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r HOME EQUITY LINE OF CREDIT MORTGAGE ’

Merr¥ Fernandez
This instrument was prepared by: Heritage Glenwood Bank

18301 S. Halsted Street
Mongagor ___Charles E. Slack Glenwood, Illincis 60425

. Account No.

Address 5115 W. Cullom Ave

916221924

Chicago,_1llinois 60641

4,00

. DE?T"Oi RECORDINGS . t14.
Mortgagor __Deharah C._Slack, His Wife : THUL RN IR L2/t ek
. COOK COUNTY RECORDER
Address 5145 W. Cullom Ave
Chicago, Tilinois 60641
This Home Equity Line of Credit My -tgage is made this 218t an ot o Nov., .. ... R i 81 betwcen the Mongagor,

(herein “Borrower™), and the Mongrges, Cenvrod Banh. an Hhnoss bunksng corporatios whowe address s 130 S Halvted Bezeet. Glenwood, Jilinons 60425 therem
“Lender™).

WITNESSETH:
WHEREAS, Borrower and Lender have entep it a Glenwond Hank Home Fauity Lise ot Credit Agteenent and Didoute Statezient e “Agreenmient”) doted
Nov. 21, .19 91 L plrdaaniio which Borseaes mi from tune o tiese urnt Nov. 21, 2001 . .. hommw tom
Lender sums which shall not i the aggregate outsLanuig fmenal bdunce caceed SSSJQQJD L the o Mapvmum Credit o plus antetest Tntetest on

the sums borrowed pursuant to the Agreement is payible at th rafz and st the Lnes s ded for ke Apreeient At __Jin_-MZJ_J, . MZQ_Q,L_ U
(i) all sums outstanding under the Agreement my be declated Jue and payuhie of ap ail suma ouistanding under the Apipement and ail sums battowned after such
date, together with interest thercon, may be due and payai=e on demand Al atoufits tottoued ler the Agteenent {lus ferest theieon must be repusd by

Nov. 21, 2001 (e “Fimd Matsrty Dawe™)

TO SECURE to Lender the repavment of the sndebledniess sicuraed puistant o (e Apjeciienii w a4 ntero] thoimen the pavent of gil otier sumin, wath intenest
thereon. advanced in accordance herewith 1 protect the security of this Mostaanloani the protoratn g B0 ettty wind apteempits of Botrowgr contaned herein

and in the Agreement, Borrower doces hereby mongage, grant and comey to Lrnder e foli g dosit bed propers bagted = the County ol

Cook

LOT 5 IN BLOCK 4 IN HENRY SCHROEDER'S SUBDIVICIGH OF THE NORTH % OF
LOT 10 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTIJN 16. TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERITIAN {EXCEPT THDSE
PARTS DEDICATED FOR SCHOOL TRUSTEE'S SUBDIVISION) i FOOK COUNTY,
ILLINOIS.

. State of Hlinois.

916214526



Permancent Tax Number- 13 16 407 016

which hay the address of | 51 1_5 -".'l p 1
tthe “Property Addiesy™),

TOGETHER with all the improsements now or hereatter erected on the property. and ali casements, nighty, appuricnances. rents, royates, mmeral, oyl :mld‘gaﬂ
rights and profits. water, water rights, and water stock, and all fixtures now or hereatter atlached to the propenty, alb of which, mcluding replacements and additions
thereto, shall be deemed to be and remain a part ol the property covered by this Murtgage, and all of the foregong. together with said property, (ar leusehold estute
if this Morgage s on & leasehold) are herem referred W as the “Property

6cba1

Borrower covenants that Borrower 1s fawtully setsed of the etate hereby conveyed and has the tight to mortgage. grant and convey the Property, and that Borrower
will warrant and Jdefend generally the title w the Property agaast all clamms and demands, subject 1o amy mortgages. declarations, casemients or restrictions lisied in
a schedule of exceptions to coverage 1 any titie insurance policy nsuring Lender's interest i the Propeny

Borrower and Lender covenant and agree as tollows-

L. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, tagether with any tees and charges as provided 10 the Agreement

2. Application of Payments. Unless applicable law provides others ise, uil payments recesved hy Lender under the Agreement and paragraph | hereof shal)
be applicd by Lender firstin payment of any advace made by Lender pursuant w this Mortgage, then to inferest, fees and charges payible pursuant to the Agreemnent,
then 1o the principal amounts outstanding under the Agreement

3. Charges; Liens. Borrower shall pay or cause to he pand all taxes, assessments and other charges. fines and impositions atirbutable o the Ptoperty which
may atiin a priority over this Mortgage, and leasehold payiments or ground rents, of any. muding all pavoents due under any mertgage disclosed Iy the title imsurance
policy insuring Lender’s anterest in the Property Borrower shall, upon request of Lender. promptiy furnish t Lender receipts evidencing sudl.p;i)fmen%s, Borrower
shall promptly discharge any lien which has prionty aver this Montgage, except for the lien of any morntgage Jdisclosed by the utle msurance policy insuring Lender's
interest m the Property. provided. that Borrower shall not be required 1o discharge any such hien so long as Borrower shall agree 1 wrtting to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good farth cantest such lien B, or defend enforcement of such lien 1. legal proceedings which
aperale o present the enforcement of the lien or forfenure of the Propenty or any pant thereof

4. Harard Insurance. Borrower shall keep the improvements aow exisung or hereatier eredted an the Propenty ineured apainst loss by fire, hazards mcluded
within the term “extended coverage.” and such other hazards as Lender may requsre and i suvh amounts and for such pertode ac Lender may require; provided, that
Lender shall not require that the 2mount of such coverage exceed that amaunt of coverage required to pay the sums secured by this Mortgage and amy other morigage
on the Property.

The insurance carrier Grovedyg the insurance shall be chosen by Buorreacr subiect 0 approval by Lender. prinaded. that cuch apprinal chall not be unreaconably
withheld. All premiums on insurancs policies shall be pmd 1n a umeély manner

All insurance policies and rinewstatherenf shall b 1n form acceptable to Lender and shall mclude 4 standard mofigage Jauce 11 favor of and i form acceptable
to Lender. Upon request of Lender. Eorror er shall promptly furaish 1o [ ender alf renewal notices and alf rrzeipte of paid premiume In the event of loss. Borrower
shall give prompt notice 10 the insuranes civivr and Lender Lender may mahe proof of Joss 1f ot made promupthy M Borromer

Unless Lender and Borrower othe/wise ugree 1n writing. thsurance proceeds sl by apphied 1o revtoration or repair of the Property damaged. provided such
restoration o repair js economncally feasibic arc the security of this Mortgage 18 not thereby impared I cuch restoration of sepair s not etonomically feasible or
if the security of this Mortgage would be imparre 1. Uie wisurance procezds shalf e apphied to the sume secured by this Mortgage, with the excese. tf am. pad 0 Borrower.
If the Property 15 abandoned by Borrower, or if Borrow fuls 1o respond 1o Lender withm 30 dags from the date notice 1+ masled by Londer 10 Borrower that the
insurance carrier offers 1o settle 2 clnm for insurance blinefis. Lender 1o authorized w enllect and apply the sncurance procecds at Lenders npion erther 10 restoration
or repair of the Properiy or 10 the sums secured by this 'dogage

Unless Lender and Borrower atherwise agree in waiting. any such application of proceeds o principal shalt net extend or postpane the due date of any payments
duc under the Agreement, or change the amount of such payment/if uder paragraph 18 hereof the Property « acywred by Lender. all right, tstle and iterest of Borrower
in and 1 any insurance policies and in and fo the proceeds thezof Les g from damage to the Property prior 10 the sale or acguisinon shall pass 10 Lender (o the
extent of the sums secured by this Morigage immediately prior 10 »4ch aale vr soquisition

5. Preservation and Maintenance of Property: Leasehotss: Condominiums: Planned Unit Developments. Borriaer shall heep the Property
in good repair and shall not commit waste or permut impairment or deter oration of the Property and shail comply with the proasions of any fease of this Mortgage
is on a leasehold. H this Mortgage i< on a unit 1 a condomintum or a planned uny ' ew lopment. Burzoser shai perform all of Bormeaer's obligations undet the declaration
OF convenants creating or governing the condominium or planned unit develaymeis ke By s and regulstions of the condomimium or planned unn development,
and constituent documents. If a condominium or planned unit development rider 1 o uted iy Borroaer and recordzd topether with thic Morfgage, the convenants
and agreements of such rider shall be incorporated into and shall smend and supplemestine’ o enants and agreemenis of this Mongage as of the tider were a part hereof.

6. Protection of Lender’s Security. It Borrower faily o perform the conenint and daresments costaned i this Morgage, or f any achion or proceeding
is commenced which matersally affects Lender's interest n the Property, ncluding, Bt ol hiplied 04 any proveedae hrouphd tv or an behalf of 1 prior mongagee,
eminent domain. insolvency, code enforcement. or arrangements or proceedings Involying s Ranhrint o deecdent then Lender at Lendzt's aptien, upon notice 1 Bormwer,
may make such appearances, disburse such sums-and take such acuon s i DETESATY o Protect Lenuct samwrest. mciuding. hut not immited 1o dbussement of reasnable
attorneys” fees and edtry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon. shall be_omie s4dimonal mdebtedness of Borrmwer <ecured by this Morgage.
Unless Borrower and Lender agree to othérierms of payment, Such amounts shail be parable upon antice frem S ender 1o Borsower fequesting payment thereof, and
shall bear interest from the date of disbursement 4t the rute payable from time to e o outsanding principal urder e Agreement Nothing contamed m this paragraph
6 shail require Lender to incur any expense or take amy action hereunder ) -

. 7 Inspect_ion. Lender may make or cause 1o be made reasonable entries upnn and nepections of the Properts avdided that Lender shall grve Borrower notice
prior 1o any such inspection specifying reaanable cause therefor related o Lender's mierest 10 the Propern

8. Condemnation. The proceeds of any award or chum for damages. direct or consequential. i connecien At amy comfamnaten or other takimg of the
Property, or part thereof. or for canveyance 1n licu of condemnanion, are heredy asagned and shall be pad w0 Lender In thostuer! o1 4 st or paral taking of the
Property, the proceeds shall be apphed 10 the sums secured by this Morigage, with the excess 17 amy. pinid 10 Bormwer i

If the Property is abandoned by Borrower, ar if, atter notce bty Lender tn Borrower that the condemnor offers 1o make an st ardinettis 2 claim for damages,
Borrower fuils (o respond to Lender withim 30 days after the date sech nntice 1~ mailed Lender 1 suthonzed 1o collect and apply the Sivnride. & Lenders option,
either to restoration or repair of the Property or to the sums secured by this Mortgage o

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or pastpone the due date of any payment
due under the Agresment or change the amount of such payment T
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9. Borrower Not RelcusttNonJfor pnl_mmll j alo ¢ pher terfy of CP liMﬂgagc granted by Lender
e hability o d Bi

w any successor in interest of Borrower shall not eperate o release, in any manaer, ity o thc original BEtTower rrower’s Sccessors in interest. Lender
shall not be required to commence proceedings against such successot o refuse to exiend time for payment or otherwise modify any term of the Agreement or this

Mortgage by reason of any demand made by the onginal Borrower and Botrawer's successars i inerest.

10. Forbcumncé by Lender Not 4 Waiver. Any forbearance by Lender in cxercising any right o remedy under the Agreement or hereunder, or otherwise
: “afforded by, applicable taw, chall not be u waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or
other Tiens or.chiarges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remedies provided in this Morigage are distinct and cumulative to any other right or remedy under this Moriguge or afforded’
by law or equity, and may be excrcised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall bind, and the rights
hereunder shall inure to the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants ang agrecments

of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgag are for convenience only and are not to be used to interpret of

define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (g} any notice to Borrower provided for in this Morigage shall
be given by mailing such notice by certified mail, addressed 1w Borrower at the Property Address or at such other address as Borrower may designate by notice 10
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail. retum receipt requested 1o Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

K Gm‘cl‘nin%'i Law; Severability. This Mongage shall be governed by the 1w of the State of Dlinois, In the evart that any prvision of clause of this Mortgage
or the Agreement conflicts with epplicable Taw. such conflict shall not atfect other provisions of this Morgage or the Agrecment which can be given effect without

the conflicting provision, and o this end the provisions of the Mortgage and the Agreement are declured to be severable.
:15, Borrower’s Copy, Borrower <hall be furnished @ conformed copy of the Agreement and of this Mortgage at the time of execution or after recordation bereof.

16. Transfer of the Property. AH of the indebredness owed pursuant lo the Agrecment shall be immediately due and payable, if all or any partof the Property
or an interest there /. is s1d, teansferred or conveyed by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate
to this Morigage, (b) \ic creation of 2 purchase money security interest for household appliances or (c) a tranvfer by devise, descent oF by operation of Jaw upon the
death of a joint tenant /wtuder may, at Lender's option, declare gll the sums secured by this Morigage o be i distely due and payabl

17. Revolving Credi. Loan. This Morgage is given to secure a revolving credit loan, and Jhall secure not only presently cxisting indebiedness under the
Agreement but also future ~4var.cas, whether such advances are obligatory or 10 be made at the option of the Lender. or otherwise, as are made within wen (10} years
from the date hereof, 1o the <. me 7 ktent as if such future zdvances were made on the date of the exeeution of this Mongage, although there may be na advance made
a1 the time of exccution of this s igize and although there may be no indebtedniess secured hereby outstanding at the une any advance is made. The lien of this
Mortgage shall be valid as to all ixdec.cdacss secured hereby, including future advances, from the tume of ity filing for record in the rocordes’s or registrar's office
of the county in which the Propenty isle “atedThe totaf amount of indebtedness secured hereby may increase or decrease frotn tme 1o time, but the total unpaid budance
of indebiedness secured hereby (including usborsements which the Lender may make under this Mortgage, the Agreement, of any other document with respect thereto)
at any one time outstanding shall not exczed one hundred fifty per cent of the Maximum Credit, plus interest thereon znd any disbursements made for payment of
taxes, special assessments of insurance or.th- roperty and interest on such disbursements (all such indebtedness being herewafier referred 1o as the *makimum amount
secured hereby™). This Mortgage shall be valid and hov ariotity over ail subsequent fiens and encumbrances, ncluding stautory liems, excepting solely taxes und assessments
levicd on the Property, to the extent of the maxir um et secured hereby. o L

18. Acceleration; Remedies. 1f Borrower ciigages in froud o material misrepresentation ia connection with the Mornigage or the Agreement. if Borrower
fails 1o mee the repayment terms of the Mortgage or the Ap cement. doos hot pay when due any sums serured by this Mortgape, oF if Borrower’s action o inaction
adversely n_ffnc_ui;mmmnpcrgz,{nr Lender's rights in the Prcrty, Lender ot Lender's ujtion may deciare gl of the sums sccured by this Mongage to be immediately
‘due and pajebie Without further'demand, and/or may terminaia--he wwilability of loans under the Agrocment and may foreclosz this Mongage by judicial proceeding.

" Lender shall be entitled to collect in such procecding all expens(s of forecknere, meluding, but not Jimated 1o, reasonshle attorneys’ fees, and costs of documentary

evidence, abstracts and title reports.
‘19, Assignment of Rents; Appointment of Receiver; icafor in Possession. As sdditonal security hercunder, Borrower hereby assigns 1o Lender

“'the rents of the Property, provided that Borrower shall, prior to acceleration undes parsgraph 18 hereof or ahandonment of the Property, have the right 1o collect and

retain such rents as they become due and payable. Upon acceleration under paragsani s hereof or shandonment of the Property, und at sny time prior to the expiration

- of any period of redemption following judicial sale, Lender, in person, by zgent or ta udicially appeinted receiser, vhall be entitled 10 enter upon, take possession

' of and manage the Property and to collect the rents of the Property including thse past dut, AN rents coltected by Lender or the receiver shall be applied first 10
1 payment of the costs of management of the Property and collection of rems, incloding, "t yot Timited to receirer's foo, premiums on teceiver'’s honds and reasonable
- attorneys” fees, and then to the sums secured by this Mortgage. Lender and the tecerrsaett be leble to account only for those rents actually received.

20, Release. Upon payment of all sums sccured by this Monigage und termmnatin of the Apreement Lender «hall release this Morizage without charge to
Borrower. Lender shall pay all costs of recordation, if any.

21, Waiver of Homestead. Bosrower herehy waives 2l right of hemestead exemption it thy Property.

IN WITNESS WHEREOF, Borrower has executed this Monigage

ik bl

Charles E. -lack Borrower

Type or Print Name

Deborah C. Slack, HiS Wif& porsawer

Type or Print Name

STATE OF ILLINOIS )
COUNTY OF _Look ) S5
. the undersigned . & Notary Public m and for said county and state, do Bereby cerify that
Charles E. Slack and Deborah €. Slack . personlly known 10 me to be the same person(s) whoee name(s)

subscribed to the foregoing instrument appeared before me this day 10 person and achnos Jedged that _t_hc__y.__ signed and delivered the sind instrument as
free and voluntary act. for the uses and purposes therein set forth

GIVEN under my hand and notarial scal. this _ 2181 day of Nav L 0l . '

5 B

" Notary Public

Thus Instrument Prepared By.
Merry Fernandez

Heritaqe Glenwaod Bank ?&Séﬁiﬁ%
1301 S, Halsted Street NOTARY PUBLIC STATE OF ILLINOID
Glenwoad. [linois 60425 MY QOMMISSION EXP, NOV. 131985




