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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily Inslrument”) is ghven on f . 19%1 . The morigagor
i _EUSENE BOLZAN AND (OIS SCAFIDE, HIS WIFE, AS JOINT TENANTS

(Bomower’).
This Security instrument is givenlo_First Chicago Bank of QaX Park .
whichisa _State Bank _ organized and existing under thelaws of _the State of illinois .
whose address is _1048 Lake Styeet, Oak Park Wineis _60301  (tendes’). Borrower owes
Lender the maximum principal sum of ONE HUNDRED THOUSANKD AND KO/i0D
Dollars (US. § 100,000.00 ). or the aggregate unpaid amount of ad loans and any disbursements made
by Lendar pursuant to that certain Equily Credit Uine Agreement of even date herewith executed by Borrowsr
(Agreement’}. whichever is less. The Agreament is hereby incorporaled in this Securily Instrument by reference
This debt is evidenced by the Agreement which Agreement provides for menthly injeres! payments, with the fuil
debt, if not paid eadier. due and payable {ive yeats from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days belcre the final payment mus! be made. The
Agreement provides that loans may be made from time to lime during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in #is sole disceefion. but in no event laler than 20
years from/ine daie hereof Al future loans wil have the same lien priority as the onginal lcan  This Securily
Instrument secties to Lendar {a) the repayment of the debi evidenced by the Agreemeni. including all principal.
interest, and othir charges as provided for in the Agreement, and all renewals. extensions and modifications: ()
the payment of aii ziiter sums. with interest. achanced under paragraph 6 of this Security Insirument to protect
the security of this Szesdty Instrument: and {c) the performance of Borrower's covenants and agreemenis under
this Security Instrument ‘and the Agreement and a2 renewals. extensicns and modifications thefeol. alt ¢f the
foregoing not 10 exceed wite the maximum principal sum siated above. For this purpose. Bosrowar does hereby
mofigage. grant and comey 1o Lender the following described property located in Cooh Counly.
illincis:
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LOT 13 IN 3LOCK 2
THE SCUTH WEST 1/3
THE THIRD PRINCIPA
CHICAGO AXD NORTHW
QF DUMMY RAILROAD
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ERN RAILROAD RICGET OF WAY ARND NORTH
COOK COUNTL,  ILLINOIS.
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Permanent Tax Number: 16-08-305-013-0000, .,
which has the address of _132 S. HUMPHREY
liiinois _€0302 __ ("Property Address™}:

TOGETHER WITH all the improvement!s now or hereatter erecled on lthe property. and ail easements. nNghts.
appurienances. renis. royallies, minerai, of and gas righls and profits, daims of gemands wih respect 10
insurance. any axt all awards made for the laking by eminent domain, waler righls and'siock and all fixtures now
or hereafier a pan of the propeny Al replacements and addtions shali also b coseted by this Secumy
Instrument. All of the foregoing is referrad 10 in this Security Insirument as the "Fropeny”

BORRCWER COVEMNANTS thal Borrower is lawtuily seised ol the eslate hereby conmveyed and has the nght to
morgage. grant and convey the Property and that the Prcperty is unencumbered. except o6 (e uvmbances of
record. Borrower warrants and will defend generally the 1die 1o the Froperly against all clams and demands.
subject 10 any encumbrances of record. There is a prior mongage 1fom Borrower o 11 168218 SEPVITE FEniesy
SAVINGS AND LOAN ASSOCIRTION OF C#IzMYed 10/023/7C and recorded as documen! number _25££2378

COVENANTS. Borrower and Lender covenant and agree as {follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when cue the principal of and inleres: on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applieg first o inlerest. then iG olher
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes. assessmenis, charges. fines, and impostions aliribiusable to
the Property. and leasehold payments or grounad rerts. if any. Upon Lender’s requesl. Bommower shall prempily
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Bomrower shall make these
payments directly. and upon Lender’s request. prompily furnish to Lender feceipis evidenting the paymenis.
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Borrower shali pay, or cause to be paid, when due and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges against or in conneclion with the Property and shail, upon request,
promptly fumish to Lender duplicate receipts. Bofrower nay, in good falth and wilh due ditigence, conlest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Boitower 1o conlest the same before any tax or assessment has been increased by any interest,
penaities or casts, {b) Borrower shall first make ail conlested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereol, (¢) neither the Preperty nor any part thereo! or inleres! therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (dj Borrower shalt fumish such
security as may be required in the conlest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propeny insuwed against loss by fire, hazards included within the term “exiended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appradl which shall nol be unreasonably withheid.

All insurance po’«cies and renewals shall be acceplable to Lender and shall include a standand mortgage clause.
Lender shall have the rott to hold the pdlicies and renewals. U Lender requires, Borrower shall promptly give 1o
Lender all receipts of pakj premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice
to the insurance carrier anl Lender. Lender may make proof of 1oss | not made prompily by Borrower.

Unless Lender and Boitows ¢iherwise agree in writing, insurance proceeds shall be applied to resloration or
repair of the Property damage/!; ' the restoratlion or repair is economically feasibie, Lender’s security is not
fessened and Borrower is not in deleri under this Security Instrument or the Agreemenl. i the restoration or repair
is notl economically feasible or Lendzf’, security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrur<nt, whether orf not then due, with any excess paid to Borrower. If
Botrower abandons the Property, of dois nut answer within 30 days a notice from Lender that the insurance
calrier has offered to settie a claim, then /.erider may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of 1o-pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice '« 'given.

it under paragraph 18 the Propeny Is acquired by cender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Property prior 'o the acquisition shall pass to Lender to the extent of the
sums secured by this Security lnstrument immediately prio( 1c the acquisition,

5. Preservation and Maintenance ol Property; Leale’so\ds. Bowower shall not destroy, damags,

substantialty change the Property, aliow the Property to deteriorats, o~ commit waste. If this Security Instrument is

-on a leasehold, Bomower shall comply with the provisions of the 127.8~, and I Botrower acquires fee titie 1o the
Property, the leasehold and jee tite shall not merge unless Lender agrees ‘o the merger in wriling.

8. Protection of Lender's Rights in the Property. i Borrower falts 10 ped~mm the covenants and agreemems
contained in this Security Instrument, or there is a legal proceeding thal may siyrificantly affect Lender’s rights In
the Property {such as a proceeding in bankruptcy, probate, for condemnation or¢ 14 enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the ’roperty ang Lender's rights in
the Propenty. Lender's actions may include paying any sums secured by a lien whith has Sorhy over this
Secuwrity Instrument, appearing in court, paying reasonable attorneys’ fees, and entenigg o~ the Property 0 make
repalrs. Although Lender may \ake action under this paragraph, Lender does not have 1o Jo s).

Any amounts disbursed by Lender ynder 1his paragraph shall become additional deti of Boarnwer secured by
this Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these aaoums shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, g hotice from

tender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim {or damages, direcl of consequential, in connection
with any condemnation or other taking of any pan of the Property. or lor conveyance in lieu of condemnation, ara

hereby assigned and shall be paid to Lender.

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bortower. In the event of a partial taking of the
Property. unless Boitower and Lender otherwise agree in witting, the sums secured by this Security Instr:maent
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amcunt of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bomower.

It the Property Is abandonred by Borrower, or if, after notice by Lender to Bomower thal the condemnor offers to
make an award or settle a claim for damages. Borower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at #is optlion, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amoenization of the sums secured by this Security Insirument granted by Lender 1o any successor
in interest of Borrower shall not operale to release the liability of the original Borrower or Borrower’'s successors in
interest. Lender shall not be reguired o commence proceedings against any successor in interest or refuse 1o
extend time for paymen! or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesl. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions hereot. or of the Agreement, or any pan
thereol. shall apply to the particudar instance or insiances and at the pariicular 1ime or times only, and no such
waiver shall be deemed a conlinuing waiver but all of the terms. covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No warser
shall be asserted against Lender unfess in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shal! hind and benefit the successors and assigns of Lender and Somroveer,
subject to the provisions of paragraph 15, If there is more than one pamny as Boaower. each of Borrower's
covenants/‘and agreements shal! be joint and several Any Borrower who co-signs this Security Instrument but
does not execuie the Agreement: (a) is co-signing this Security Instrument only o morgage. gram and convey
thal Borrower'sinterest in the Property under the lerms of this Security Instrument: (b) is not personally obligated
to pay the sums socured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend. incur’y, Jorbear or make any accommodalions with regard to the terms of this Securily instrument
or the Agreement wiliautthat Borrower's consent.

11. Loan Charges. !f tagioan secured by this Security Insirument is subjec! 1o a law which sets maximum Joan
charges. and that law is finauty inlerpteled so thal the inleres! or other joan chatges collected or to be collected in
connection with the loan exce:d (he permitled limuts. then: (a) any such ican charge shall be reduced by the
amount necessary 1o reduce the ciharge to the permitted limil: and {b) any sums already coliected from Botrower
which exceeded permitted limits will pe refunded o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment 10 Borower. If a refund reduces
principal, the reduction wil be Irealed as a pariial prepaymenl without any prepayment charge under the
Agreement

12. Notices. Any nolice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by
mating it by first class mail unless appiicable law f:quiles use of another meihod. The nolice shall be directed o
the Property Address or any other address Borrower “designales by notice 1o Lender. Any nolice 16 Lender shall be
given by first class mail to Lender's address siaied hoerar or any olher address Lender designates by notice to
Borrower. Any notice provided for in this Securily instruineit shall be deemed 1o have been given to Bormower or
Lender when given as provided in this paragraph

13. Governing Law; Severability. This Security Instrument Sisall be govemned by federal law and the law; ot
itinois. In the event that any provision or clause of ihis Securily instiument or the Agreement condlicls wikhe
applicable law,. such confiict shall not affect other provisions ol this Sacunty instrument of the Agreement whith

can be given effect without the conflicling provision. To this end the provisions of this Security instrument and lh’é
—

Agreement! are declared to be severabie. -

14. Assignment by Lender. Lender may assign ail or any portion of ds inlerest hiereunder and &s fighls grant
herein and in the Agreement to any person. inust. financial inslitution or corporaticn as Lender enay determine a
upon such assignmenl. such assignee shall thereupon succeed 1o all the righls. inleresis and options of Lender
herein and in the Agreement. and Lender shall thereupon have no furiher obligations of li»b¥uies thereunder.

15. Transfer of the Property or 8 Benelicial Inlerest in Borower: Due on Sale. f 47 or any part of the
Property or any interest in it is sold or transferred {or # a beneficial interest in Borrower is soat. o transferred and
Borrower is nol a natural person} withoul Lender's prior writien consenl. Lender may. at ils ‘oplion. tequie
immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if execcise is prohibited by federal law as of 1he date &f this Securily Insirument.

If Lender exercises this option. Lender shall gne Sorrower nolice of atcaleration. The notice shal provide a
period of not less than 30 days irom the date the noilice is delivered or maied within which Borower must pay ail
sums secured by this Secunly Insirument. I Borrower fails 10 pay these sums peiot (0 the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice of
demand on Borrower.

16. Bomrower's Right to Reinslate. f Borrower meets cenain conditions. Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued al any lime priof 10 the eniry of a judgment enforcing this
Security Insirument Those condilions are that Borrower: {2) pays Lender all sums which then would be due under
this Securily instrumeni and the Agreemeni had no acceleration occutred: (1Y cures any defau! of any other
covenants of agreements (¢} pays all expenses incurrad in enforcing this Securily Instrument. inciuding. bat not
limited to. reasonable atlomeys’ fees: (d) takes such action as Lender may reasonably require 10 assuse that the
lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligalion to pay the sums secured
by this Security Instrument sha!ll conlinue unchanged and (e) nol use the provision more frequenily than once
every five years Upon reinstalement by Borrower. this Securty Insirument and the obligations secured hereby
shail remain tulty effective as if no acceleralion had cccurred. However. this right 16 reinstale shall not apply inthe
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepreseniation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's failure to meet the sepayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Propernty or any right Lender has in
tha Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall specify: {(a) the default; (b) the action required to cure the defaull; (c) a date, nol less than 30 days
from the date the notice is given 10 Borrower, by which the default mus! be cured; and (d) that {ailure 10 cure the
detault on or belore the date specified in the notice may resull in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. i the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of ail sums securea Dy
this Security instrument without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be eridiced to collec! ail expenses incurted in legal proceedings pursuing the remedies provided in
this paragraph 18, inciiding, but not limited to, reasonable attorneys’ fees and cosis of tille evidence.

19. Lender in Possuossizn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiratizi ¢/ any perod of redempiion foliowing judicial sale, Lender (in person, by agent or by
jfudicially appointed receiver] shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property iruding those pasl due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the coss_of management of the Property and collection of rents, inuitding, but not
imited to, receiver's lees. premiu«ns on recelvers bonds and reascnable attorneys’ fees. and then to the sums
secured by this Security instrument.| Mothing herein contained shall be construed as conslituting Lender a
morigagee in possession in the absence f the taking of actual possession of the Property by Lender pursuant o
this Paragraph 19. in the exercise of the pcwer: herein granted Lender, no liability shall be asserted or entorced
against Lender, aR such labffity being exprescty waived and released by Bomower.,

20. Release. Upon payment of all sums secured by *his Securily instrument, Lender shaif release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right ¢ hoinestead exemption in the Property.

22. No Ofiseis by Borrower. No offsel or claim that Borrorver now has or may have in the future against
Lender shak relieve Borrower from paying any amounts due uixdzt the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. 1f one or more riders ie executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ear.n such rider shall be incorporated into
and shafl amend and supplement the covenants and agreements of this Security (nstrument as i the rider(s) were
a pant of this Security instrument.

_ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenar:c-contained in this Security
fnstrument and in ary rider(s) executed by Borrower and recorded with the Security Instnement.

5 =
x'—.g__’,_’g‘ )(‘/@7’.1 ——
Eucs/iﬁ BOLZAN /,_) ~ Bomower
x - ./Zé(' e f;"ﬁ%
LOIS SCAIFE . ,_//" ~= ‘Bomowar
T Space Beiow This Line For Acknowlegmaent)
- ! Vi ’E ‘I
This th;)@ n.f (’repared By: _MERIAR T, SHERROD
Equity Credit Center, First Chicago Bank of Desk Park, Oak Park, L 603Dt
STATE OF ILLINOIS, County ss:
i, atalens - [ :.J Y95 , a Notary.#ubiic in and for said county and state. do hereby
certily that H 15

personalfy knawn to me 1o be the same person(s) whose name(s} is (are} subscribed 1o the foregoing .-ns!rumem
appeared before me this day in person, and acknowledged that ('J'.LL,L— signed and
delivered the saikd instrument as ‘L.~ {free and votuntary act, for lhe uses and purposac therein set forth.

Given under my hand and official seal, this 4“‘ dayof {7 ’ i ni - 19_(] ﬂ
My Commission expires “OFFICIAL SEAL" W caln$
9— //-9% 4 Rosemary A. England ¥ Nbta puu/;
FNECI20COL D 4 Notarv Public, St#e ol illinais i

4 My Cammission Expires 911783 P
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