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AFTER RECORGING MAIL TO:

CAROL WEEGS
SOURCE ONE MORTGAGE SERVILES CORPORAYION

4849 WMEST 1671M STREET . e
OAX FOREST, 1L 60452 Q}blﬂﬁ‘“)‘
71

LOANNO. 519542-4&

STATE OF ILLINGIS Fii& CASE NO.

13°:6530672-729

This Mortgage ("Security Instrument”) is given on S er : 19921 . The Mortgagoris
GENE . WACATR Bnd DEBRA L. WAGNER, d WwiF

whose addressis 2290 SCOUTH 12TH AVESUE SROADVIEW,I. 65153
(Borrower?}. This Secu 7 instrument is given 1o
SOURCE ONE MCRIG.FE SERVICES CoRPORETIZN
which is organized and existingunderthelaws of pftavaa e . and whose address Is
27555 FARMINGTION RCAD, FARMIKSTION ®Ii.$, ™! 2233L-3357
(Lefer). Borrower owes Lenczerithe principal sumof fis=:y ~““ree Thousenz XNine %undred
Severty Ffour and ncoc/' 290
Dollars {US & 83 ,97% .¢c¢C y This debt is avidenced by Borrower's note daled the same date as this
Sectirity mstrument "Note™). which provicdcs for monthly payments. with the it debl. # not paid earlier. due and
payabicon 9%ecember *, 20210 This Security Insirument secures 1o Lender {a) the repaymen of the debt
evidencaed by the Note. with interest. and al'renewals eatensions and modifications: {b) the paymen! of a¥ other sums,
with interest, advanced undear Paragraph 610 protect the sscurity of this Sacurity Instrument: ang {2) the performance ol
Borrower's covenants and agreements under s Security Instrumant and the Notg For this purpose. Borrower does
hereby mortgage, grant and convey 1o Lender the lafiowing described property located in
tocx : County. Mingis:

LOT TUENTY FOUR (24) IW BLOCK SIX (() IN KOMAREK®S WEST Z2%D SIREET FIRST

ADOITION, A SUSDIVISICN OF THAT PARY O »KE ERST OKE HALF (1723 OF TWE

SCJIJTHEAST CRE QUARTER [¥/74) OF SEZTICN TwiwT™Y Twl (223, TOWUNSHIZ® THIRTY NIWE

€37) NORTH, RANGE TWELVE (12), EAST OF T/ F THIRD PRIKCIPAL MERIDIAN, LYING

SOJTH OF TRE SOUTHERLY LIiNE OF THE I1LL!SUIS CENTRAL RAILROAD RISHT OF WAT,

I CDOX COUNTY, 1LLINOIS.

$15-22-413-901 voL. 71

DERT-01 REIQ-DING
TXTLY OTHAN Te4T IL1A2E7FY 0
22FT L E 2D 2 -S40
{00k (OUNTY RELURDER

which has the address of ZBC1 SOUTH 127T#H Avw
{Sreer?

fhnois 66153 {"Property Address®).
Zip Code]

TCGETHER WITH all the improvements now or herealier eracted on the nproperly. and all easements. nights.
appurtenar.cos, rents, royalties, mineral, of and gas rights and profits, water nights and stock and all fodures now o«
hereafter a pant of the property. All replacements and additions shall also be coverad by this Security instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrawer is lawfully seized of 1he estate hereby conveyed and has the right to
mosfgzga. grant and convey the Property and tha! the Property is unencumbered. excep! {or encumbrances of record.
Bofrawar wanants and wilt defend generally the iille io the Property agains! all daims and demands. subject to any
encumbrances of record.

16572025
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. . iO. 519542-4
date of the monthly paymek:’sJuFrOFc*uﬁ'jﬁhg ‘chanw of such payments. Any
excess proceeds gver an a t reguired 1o pay al in bleine nder the'Note and this Security
Instrument shall be paid to the entity legally eniited thereto
8. Fees. Lender may coliect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(a) Delaull. Lender may, excent as limited by regulations issued by the Secrelary in the case of payment defaults.
require immediate payment in full of alf sums secured by this Security Instrument d:

() Borrower defaults by failing 1o pay in lull any monthly payment required by this Security Instrument prics

5': to or on the due date of the next monthly payment. or

:\"» (i) Borrower defaulls by falling, for a period of thirty days (o periorm any other obligations contained in this
- Sectiwity Instrument.

~%  {b) Sale Without Credit Approval. Lender shall. # permilled by applicatie law and with: the prior approval of the
o Secretary. require immediaie payment in fubl of all the sums secured by this Secunty Insirument i:

— (i) All or part of the Propeny. or a beneficial interest in a trust owning all or part of the Property. is sold or
- otherwise transterred {othec than by devise or descent) by the Bomrowert, and

(ii) The Property is not occupied by the purchaser or grantee as his of her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credil has not been approved in

accordance with the requirements of the Secratary.
{c) No Waiver. if circumstances occur that would permit Lendar 10 require immediale payment in full. but Lender
does not require such payments, Lender does notl waive its righis with tesp &1 10 subsequent evenls. )
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary wil limit Lender’s
nights, in the 7 aso of payment defaults, to require immediate paymant in fuli and foreciose #f not paxd. This Security
insirument aoes rot authorize acceleration of foraciosure if not permitted by reguiations of the Secretary.
{e }Mortgage Not ’rsured. Borrower agrees thal should this Securily insirument and the noie secured thereby not
be eligible for insura’ice under the Nationa]l Housing Actwithin 52 CATsS from the date hereol.
Lencer may, at its or 101 and notwithsianding amything in Paragraph 9, require immadiale paymenl in fuli of alf
sums secured by this Grcurity Instrumnent. A writtan siziemant of zny authorized agent of the Secretary daled
subsequentto 90 £.YS from the date hereo! dedlining 1o insure this Secunily Insirument and the
nole secured thereby, shait b deemed conclusive proct of such maeligibiity. Notwithstanding the foregoing. this
option may not be exarcisel! by Lender when the unavailabiliy of insurance is solely dusa to Lender’s fadure to remit

a mortgage insurance premiu.n 1o the Secretary.

10. Reinstatement. Borrower ha‘, a "ioht 1o be reinstzlad it Lender has required immediate payment in full because
of Borrowert's falure 10 pay an amount uize under the Nole or this Securnity Instirumeant This right applies even after
toreciosure proceedings are instituied. 1o relistate the Secury instrument, Borrgwer shall tender in a lump sum all
amounts required to bring Borrower's accoint current inciuting 1o ne exlen they are obligations of Borrower under
this Security instrument, foreciosure cosis and seasonabiz and cuslomary aliomeys fees and expenses properly
assaciated with the forediosure proceeding Upon sonsiaement ty Borroaer this Security inslrument and the
obligat:ons that it secures shall remain in etiect asiy lerder hal not reguired immediale payment in full However.
Lendet is nct required to permit reinstatemnent i- () LG Jer has accepted renstatenent alier the commencement of
foredosure proceedings within two years immediatehy presoding the commencament of 2 current ioreciostwe
proceeding, (i) reinstatement will preclude foreciosure o1 ditterent grounds In the future, or (1) reinslatlernent will
adversely affect the priority of the lien created by this Secustiinsirument

11. Borrower Not Released; Forbearance by Lender Not'a Waiver. Exionsion of the time of payment of
modification ot amortization of the sums secured by this Securily Insirument granied by Lender 1o any successor in
interes; of Bofrower shall not operale to release 1he liabiny of the ohignal SBorrower of Bortgwer's successor in inlerest.
Lender shali not be required to commence proceedings agains! any/s1CCessor ininterest or refuse 1o exiend lime for
payment or oltherwise modify amoriization of the sums secured by this Lerurity Instrument by reason of any demand
made by the onginal Borrower of Bofrower's SUCCesSsors in intetest Ay isthearante by Lencer N 2xaicising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns BEound: Joint and Severai Liability; Co Sigriers. The covenants and agreements of
this Security Instrument shal! bind and benefil the successors and assigns of keroper and Besrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreemen's shal! be jorntard several Any Borrower who
co-signs this Security Instrument but does not execula the ole (a) s co-sigming (Rt Security inslsument only to
mortgage, grant and convey that Bomower's interes! in the Properly under the terms of tisis Securily Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumeni; and {c} ag.e2s thal Lender and any other
Somower may agree to extend. modify. forbear or make any accommodations with regaid to *he terms of this Security
instrum;ent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily Insirument shall be give=0» gelivering & o by
matiling it by first class mail unless applicable law requires use of another method The notice shallce directed to the
Praperty Address or any other address Borrower designzizs by nolice 10 Lender Any notice 10 Lerdtz: shall be grven by
first class mail to Lender’s address stated hersin or any address Lender designates by nolice o Borrowsr. Any nolice
provided for in this Security Instrument shall be deemed 1c have been gven 10 Soir10ner of Lender whiam jiven as
providid in this paragraph

14. Governing Law: Severability. This Securily Insirument shall e go.“emead by Federal 1aw and the law of the”
jurisdiction in which the Property is iocated. In the event 1nal any prowvision of clause of this Securlty instrument or the
Note conflicts with applicable law. such conflict shall not a¥ect other prosisions of this Security Insirument or the Nole
which czn be given effect without the conflicling prevision. 7o this end the provisions of this SecwRy Instnament and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformead copy of This Security instrument

16. Assignment of Rents. Borrower unconditionally 2ss5igns and 1ransiers 10 Lender all the renis and revenues of
the Propenty. Boirower authorizes Lender or Lender’s agents 10 colierc! the rents and revenues and heteby dvects each
tenant of the Property 10 pay the renis 1o Lender or Lender's agenis. Howei er, prior 10 Lender's nolice 1o Borrower of
Berroveer's breach ol any covenant or agreement in the Sacurity Insirument Borrower shall collec! and recefve all rents
and re~ cnues of the Property as trustee for the beneftl of Lender and Eorrower This assignmen! of rents consitutes an
absolute assignment ard not an assignment jor additional security only

i Lender gives notice of breach to Borrower: {a) all rents received &y Eorower shall be held by Bomower as trusiee
for benefit bt Lender only, 10 be applied 10 the sums secured by the Secunity Instrument; (&) Lender shall be entitled 1o
coltect and receive all of the rents of the Property: and {c) each =nan? of the Property shall pay all rents due and unpaid
to Lendar or Lender’s agent on Lender's wiitien demand 10 the ienant

Borroveer has not executed any ptior assignment of the rents and has nol and wili not perform any act that would
prevert Lender from exercising s nghts under this Paragraph i6

Lender shall not be reguired to enter upon. 12ke controt of or maintain the Property belore or alier giving notice of
breact to Borrower. However. Lender or a judicially appointed recebver may do so al any {ime thete is a breach. Any
applicar.on of rents shall not cure or waive any defaull or invalidale any other right of remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid n full.
FHA ILLINGIS MORTGAGE FORM . 2/91
1SC/FMDTIL, /0691 /{2-91)-L
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