe event of 3 totai taking of the Property o the proceeds thall b
if ans. paid 10 Borrower. Inthe event of a partial 1aking of the Propcr v, unless Borrower and §.ender otherwite agree in wniing, there
shiali be applied to the sums secured by this Morigage such proporiion of ihe proceed. aci< equal to that proporiion which the amount
of the sums secured by thise Morigage immediately prnor o the dare of 1aking bears to the a7 marke: value of the Property

mmmediately prror 1o the date of taking wath the halance of the proveeds paid 1o Borrowss,
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