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) MORTGAGE
5510045 $iT S
) C i xR 410184
-, THIS MORTGAGE (" Sccvditvdnsirument”) 1s given on NOVEMBER 8, 1991 = " The'morgagor 1
AGUSTIN  NUBLS'TIN MONTELCANGO <! 5% b
AND MARGARITA MOWTELONGO, HUSBAND AND WIFE ‘(4 A \(-\
‘»\i lr}
{"Borrower”). This Sevunty Instrument s givento o
UNITED SAVINGS ASSN OF TEXMS FSB
which 1 orgumized and exisung under the laws of  THE UNITED STATES . and whosa
sddies s 1301 NORTH BASSWOOD-4TRH FLOOR
SCHAUMBURG, ILLINOIS 60173 7 ender”). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND FIVE HUNDRED
AND 00/100 Pollurs (U.S. § 45,500.00 ),
This debt 1 evidenced by Borrower's note dated the same date uy this Secupty Instrument (*Note®), which provides for
L"J monthly pasyments. with the full debt, of not pad carlter, due and payable on DFCEMBER 1, 2021
Th:\ Sevunty lastrument secures w Lender: Ga) the repayment of the debt evidenced by Zae Nofe, wilh mierest, and all I‘UIL“H'!\.
”? eatensions and maditivations of the Note; (b) the payment of all other sums, with wtcresi, wdvanced under paragraph 7 to
CITEN prolect the secunty of tis Secunty Instrument; and (o) the performance of Borrower's caviunts and agroements under this
L=z Sevunts Instrument and the Nole. For this purpose, Bortower does hereby mortgage, grant and «onvey to Lender the following
4 descnbed property lated . COOK County, Hlinms:
@E LOT 43 IN BLOCK 7 IN MC MILLAN AND WETMORE'S SUBDIVISION ‘OF . THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27
TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICLYAN, IN
COOK COUNTY, ILLINOQIS. |
QO
]
| {
& 2
.
16-27-414-006 \r\-‘ g
which has the address ot 2713 SOUTH KARLOV STREET, CHICAGO Street, City .“
) 06 . LIW
lwois 60623 2 Cote (*Property Address”);
bes 1088
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Proports maured against foss by fire, huzands included within the terin “agtended o vc nlhcr hazards, including
tihods o flooding. tor which Lender requires insurunce. This insurance shall be mamtained in lhc amounts and for the penods
that !ender requires. The insurance carner providing the insurance shuli be chosen by Borrower subject o Lender's approval
which shall not be unreasonabls withheld. 1t Borrower fls to muntsin coverage descnibed ahove, Lender nwy. al Loader’s
option, obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standerd mortgage clause. Lender
sha!l have the right to held the policies and renewals. If Lender requires, Borrower shall prompily pive to Lender all receipts of
paid premuiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurunce carner and Lender.
Lender may muhe proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwase agree in writing, insurance proceeds shall be apphied 1o restoration or repair of the
Propeny dasmaged. if the restoration or repair is vonomivally feasible and Lender's secunty is not lessened. If the restoration or
repair 15 not economically feasible or Lender's secunty would he Jessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunty Instrument. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Propenty. or does not answer wathin 30 days a notice from Lender that the msurance carner has offered o settle & clam, then
Lender may collet the insurance procecds. Lender may use the proceeds (o repair or restore the Property or (o pay sums
secured by this Securie Instrument. whether o not then due. The 30-day period will begin when the nolice 15 given.

Unless Lender ard Borrower otherwise agree in wnting, any application of procecds 1o pnncipal shall not extend or
postpone the due date ¢ the, monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propray is acquired by Lender, Borrower's right to any msurance policies snd proceeds resulting from
damage to the Propents pnor o 2he sequaisition shall pass to Lender to the extent of the sums secured hy this Secunty Instrument
immeduately prior o the acguisstion,

6. Occupancy, Preservation, Maintcnance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall accups, establish, and use4d Propenty as Borrower's principal residence within sixty days after the execution of
this Sevurity Instrument and shall continue 1o sccepy the Property as Borrower's pnincipal residence for at least one year after
the date of cecupancy. unless Lender otherwise ageses in wnting, which consent shall not be unressonably withheld, or unless
evenuating rcumatances cust which are bevoad Barrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to detenorate. o1 cominsi aaste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether cival or comunal, is begur that-in Lender's good fath judgment could result in forfeiture of the
Properts or otherwise matenially impair the Yien created by this Secunity Instrument or Lender's secunity inlerest. Borrower may
cure such & default and remnstate. as provided in paragraph 18, by cauong the action or proceeding to be dismissed with a ruling
that. 1 Lender's pood tuth determination, precludes forfeiture ot e Borrower's interest in the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lended's sowunty interest. Borrower shall also be in defaultaf -
Borrower. dunng the loan appheation privess, gave matenally false or inse usie information or statements to Lender (or failed =
to provide Lender with any matenal information) in connection with the foan evidonced by the Note, mchadimg, but not hmllaix
1o representanons concerming Borrower™s occupancy of the Property as a princival readence. If this Security Instrument is o o
Jeaschold. Borrower shall comply wath all the provisions of the lease. It Borraver acquires fee ttle to the Propernty, &:
leasehold and the fee title shall not merge unless Lender aprees to the merger in wriling, .

7. Prutection of Lender's Rights in the Property. If Borrower fanls to perform the ¢ hveaants and agreements contained
this Secunty Instrument, o1 there 1s a legal proceedmg that may agmbicantly affect Lender's nghts 1n the Property (such asam
proveading in hankiuptey . probate, for condemnation or forfeiture of 1o enforce laws or regulatipne), then Lender may do '
nas tor whateser is necessany o protect the value of the Property and Leader's nights i the Propors Leader’s aciions mige
e dude paving and sums sevured by a hen which has prionty over this Secunty Instrument, appearing 1n count, paying,
teasonahle altorneys” fees and entening on the Property to make repuirs. Although Lender muy take achon wder this paragraph
7, Lender does not have to Jo s

Any amounts disbursed by Lender under this paragraph 7 shall become addimonal debt of Borrower socursd by this
Secunty Insrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
Jute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pay ment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument. Borrower shall pay the premiums required to muntain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverige required by Lender lupses of ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverape substantially equivalent 1o the mortgape insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage 1nsurance previously an effect, from an aliemate montgage msurer approved by Lender. If
substantially cquivalent mongage insurance coserage 1s not avaluble, Borrower shall pay to Lender each month 4 sum equal 1o
one-twelith of the vearly montgage msurance premum being paid by Borrower when the msurunce coverage lapsed or ceased to
he 1n effext. Lender will acoept. use and retain these payments as a loss reserve in liew of monigage wnsurance. Loss reserve

org 1o
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17. Trumfer of the PU‘NQUEIEIJQJ AIW G@!Eﬂ | the, Property n? usls_vou?l:rzsl mn
ITTC

is sl or tramsterted (or 1! a heneficial interest in Borrower is sold be transiested and 1 19not’s natural person) without
Londer's prior wntien vonsent, Lender may, ab its option, requite immediate payment in full of all sumx secured by this
Securty Tostrument. However, this option shall not be exervisod by Lender 1f exercise s prohubited by federal law as of the date
of tus Secunty Instrument.

M Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide s peniad of nit
less than 30 days from the date the nolice o delivered or mled within which Borrower must puy all sums secured by this
Secunty Instrument. If Borrower fuls 10 pay these sums prior 10 the expiration of this peniod, Lender may mvoke any remedies
permutted by this Secunty Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mwets certan conditions. Borrower shall bave the night o have
entorcement of this Sccunty Instrument disconinued a1 any ime prior to the carher of: (1) § duys (o1 such other period us
apphicable law may specity for renstatement) betore sale of the Property pursuant (o any power ot wile contuined i this
Secunty Instrument. of (b entry of g judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no aceeleration had occurrod; (b)
cures any default ot any other covenants of agreements; (0) peys all expenses incurred i eaforcing this Secunty Instrument,
mluding, but not [imited to. reasonable attomess” fees; und (d) takes such achion as Lender muy reasonshly require to assure
that the lien ot this Sounty Instrument, Lender's nghts i the Property and Borrower's ohligation to pay the sums secured by
thix Security Instrusneri shall conbinue unchanged. Upon renstsement by Borrower, this Security  Instrument and the
obligations secured herets chall renuin ully effective as 1f no acceleration had aceurred. However, this nght (o remsaie shadl
not apply i the case 0t weccivaiion under paragraph 17

19. Sale of Note; Chavgy vf Loan Servicer. The Note or u partul interest i the Note {togethes with this Secunty
Instrument® may be sold one or mOry mes without pnor notice 1 Borrower. A sale may result in & chunge in the entsty (known
as the “Loan Senicer”) that collevts monthly payments due under the Note and this Secunty Instrument. There also tmay be one
or more changes of the Loan Ser soer aeneisrad 1o # sale of the Note. Jf there is a change of the Loan Servicer, Borrower will be
given witten notiee of the change 1n accordancesvith parugraph 14 above und applicable law. The notice will state the name and
address o1 the new Loan Servicer and the address 10 which puyments should be made. The notice will also contun any other
information required by applicable law.

20. Humrdous Substances. Borrower sha!! not L#ise or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrove shall not do, nur allow anyone else to do, anything affecting the
Property that 1 10 violation of any Envrronmental Law. The paeceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantiies of Hazardous Substazces that are gencrally recopmzidd 1o be appropriate to normal
residential uses and to mamtenanve of the Property.

Borrower <hall promptly give Lender wniten notwee of any e eszigation, clam, demand, wsml or other action by any
goremnmental of fegulatony agency of prvate panty invelving the Propedty” 2nd any Hazardous Substance or Environmental Law

of which Borrower has actus) knowledge. )f Borrower leams, or 18 notifid by any governinental or regulatory authonty, lhal»

any removal or other remediation of any Huzardous Substance affecting the Propertyas necessary, Borrower shull prompily ke
all necessany remedial actions in accordance with Environmental Law.

-
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A~ used 10 this paragraph 20, “Huzurdous Substances™ are those substances debied as woxic or hazardous substances by f

Environmental Law and the following substunces:  pusoline, Ketosene, other flammga'e v toxic petroleum products, toxic
pesticides and herbiades, s olatile solvents, matenals containing ashestos or formaldshyde, snd rudioncinve matenals. As used in
thi~ paragraph 20, "Envrnonmenta]l Law ™ mcans lederal laws and laws of the junsdicuon whersothe Propeny s located that
relate 10 health, satels of emvirennkental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

21. Accelerution: Remedies. Lender shall give notice to Borrower prior (o acceleration foliov i Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under arcapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the deluult;
(c) @ dute, not ks than 30 duys frum the dute the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right 1o reinstate after sccelerution and the right to assert in the foreclosure procteding the
non-existence of # default or uny other defense of Barrower to acceleration and foreclosure. I the defuult is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate puyment in full of all sums
weured by this Security Instrument without further demund and may forcclase this Security Instrument hy judicia)
prucreding. Lender shall be entitied to cullect all expenses incurred in pursuing the remedics provided in this parugraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Lpon payment of all sums secured by this Secunty Instrument, Lender shail release this Security Instrument
without charpe to Borrower.  Borrower shall pay any recordation costs.

23, Waiver uf Homestend. Borrower wiaves all nght of homestoad exempuoa i the Property. Form s&"“ ;‘!’;g
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