RECCRDING REQUESTED UN O F F I C IA L @'@beé

WHEN RECORDED, MAIL TO.

Seers Consumer Financisl Corporation of Dela v
2500 Lake Cook Road g

Suite CL-A g

Riverwoods, iL 60015

Losn No. 9302 390 306087

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MORTGAGE, is mads this 0 dey of Hovemper
between the Borrower, A il t:. i & GRACIE BOLDEN
MUSBAND AND W FE

(Rhereln ‘Borrower'], w1070 add-ess Is
1607 S, 171H avi .
MAVWOQD 1y & en o s nzn $17.00
i Te4aad TRAN 7294 11/2£/91 D013910D

snd the Mortgagee, . P84 I D -V I1I—-—GR2OWM7 2
COOK IOUNTY RECORDER

Sears Crnsumer Finsncisl Corpora.ion of Delaware

1118

s Delaware Corporstion, whose address is: 27,01) Lake Cook Road, Suite CL-A, Riverwoods, iL 80015 (herein
“Lender?)

4

WHEREAS. Lender and Borrower hav untered Into an Account Agrsement and Disctosure
Statement (the “Agresment’) pursuant to which Lender has agrsed from time to time to make losns to Borrower
under asn srrangement wheresby Borrower may borrow, repsy and borrow again during the term of the
Agresment.

| $E X174

BORROWER, in consideration of the indebtsdness ’.¢ ein recited and the mortgage herein created,
irrevocably mortgages, grants and conveys to Lender the foliowiry described property located in the County of

SN . State of lllinois, with MORTGAGE COVENANTS:
3V N SobU W S DN CF 0TS 1AS T 137 AND (078 207 10 231 1N SEMINARY
T ON - * % SUBDIViSICh OF PART OF. “nE NORTHEAST /3 OF
S-Z7 'O\ AT e ‘2 FAST OF THWE OHIRD PRINCIPAL
VER T AN S As PARCEL NO. L 15-7220-004

which has the address of

{Number and Street)

-~

53 (herein “Propeurt, Address®);

MAYWOCD. . &2
{Clty. State and Zip Code)

AMOUNT SECURED Twe:ve Troosang ang U/100

w TZI0L Gk

TOGETHER with all the improvements now or hereafter erected on the property, end sl
sssements, rights appurtenances, rents }

(subject however to the rights and authorities given herein to Borrower to collect and apply such renta),
roysities, minersl, oil and gss rights and profits, water, water rights, snd water stock, and all fixtures now or
heresatfter sttached o the property, ali ot which, inciuding replacements and additions thereto, shail be deemed tc
be and remain a part of the property covered by this Mortgage, and all of the foregoing, together with ssid
property (or the lessehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”;
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TO SECURE to Lender (s) the repayment of all indebtedness due and to become due urder
the tarms end conditions of the Agreement and Disclosure Statement (the “Agresment”) executed by
Borrower and dated the same day as this Mortgage, and all modifications, extensions and renewals thereof,
which Agreement provides thast |ender shall make advances to Borrower of a revolving nature end that
such sdvances may be made, repsid and remade from time to time, subject to the limitation that the totsl
outstending principsl bsiance owing at any one time under the Agreement { not including finance charges
therson at 8 rate which will vary from time to time, and cther fees and other charges which may from
time to tims be owing under the Agresment) shall not exceed the Amount Secured dssignated on the first
page of this Mortgage, (b) the payment of all other sums advanced In accordance herewith to protect the
security of this Morigsge, with financo charges thereon at the variuble reste described in the Agreement,; (c)
the performance Of the covenants and agresments contained herein and In ihe Agreement; and (d) any
future sdvances made by Lender t0o Borrower pursuant to pearagraph 6 of this Mortgage (herein “Future

Advances”

Avy references in tnis Mortgage to the “Note® sha'! be cesmed toc refer to the Agreement,
snd sny referen~es  in this Mcrigage to notes and promissory notes shall Include loan agresments, as
sppilicabis All refe srcas to interest shall be desmed to include finance charges.

Borrows: covenants that Borrower Is lswfully seized of the estate hersby conveyed and has
the right 10 mortgage yran’ . and convey the Property, that the Property is unencumbered, except for the
encumbrances Of record ‘apoioved by Mcrtgagee, except as provided in pesregraph 3 hereof, and that
Borrower will warrant snd Lsf/erd generally the title to the Property sgainst all claims and demands, subject
to sny deciarstions, sasems:s Or restricticns listed in 8 schedule of exceptions to coverage in any title
insurance policy 'nsuring Lender's in erest in the Property.

COVENANTS Borrower ».a Lender covenant and agree as follows:

1 PAYMENT OF PRINCIFAYL AND INTEREST. Borrawer shall promptly psy when due the
principal of and interest on the indebtedne. svidenced by the Agreement, and the principal of and interest

on any Future Advances secured by this Mortpucae.

2 APPLICATION OF PAYMENTS. Ur'zas applicable fsw provides otherwise, ail payments
received by Lender under the Ag-eement and parugrsph 1 hereotf shall be opplied by Lender first (in the
order tLender chooses) to any finance charges, Co'ection ccsts and other charges owing under the
Agreement or this Mortgage, second, 10 the principal p2yrdle under the Agresment.

3 CHARGES: LIENS. Borrower shall pay all fax.s.  assessments and nthe:r charges, fines and
impositions attributable to the Property which may attain priosity over this Morigage (exciuding the lien of
any mortgage or deed of trust encumbering the Property that is-prior in right or in time (*Prior Mortgage”)
to this Mcrigage and that hes been approved by Lender) and lestuncld payments or ground rents, if any,
by Borrower making Dayment, when due, directly 10 tne payee thereof Borrower shall promptly furnish to
Lender all notices of amounts due snd when Borrower makos paymupt directly, Borrower shail promptly
turnish to Lender receipts evidancing such payments. Borrower shall piomiptly discharge any lien which has
priority over this Mortgage (exciuding the lien of any Prior Mortgsge), provized that Borrower shall not be
required to discharge any such lien 30 long as Borrower shail (a) agree I« wriling to the payment cf the
obligation secured by such itsn in » manner acceptabie to Lender, or (D) in gooo faith contest such lien by,
or defend enforcement of such lien in, legal proceedirgs which operste 10 pruvent the snforcement of the
lisn or forfeiture of the Property or any part thereof, or (c) secure from the holser of such prior lien an
sgreement in form satisfactory to Lender subordinating such lien to this Maricuc> Any default by
Borrower under the terms of any Prior Mortgage shali constitute a default under this ‘Ac\nage.

Borrower shali not enter into any agreaement with the holder of any Prior Moitgage by which
the Prior Mortgage or the indebtedness secured by the Prior Morigage is modified, amend.d, extended or
renewea, without the prior written ccnsent of Lencder. Borrower shalli neither request nor accept any
fJture advences under any Prior Mortgage without the prior written consent of Lender.

1622 137q
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4. HAZARD INSURANCE. Borrocwer shall kedp the improvements now existing or hernﬂer erected
on the Property insured against loss by fire, hazards Included within the term ‘extended coverage,” and such
other hazards as Lender may require and in such amounts and for such periods as Ler.der mey requirs. Unless
Lender in writing requires otherwise, the policy shall provide incurance on a replacement cost basis In an amount
not iess than that nacessary to comply with any coinsurance percentage stipulsted in the hszard insurance policy.
The smount of coverage shsll be no less than Borrower's credit limit under the agreement plus the full amount

of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approvsl by
Lencser, provided, that such spprovsl shall not be unressonably withheld. All premiums on insurance policies shali
be puid by Borrower making peyment, when due, directly to the insurance carrier.

All insurence policles and renewsis thereof shsll be in form accentabls to Lender snd shall inciude
e standard mortgage clause in favor ot and in form scceptable to Lender. Lender shall have the right to hold the
policies and renewasis therecf, and Borrower shall promptly furnish to Lender all renswal notices snd all receipis
ot peid premiums In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to
restoration or repeir of the Properly damaged, provided such restorstion or repair is economicaily fessible and
the sscurity of thiu Mortgage is rot thereby impaired. it such restoration or ropair is not economicaily feasibie
or it the security °. this Morigage would be impasired, the insurance proceeds shall be applied to the sums
secured by this Morrjane, with the excess, if any, paid to Borrower. if the Property is abandoned by Borrower,
or it Borrower falils 70 'espond to Lender within thirty (30) days from the dste notice is maiied by Lender to
do.Tower that the insurzaue carrier offers to settle a clsim for insurance benefits, Lender is suthorized 1o
coliect and appiy the irsurircs procesds at Lender’'s option either to restoration or repair of the Property or to

the sums secured by this Nov.cage

Uniess Lender and 'lorrower otherwise agree in writing, such application of proceeds to principal
shall not extend or postpone (»_. due date of the payments referred to in paragraph 1 hereot or change the
smount of such payments If under osispgraph 17 hereof thes Property is acquired by Lendar, all right, title and
interest of Borrower in and 10 sany hisurence policies and in and to the proceeds therecf resulting from damage
to the Property prior to the sale or acquiziiion shall pass to Lender to the extent ct the sume secured by this

Mortgage immediately prior to such sale cr scquisition.

5 PRESERVATION AND MAINVEYANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS,; PLANNED
UNIT DEVELOPMENTS Borrower shail keep the P cperty in good repesir and shall not commit waste or permit
impairment or deterioration of the Property and staii comply with the provisions of any lease if this Mortgage is
on s lessehoid If this Mortgage is on & unit in 8 corauminium or a planned unit development, Borrower shall

perform aill of Borrower's obligations under the deciaistion or covenants creating or governing the condominium
or planned unit deveiopment, the by-iaws and regulationa o' the condominium or pianned unit development, and

constituent documerts. It 3 condominium or planned uri( ‘development rider Is executed by Borrower and
recorded together with this Mortgage, the covenants and uo’enments of such rider shall be incorporated into
and sha!l amend and supplement the covenants and agreemers_ cf this Mortgage as if the rider were a part

hergsof.

8. PROTECTION OF LENDER'S SECURITY. If Borrowe (sils to perform the covenants and
agreements contained in this Mortgage, or if any actlion or proceeditq s commenced which materiaily affscts
Lender's interest in the Property, including, but not limitad to, eminent ao:nzin, insolvency, code enforcement, or
srrangements or proceedings invoiving a bankrupt or decedent, then Lenduor, »t Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take luch ardon as is necessary to protect
Lender's interest. inciuding, butl not imited to, disbursement of reasonsbis at«Crncys’ fees and entry upon the
Property to make repsirs if Lender required mortgage insurance as 8 condition 5" making the loan secured by
this Mortgage, Sorrower shall pay the premiums required to maintain such Insurancy in_affect untili such time as
the requirement for such insursnce terminstes in accordance with Borrower's and Lender’y written sgreement or

spplicable law.

Any amounts disbursed by Lender pursuant to this paragraph B8, with interest 1iriocn, shall become
sdditional indebtednsss ot Borrower secured by this Mortgage Unless Borrower anc Lendar agres to other
terms Of psyment, such amounts shall be payable upon notlice from Lender 1o Borrower requusting payment
thereof, and shall besr interest from the date of disbursement at the rate payabie from time to time on
outstending principsl under the Agresment uniess psyment of Interest st such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicabie
law. Nothing contsinecd in this paragraph 8 shall require Lender to incur any expense or take action hersunder.
Any sction taken by Lender under this paragraph 8 shall not cure any breach Borrower may have cummitted of

any covennnt or sgreement under this Mortgage.
7. INSPECTION. Lender may make or csuse 10 be mads reasonable entries upon and inspections ot

the Property, provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable
csuse thersfor relsted to Lender's interest In the Property.

8. CONDEMNATION. The proceeds of any sward or claim tfor damages, direct or consequentisi, In
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of

condemnation, are heredby assigned and shall be paid to Lender.
971620371
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. in the event of a total taking of the Property, the proceeds sha!i be applied to the sums secured
by this Mortgage, with the excess, if any, psid to Borrower In the event of a partisl tsking of the Property,
uniess Borrower and Lender otherwise agree in writing, thers shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is esqual to that proportion which the amount of the sums
secured by this Mortgage immaediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds pald to Borrower.

it the Property is abandoned by Borrower, or if stter notice by Lender to Borrower that the
condemnor offers to make an award or settie a clsim for dsmages, Borrower fails to respond to Lender within
thirty (30) days sfter the date such notice is mailed, Lender Is authorized to coliect and apply the proceeds, at
Lender's option, sither to restorstion or repsir of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agres in writing, any such application of proceeds to
principal shali not extend or postpone the due date of the monthly payments referred to in paragraph 1 hersof

Oor change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment or modi‘ication of amortization
nt the sums secured by this Mortgage or reisase of any security for the obligations secured hereby, or any
other amendment to the Agreement or this Mortgage granted by Lender to Borrower or to any successor in
intereat of Borrower, shall not operate to reieass, in any manner, the liabiilly of Borrower or Borrower's
successors, ss the case may be. Lender shall not be required to commence proceedings against any successor
in Interest of Boiro-er or refuse to extend time for payment or otherwise madify smortization of the sums
secured by this Mortege by resson of any demand made by the original Borrower or Borrower's successor In

interest.
10 FORBEAPAMNCE BY LENDER NOT A WAIVER. Any forbesrance by Lender In exercising any right
or remedy hersunder, or o ho/wise afforded by applicable law, shall not be a waiver or preciude the exercise

of sny such right or reryedy .« he procurement of insursnce or the payment of taxes or other liens or charges
by Lender shsil not be a waiver o/ Lender's right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11 REMEDIES CUMULAT(V<S All remedies provided in this Mortgsge sre distinct and cumulative to
sny other right or remedy under this ’.cortgage or afforded by law or equity, and may be exercised
concurrently, independentiy or successively

12 SUCCESSORS AND ASSIGS- BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS The

covenants snd agresments herein contsined shull.'pind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 18 hsreof. All

covenants and agreements of Borrower shali be joint und several. The captions and headings of the paragraphs
of this Mortgage are for convenience only and sre no to be used to interpret or define the provisions hereof.

13 NOTICE Except! for any notice required razer applicable law to be given in another manner, (a)
sny notice to Borrower provided in this Mortgage shall' ba.given by personally delivering such notice to
Borrower or by mailing sucn notice by first class mail addressrd. to Borrower at the Property Address or at
such other address as Borrower may designate by notice to (eicgar as provided herein, and (b) any notice to
Lender shaili be given by first class mail to Lender's address states nerein or 10 such other sddress as Lender
may designste by notice to Borrowar as provided herein. Any notic provided for In this Mortgage shail be
deemed to have been given 0 Borrower or Lender when given in the mannar designated herein.

14. UNIFORM MORTGAGE., GOVERNING LAW, SEVERABILITY \ 'This form of Mortgage combines
uniform covenants for national use and non-uniform covenants with limited vuriziions by Jurisdiction to constitute
8 uniform mortgags covering resl property This Mortgage shall be governed Ly ‘the law of the jurisdiction in
which the Property is located, except to the extent preempted by federal law. In ta event that any provision or
clsuse of this Mortgasge conflicts with applicable ltaw, such conflict shaill not af‘ect other provisions of this
A ortgege which can be given effect without the conflicting provision, and to this ‘snd the provisions of this

Mortgege are declared 1o be severable

15. BORROWER'S COPY. Borrower shail be furnished with a conformed cory -naf the Agresment
and this Mortigage st the time of execution or after recordstion hereof.

18. TRANSFER OF THE PROPERTY. It Borrower transfers any or all of the Property or any interest
in It, or Borrower agress to ssil or otherwise transfer or assign Borrower's rights in the Property, Lender may,
et Lender's option, declare s: the sums secured by this Morigage 1o be immediately due and payable

17 ACCELERATION, REMEDIES. Upon Borrower's bresch of any covenant uf agreement of
Borrower in this Mortgage, including the covenants t0 pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying: (1) the breach;
{2 the action required 1o cure such breach. {3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured. and (4) that failure to cure such breach on or before the
dete specified in the notice may resuit in scceleration of the sums secured by this Mortgage and sale of the
Property. The notice shail furthar inform Borrower of the right to reinstate after acceleration and the right to
bring 8 court action to assert the nonexistence of a defauit or any other defense of Borrower to acceieration

snd seie. If the bresch is not cured on or before the date

91620371
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specified In the notice. Lender, at Lender's option, may declare all © @ sums secured by this Mortgage to be

immedistely dus and psyable without further demand and may invoke any remedies permitted by applicable law.
Lender shall be snttied to collect all reasonable costs and expenses incurred in pursuing the remediss provided
in this peragraph B, including, but not limited to, reasonabie attorney's fees to the extent permitted by law.
Lender shail publish the notice of sale and the Property shall be sold in the manner prescribed by applicable iaw.
Lender or Lender's designes may purchase the Property at any sale. The procesds of the sale shali be applisd In
the following order (s) to all ressonable costs and expenses o©of the sale, inciuding reasonabile attorney's fees to
the extent permitted by law and costs of titie evidence; (b) to all sums secured by this Mortgage, and (c) the
excess, |f any, tO the person or persons legsily entitied thereto.

18. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionsl
security hereunder, Borrower Phereby assigns to Lender the rents of the Property, provided that Borrower shsll,
prior to sccelerstion under persgraph 17 hereof or sbandonment of the Property, have the right to collect and
retain such rents as they becorme dus and payable.

Upon acceleration under parscraph 17 aereof or sbandonment of the Property, Lender, In person,
by sgent or by judicislly appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to coliect the rents of the Property including those past due. All rents coliected by Lender or the
receiver shall b= spplied first to payment of the costs of management of the Property and collection of reats,
including, but nnt limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and
then to the sums ~ecured by this Mortgage Lender and the recsiver shall be liabie to account only for those
rents actusily receivec

18. RELFASE. Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage without cost 1o Bhrrower Borrower shsll pay ail costs of recordation if any.

20 REQUEST FUF. NOTICE Borrower raquests that coples of the notice of default and notice of
sale be sent to Borrower's aduresz which is the Property Address.

21 WAIVER OF RUMESTEAD. Borrower waives all right of homestead exsmption in the propsrty.
22 NO MERGER. There srall be no merger of the interest or estate created by this Morigage with

any other interest or estate in the Proper.y .t any time held by or for the benefit of Lender in sny capscity,
without the prior written consent of Lender.

91620371
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

// o d , »
N C Ao LBl din

A\k‘
GHACIE BOLDEN

DAvID BULCEN

’ L\ ..',;Lg ’ : . ; l-(\V l(\\ W2 \'Ay\\ .\—({:4‘ L\ A3 A X
SS M Wi INESS O

STATE OF ILLINOIS, C ol i< County ss:
day of s/ . before me,

On this '
personally opp.rodg A, JIIE = (;.‘Qch i E‘ Lden! , and

scknowledged the foregoing instrumsri t0 be

free act and deed.

\Vitnuss my hand and official seal.

#@{Zﬁ_‘ afler” St hb S
ypea v Printed)

My commission expir(s: (_/ - 3 Q= C/ %
/4

(Reserved for official seel) "~

{Spece Below This Line Reserved For Lender and Recorde:}

This nstriment wds [Crepareag Dy:
Cyntrhn.:8 K1uss
Re":O' a: F.nance Manage’
Sea s Consumer Fainanc:al Corporation of Detaware
2500 .axe ({cCox .
Riverwooos,

MIG203%51
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