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MORTGAGE

PROCESS #: 223310-09432

THIS MORTGAGE ("Security Teatrament™is grvenon - NOVIPRIR 2L, 1991 - The morgagor s
STEVEN B. SPIELMAN, DIVORCLD AND NOT SINCE REMARRIED

" Borrower™ s, This Security lostrument is given to YMPIRE OF AMERICA REALTY CRERIT CORP.

which is organized and cxistimg under the Laws of THE STATE OF NEW YORK e whose
address v EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NT@ YORK 14203

CVemder™y Borroswet owes Fender the prancipal suni ol
P A N A A A A N A
)

Ak hotas S S 9%5,000,00 }
Thi~ deht s evidencad by Borrower's note dated the same date as s Secsty Tistrument Nuotc " which pros ides for
monthly pasments, with the full debt i not pad carbier, due and payable on DECEMBER 01, 2021

This Security bnstrument secures to Lenders no the repayment ot the debt evideneed by thie Mote, w ith imerest, and all renewals.
extersions and modilications of the Sote; (b the pavment of il othier sums. wath mterdst. gdvanced umder patagraph 7 o

NINETY FIVE THOUSAND AND Q0/100 * * * & & & &
ok R ok ok ok Rk k K kK X kK K K A K X Kk k Kk K

protect the security ot this Security Instrument. and 1o the pertonanve ot Horrower s oo csants_and agreements umder this
Security Instrument and the Nate. For this purpose. Borrower does hereby mortgage, prant and codves o Lender e foltowing

h ) pace, | \ ¥
desertbed property Tocated in COOK County . Winon

Ay eGAlL DESCRIPTION

vl 341 14-29-314-047-1015 & 1016
which has the address of 2510 WAYNE #115, CHICAGO [Sreet G

flmors 60614 CProperty Address"
1/ g Uanlej b

Farm 3014 990
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TOGETHER WTH Al the ampros ements tow or hereadier erected o the ['Np\'l;;. .uﬁ an.m'uu‘nh. appuirienanees, amd

fistures mow or herealter o part ! the properts AN replacoments and additions shald abo beocovered by this Seenery
Dtnwment Mot the foreomy s seteried G this Secnrts fosteument as the Properiy

HORROW PR COVENANTS that Bortower v Bawtally sesed of the extane berehs comcesed sl das the sodn boomensyage,
prant and consey e Properts and that the Propeits s unenoumberad s evoept for epvambrances of recond Botower watrants
and wall detend cenerally the nle to the Propests aganst b vlaims and demamds sabyect s encnmibrances ot necand

CHIES SECURETY INSTRUNMEND Combiines unttormy covenants bz gatonsl vse ond nonsumbornn coveiants soath liovied
varations by pursdacton fo comsinte a uaeborey secunty nntrament covenne seal propenty

UNIFORNM COVENANTS Borrower and Tender covenant and agiee as followe

Lo Paymen) of Principal and Interests Prepuyiment amd Fate Chirges, Bonnosser shadb promptis oy whivn due the
principal ob and miteeest onc the debt esidenced by the Sotsand any prepasient amd Late shgrees dae aider the Sote

2. Funds for Tases wnd Tnsursiice, Subrect tooappieable Low or oo swoiten swoanver by Ferder Botroaer hall pay o
Lender onthe das mosthiy pasments are doe ader the Sates ant] the Note o pasd ol g Tands v lor v vears taves
and assesstieits Wi f mas atiasn prores oser this Seceriis frstonnent as o feecore dhe Propents s o vanly leasebedsd pasinents
or ground rents on e Property b any oo veat v lazand or preopernts masace prennomis d vearty Hood i e premins
Woant . ter yeatly o isaaties Peotioie 8 anyoamd el any sns pasable By Boppower B fender meacoondinee wath
the provisiots ot putagrapd S, hen of the pasient of morssate isueanee prepaunise These tems e called E oo frems ™
Letider iy .ty e, Cellect and hold Fonds v ane ol net e cseed e masiinn amensi e dender o a fedenally
related mortwie boan may e o Horroswes s escrom acconni under the Bodesal Real Batate Setfenent Procedires Aot ol
FO73 asaumended trosm time o tow 120 S O Secton 2601 et wap 0 TRESPA O andess snother Bes that apphies go the Tonds
sels o desser wmount Wson Tepmderdmes ae any fimes colleet and hald Funds e oot not teoeveeed thie esser ot
Foeader min estate the ameant o) Fadeladue onthe bass of conent dataeamd seasoniabie estimates o1 expemditures ol tutwre
Fserinn Tems e otherwse i acoondanee wizirapphoable law

Fhe Bansds shall by hehd s oo ispstinsdns sohose sbeposite e assaeesd by federal aeenes astnmmesialits - an entity
G dud oy Fonder  Fomder s suchan imsotations o e ans ederat Homse Toas Bank - L ender sl appt the und s vepas the
Eagrow frems embor mas nol charee Borroser toebaitimge amd applons the Dunds o annadis anads 2me the esorow account. oy
verrts iy e Facros Ttens, andess S ender pay s Boorosfed imtarest on the Funds amd applicable T perarts Demder o mabe such
a claree. However Lender may tequore Borrower to pay”pfoe e chaeee Tor an idepeident real vstate lav iepathiese e
wsed by Pender i vonnecton with s Toans unless aopicabacsdans provides othenwsse Uoless aoaercement s side o
apphicable Law requires interest to de pand, Derder stule not be Seguied o pay Bogresvet i mteeest ar canmng s oo the baneds
Borrower and Lender may ayree o westimge, howeser, that asterest Lol be pant onc the Tands {onder ~badl eove o Booamer,
withou? charge, i anpuad aveesnting of the Bunds shosw e cretnsGuedadebnts oo the bands amd the parpose Ton whiach cah
debin o the Funds was made. The Famds e pledged as additiona) secands 2asall sims secaad by this Secunty Tsannient

fthe Baneds hedd t Tender evoved the aeaatints penmitted oobe held Oy edicabrle L D ender shadlacconnt o Botrow e
bor the cveess Famds i accordinee with the eeqguinreraents o applicalte bow ™ Boghemeunt of e Bunds hekd by P eander ar
tme s not suttictent toopay the Fsarow Bems when dues Fender may so oy Bagiows arwnitmgamd o such case Bogrosner
Whah pay o Lender the amoeunt necessay b nabe up the dehoeney Borroswer shalfnske opothe detioenoy an e more than
ety e monthly pasmienis, at Lender's sode discretion

Epont panment s tuld or all suins sequred by tdns Secunes dnstiaments Fonder Shath promgpdy cetynd to Horoser e
Funds held by Fender. DL oader patiaphe 200 Tender shall aogquire or sedi the Progers . Eende s prion e the acgusition o sale
ol the Properts - shalbapply sy Funds Dehd By fender at the tiie of aguasitten o sale s ored?aeasst the sams secuted by
s Secuney histiument

LoApplication of Fayments, 1 nless apphicabic s prosudes othiers el alb pavmentsorecenved O LGeder ander paragtaphs
Pand 2 shall be apphed Josl) toany peepanient chuarees dboe uider the Sotes second tooamounts pasvable undoy paraeraph 1
thied, toanterest due, towethe o procipal due. and Jaste e Le charees due under the Noe

. Charges: Livns. Borrower shidl pas all tves, assessments, charges, fimes amd imposations aitnibabaie o the Properts
which may attan prionity oser ths Sevarts Instraeent, o leaschohd pasments or pround semtso o asy . Bonoseer shail pay
these abbnranions m tive manner provided e paraeeaph 2000 b not paad sz fal manner, Borsosees stall pay e an drae deeectfs
W the persor osed pavent Borrower studd prompus turmsh te 1 ender all notices of amonngs (o be pand under this parrraph
It Bovroseer nahes these pasments direaily, Bormower shadt promptis tumisk tocFender tecempts evidengnge the pas ments

Borrower shalt prospeds desclaree any Brenwloch has prseis oser s Seannty Tnstument nnkess Bortawer oo getees m
writiny o the pasistent of the ablivateon secared Iy the e tna maenet aoceptainle to Lender b contests i soad Lnth the en
By, o delemds agunst entorcement e e hen i legal proceedangs winch i the Lendet's opstion operate s present the
enforcentent ot the hens or o secures front the hodder of the Tren ap agreement satistacton 1o bender subordingting the Tien to
tus Secuniy Tostrmuent. 18 Lender detesmimes g any paet ol the Properts s subyect tooa Bren whus e may atlathe prsity oy
s Seennty Instroment, Lender miay 2pve Borroseer o notiee adentitveg the lien Borsower shabb satishy the Tien or ke aie o
Mo of the actions set forth abose withi 1[0 days of the mivme o ienge

Form 3014 990
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Eovdasared or Properts Tisurance, Boroower <hall heep the mnprovements pow extstine of heecalter etecied on thy
Properns ansurad geamst Toss by e Taands o foded o thie e estended L everaee amd s other hazansds i dndhime

Hoed v Hoodime o wivneh Fendor pequeres mssinaie e s e sranec ol be manntanesm the arnonne ancd Lo e il &
thar Tender requires Plie ansteatioc cores poosshme e msnrance shall 0 by B o n b onb o Gppros |l el
whicdr sl b ior be megsonghly wahbeld T Borroser Ll s mamtar: covere oaened ghvne onder nas o at Fender's ™
et ohtart ceserage to protedt Femder s nehitom the Poopetty i accon o wath puaeniph U
ML msiraice polivies and eoewals <l he aveephibbe to Dender aned Dot e tode o stwsband saonie e e T eades F“
shall Base the reshit o hold the polioes andd eeneaad s I ender vegaree s Borrower shadl proestls oy o bemdes b receipt . ol a

proand premims and renesal notiees I the coent ol oo Harrowaer Shalb e prompt iotnce 1okl seatanee capet and Ledey

“

Cender non ke peont o Lo o) vt ade proompthy 1o Boriowe

Pdess Fender amd Bonower othenwe nee mownime aosuiag - paeecds il beoappdiand Beovestondion o repart of t
Propents damasred 1 ahe sestoation or tepann s ccononmieadty feasible and L ender <ot eonon lessemnd 1T testogation o
repatt ek evonetraly feabde o Tender s seonmts waoash be Jessencd the manaiee proceeds stall e applied teohe s
secired by thes Seautny tnstrumient swhiethes o nol ther due wath s exeess pand 0 Bedzower 10 Bt ey abamdine the
Propects s or does wde ower sl Sonda s o netiee foan D ender thar the soenram e o has otlered tcwettde oL, ke
Fender iy volfect thefsnsmiamee proveeds Demder may nae e proceeds terepare o restore the Progerty or ta s sits
secired By s Secunty fndniment. shether o por ther e Thie 3004y perad wail] Deein wher the notioe 1s ¢1ven

Uidess bender and Bareswer othenwie aetee s weiine, ans apphication of proceeds o prmeopal shall non extend

Pt e the amoant of e paviiens B

postprne e Jue date of the Graithle pasimenis reterted toom paragtaphs 1 oand
ateder paragtaph 21 the Propents & oneed s Fender, Botrower™s vghe Goans e podioes and prosgesds esalting tiom
dhamiaee o the Properts pron te the aamasion st pass b Lender o the caent of the woane secored by i Seanny Instiament
mnenedsiate s prior o fie degurisition

O, Oceupanes, Preservation, Mainteaesce aid Protection of e Property: Boreoser's Loan: Application: | egsebalis,
Borower shall ocenpy - estabbishe and cse the Propeits as Hotoser < pronopal residence sorhim s duss athee the casonlion ol
this Secunty Instimment and shadl contmae b oceaattie Propens s Borreaer s promgpal resadence fonal beasd e vear e
the bt b occtpantion, anless Tender ofhierw s agtesam witime whie b conaent <tgdl got be gireasotabshy wnhbekd o ynless
exteniie cicunishinees eved whih oare bevond Bedtedr o condeol Borower sholl o desties aniaste oo impan the
Properts . allos the Properts o detesonate. of ot wasdeesa the Properts Bortoseer sl e detandt ol aime ortene
actiogi v proceedine, whethier cral o ciminal s besa that e ender o sond Lnth adomest vonbd nesabe i tornbestnne of e
Properts o othersrse matenal v ompan the Tes created byt SGuaty Bristroment or Tender s~ seontiy antenest Hotrower i
vure st detaunltand rermnstate s as prossdad mepaaetaph 180 by GGG the action or procecdimg b be disimssesd waths o nulee
that. e Fender™s oo Lt determmation. predindes tortenure o S Bazonwet s mtctest s e Propetts e other mahenl
impatmsent of the lien created by thie Sevunty fnstegnient or Deder Goinn imterest Honower shall alsa b delanbt o
RBortower duning the loare applncation process cane pratetialls b o audCoratcsstnmation o stateowents to 3 ender oo Lanled
e prrosade ender with any matersd pmdomabiens iconnecton sl e foan esGdenced By e Sote g, bat nol lined
o, representgtions concerming Borrower s occupancy ol the Faopests asa procipad s@C@eme Tt Secunis Inshunmwent s o
feaseliold . Borrower shall compls wath all the proveaos of e Tease T Borower aGqeaes tee itle o the Propeniy . the
leasehiobd wnd the tee e sTath oot meree uadess Fender aviees o the tereen v s

7. Protection of Lender’s Rights in thie Peaperts, 1 Herrawer Bods boopertonm e covaaits and agteenetits contaned
this Sevurtty Instrameent. o there toa keead proceedime that non siontioantbs alect EBender s oebe 5 the Propenis caih s o
precwceding n bankiupicy s probates Tor condemaation ot terfemare or ooentorce Lo repulatossa /o Femder mias o el
Pty Ior whateser by necesany b protect the saloe of the Property asd Teoder™s tarhite i the Poopeis Demler s aobions mu
tlimde e any suns secared by Biens whicle Bas pronty over s Seaurns fistwmentappedeggs e cont, paying
teasomable attorness™ tees amd enterai on the Properts toomghe tepains . Mhongdt Lerader i take acbon Gl shis pasigraph
T Lender does ot v e todo e

Ay aments disbiesed By Fender goder das paramaph  shall Become ssddtonal debe of Borrower sevured by this
Sevurits histrument Usless Borrower and Fender agiee o ather tenms of pasment. these amounts shadl beat mterest om taw
date o disbursement b the Note rate amd sl e pasables suthomteros, apon motice from Dender to Botrower requesting
Py et

8. Mortgage Isorance, I Lender required mortgae msurance as o comdeton ol snahenge e Joan secured by s Seany
Instrument, Bartoser shall pas the prenngens reguieed Gomumsan e mongage sunamee o ellect 1 Iop iy reison, thy
mortgage msuraice coverage required by Fender Japses o ceases 1o be s eltedt s Bormoseer shald pas e prensams requined e
abrlantt converage substmbally equivalent o e mortgage msiratice previoushy e ctect, at oot substantiadiy equn aleit o the
vonb o Borroser of the merntage msuranee previoush o ellect. Dot an altestale motkgape ansirer approned by [ emder I
substantally equivalent morgage msubae coverae s ot aanlable, Borrower sball pay o T endee vackomonth s cqual 1o
onetwebith of the yeardy wortgage nsutance prennun bemy paid by Boreser when the msuraee cosevape Lapsed o1 ceased 1o
be o effect Dender will accept. use and retan tese pastments as acboss resense o Beu ol mortpape imsutnive. Liss resenve

form 3014 990

Fage t Ak




UNOFFICIAL COPY

06/6 t1OE o

JUMUNII] STEIY S 0 pOP on, 301 0 e s e ud sl sy pegs sasesnd] “sido y s arwnsng g
RITLARARIRIVER]]
PRI AT 230N, 2T PUE WIS DG UL oosaoiaoid g1 pis i o o sand SHE ey agEnog s e TRRTY
ATPRTLARIRT S W] LN T IE ERITT TR AT VALY By stotsEvosd B3I 1N T RS I e s ) Mpragdde garas e
AN M I TUALINGE SHANNIG ML J0 OSAPES 20 Uoistaond AUP IR Uy ] PO st ARG S UL et o
MIEJO WEL M e SR IR Sy POl g [ EEERDS] SN SOOI Dt Sty g
R TR TR RN TR TR RN RN TR P BT A VTS I O R TS O BT NI RR VAR ARTT IRAL U NI TTR N YT TNV TR E TR VTRV TR
N IR R MR AT T S TSN T IR VR R TR I DRIV ER R IEOR T R AT L U LR RV IR AR TT L ARV VINY
OF JIMUE SSPEY ST Sy AT Dy PSR [ 0k 300 Sy DPUD ] 0] 000 Sy SARUTRIP 3RO HOH S YPPE e NTLISTY
SRPIY LR UL O PN S S e S M IR o N sornbor wep apgeotpdde ssopra e sy g syl
Aiaqent S a0 1 FU s G aa T G [ RENISIY SIS N ST 00 0 AP G S iiog] oF SV0H Ay N0, (]
Aoay AL Lapun ey masedand
S gnogin s ardasd raaed wose papay oy e negenpar s prdom il SSnper PR R senog s eaniaed
PR P R S 10 Glea M apan pase (edrsad oy Turnpa sy PETEY STIE OYPUE 05 W00 SPIE RMID | ITwa ke
) PAPUNEAL 30 (1% STHREAILI D PAPIIID QS 13M0H WOL A SPRMEE SIS AT g PUe iy pagiiisd g o)
AR DY) AINPI 01 SIS AT I ORI SRS UPO] NS Ut UYL I PRI ) o iy
NPT DENIAILON UL PAPIOI I 0PI SITITYY URO] B0 B iS00 ) W8 IS0 RIS s g e
N RIPIES GO TN PIE SRS I AP0 O 2algRs ST MBI VOIS ST Sy PRI O gL [} s ERY ) e} )
RIS S VRO I TIPS Mg U I JUAUIGIMIE AP SHEE B sty 30101 [T 0 UL SUSTPTR IR A 3y
265 TP SR PPN 08 AHIP AP TG TOR] I S PUTRIPIY ] QRS S PO RIS SR S g P
suis v s paEipge S eu s e IS ST STEL e ST YL P00 SRS OLE N R Sy
L) Saston Pt e AN o3 S0 BIMHIERY SIG G ST a0 st re s ME RN 100 S0P DI et
QNG SIYE MU G VMOLIOR Sy P20 G el Sy RS SIISHINAT PO SRS s Lawotlog] | e
v st vod MY 0] WIS I o e Py e SOTISST PP S JOSSIONS 0 NG P8 UG [0S RESUINTEU] A,
STL (0 STIMIAIAR PUE SR A ME]SBRTS-0 ) SVR =L Ut QU T sultisy puan saossasany 7|
CORTTR IR T A YRR TR AL
DU APAERIRE B0 JO0 R P 3y O S APMEDE e TR S TN WY ] g SEIPRIeE S SUSHT R s eeans
SLWOLIOE] Y B0 PPUIFLIO ME Sy APPIE PUILHIP SUE U LS Sy UM ALY Sy ST TAYTIRAISRSTU A TR
HODIZEORIT SEPOOE ISP e e 2o SHET PUIILD 0 8B R PO L B s NI INRTT T T AR ARV IS ERRTYRIVIT P
OF [INBOE 3 W1 IS DIPLY § SR SE S ROSSIVI0S S LY MOTOE 10 13O0 [P0 U e ST D SR ) Merade o
PN AVSORLOR] 0 ISOUNNE UL NSO IS AU o BAPUS | Ay PP ES TS DA STHE S PSS T o enize it o
IR L LU LR U R (R Rt N TRTRRTITIT AR T INTER VRSN TR AN IR S TR UIRY R UGS A1 R IRV IRAG U LATY RO R PR TN B UL R LTURETE T I
squaard ans g0 unome s ey o s poe | osydeaEeand urop panagar sdeaand spuean g o aep e ap g ol
00PN Jon (s edeniad oy spoased o uoneanddi soe Tun s e Q3T NSO LI T LTPHY ] s
A TR T T R N RIT R PRI NPT R T RN T IR TR TIRAL
SIS () o) 26 SRR AT g0 0 e BonraeTs ep i ionide s spadud D SR U IR O PaZinat s aapir )
AT ST AN )P AL PP SR W DU o] Pedsan op spiep aaseinog] CsIIRHIRGTS0E LI AR o parare
1P 3YPII O) S I)J6E JNULPHON N1 IPHE IO HIOGE o1 DPEY | S D000 B3P 10 I e Loy S patapta sEaadong s )
AR T N R (P T TR TR T EP YR TETY P NV RS RV R NS T AT AT A RSN T ST D porfedude gy
(IS spadonl g saprsoad sasenpo w) apgenpdde ssapum ae Junn s e A0SR SN IDPUY Y T TG Loy s g
AU AR SN TPALHL PANION SIS AU e UGG LU 0] SESUYEE N0 Aepatn spadon i o anpes Yy
HUL WY I U1 Saadiagg Mo Sungn eard oo nand g ssediog of prd s egs e s SN g Sy
S S1asdog,p dGE o AN(E e NINL BPE D g Sy apip CRHINPL OGE O3 SPMTBIME PR SR gL o e
(RGO TP Monoes) Tutsogo] sy pagdnmno SRS N e UG DN Sy PAIEST g HRS QAN MO0 L]
RO AR ST RS AR U T IR LTS PRI P HIRAT o ANUN IS RITHUR R TR B L HURR AR MY IR T ST LRI IR SRS T I TUL TR (EATTT RI ST ERVIRTIARLN
SI) T PN MDY A JO MO dE urin ez o op [Prha e R g 000 aspaemn Spadozg ap o anirs 1y
AP ) R U SUdOL G D) o FUEEe I v e s g up s o3 PId ssaona sie i SRR g a0n e g
RIAUISUL ST ST S pamass sains gy op pandde g pegs spoansond g s suadorg gy e NI PIOL o e g
Aoy or peed ag e
PUE PAUTISSE SN P UOFGIAPINY [0 DI UL 2P L0f o Sapadeag g geosed Sue o S Lagio o tonrmua e
SUE M UOTIINY 11 (ERUANRINID a0 PN STMUPD 20) PR Jo PITWE SR [0 spaaaakd QYL BORruEapie y ()
WD AISUT D1 10) NP3 3pgriestas S gpaads uonadsin ue o) goud 10 Jo e g e 2o 1 sy
aard jpegs JapuY | Spaxdiag S o SRS U dodi sanik dgeieseag ayeut e wade spo aapuy ) suaadsu) g
“wn) A dde Ju DpUY | puz 13 moLiog REwlRY JUMDBRALTE U W U 38 3MPPIO LIE NP XML
2ARAOW J0) UAAIMRSY ML PRI IR ASO) T PO K10 1] 0 0mnsU dREIL0m R o) paainhag stnnusad w)
Ard (IPS 12 MOLIO0E) PALIGO ST PUR DU IAR S3AME P 32y S pasonddie aaman e W opapnaoad anmbag apea) g
potsad 341 165 PUR NI 3 11 AFRI3 0D mnsue adeow (1 2apa ] o uondo ag e paamhas sy saduog v e sy ud




UNOFFICIAL COPY

LIGAL DESCIIPTTON

UNITS 115, 116 AND P-2B TOGETHER WITH THEIR UNDIVIDED INTERFEST IN THE
COMMON ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED ARD DEFINED IN
DECLARATION RECORDED AS DOCUMENT B5~17%5306 IN COUNTY CLERK’S DIVISION
OF BLOCK 43, LYING WEST OF THFE EAST LIHE OF WARD STREET, EXTENDED AND
EAST OF THE WEST 124.0425 FEET OF SAID LOT 13 IN SHEFFTELD'S ADDITION
TO CHICACO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRIMCIZAL MERIDIAN, IN COOKXK CQUNTY, ILLINGIS.
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CONDOMINIUM RIDER

THIS CONDOSMINIUNT RIDER o rade i 2157 G FOVEMBER o
amd v omeorporated into et shad) be deened tomen b and sappletent the Morteaees Decd ot Fossd or Seannn
Dreed tthe "Securty Bnstwament v o the saime date wercens b e asderaened e Borrower 1 o seoae

Borroscrs Note (o FMPIRE OF AMERICA REALTY CREDDT CORPL, A CORPORATION DRUANI D
AND EXISTING UNDER ‘THE LAZS ' {ife ;PATE OF NEY YORK,

ithe "Tender™
of the simie date and cosertg the Paopeity desenbed m the Securny bnstrament and lovated at

2510 WAYNE #1315, THICAGD, ILLINOIS 60614

(P Vo
The Froperts inclodessa sant v together wath an umdiwded osterest o the comimon elemients o, g comdompnum
project Anown as
N SN & B
Pvere ot ko P o

(the "Condonunium Progect™ 1 thedmdhers asseenation or sathies cetety whach acts Jor e Condonnmnam Projedt
the "Owiers Associtien ™) bolds (ke tempeoperty for the henetst on e o s wembeis o sharcholders, the
Property alw mrchades Borrower™ o mterest mothe Oaicrs esocnation and the use s proveads amd benehis ol
Barrower s mteres

CONDOMINIUAT COVENANTS  In Sdihiedn o the coneants and aerectnents e s the Seaarnty
I triment, Borroseer amd Lender Bither cosenntt omd artee s Toflows

A, Condominium Ohligations, Bosrower SUall Dpertfonns alb o Borrower s ohlgahons under the
Condomnmum Project’™s Comtuent Provaments. The Caastuent Docinents” are the ot Becharation ar any
ather document which oreates the Condomsmium Projects T by -Tawss o aude ol regulations, amd vy other
eqenykent documents. Borreser shall prompts pas - owhen dud aidues and assessments tposed pursaint to the
Constituent Docaimenis

B. Hazard bnsurance  So long as the Osiners Assoebioneeaintans with oovenenally aceepled msuranee
carrier, o master® or Thlanket” policy on the Condomman Progect wmcd s satisfactors 1o Vendet aml which
provides isarance coverage i the amoants, for the penods amd adanst e dssands Tenaer reguires. mghiding
fire and huzards acluded within e teom "eviended coverage.” then

(y Tender wanves the provision e Unitornt Covenant 2 tor the sdamibh pavment 1o Fender of
oe-twelfthy ol the yearts premum mstalInents Tor hazard nsarance on the Properts | il
(i Borrower's ebligation umder Unitorm Covepant S toomatntion hazand suspiasve covetnre on the

Property v deerned satisticd to the extent that the required caveraee o provided by e Svaers Associabion
policy

Borrower shall grve Leader prompt notice o) amy Lapse i teguared hazand insirance von ey

b the event of o distribution of hazard msuranee proveeds b ol restoration or repan follow g o loss e
the Property, whether to the amt or to common elementssans procecds pavable 1o Borsower are bereby assagned
amd shall be pard to Lender tor appitcatbon to e sums secured by e Secunty Inserunend, wih iy oveess pand th
Borrower.

C. Public Linbiltits Tosurance. Borrewer <halk take such actions as oy be rcasonable weomsare that the
Owners Assoctadron aknkons a pubbe babihits msurinee: pohoy aceeptable i tonm, amount. and extent of
coverage W Lender.

5

MULTISTATE CONDOMINIUM RIDER- Sinigie Fanuly Fannie Mae Froddio Mac UNIFORM INSTRUMENT Form 3140 9/90
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