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THIS MORTGAGE ("Sccurity /nscnument®) is givenon  NOVEMBER .13, 1991 . Themorgagor is
PAUL E. SKIBA AND CAROL i, SKIBA, HIS WIFE NI

(*Borrower*). This Security Instrument is given 1o ZREAT AMERICAN pmfﬂgjcoﬁf; -

Sg which is organized and existing under the laws of THE STATE (F/FLLINOIS . s Fiaed }f tnd wh(':s'er

addressis 1933 MEACHAM ROAD, SUITE 200, SCHAUMBURG, J% 60173-4303
m ("Lerder™). Borrower owes Lender the pnnupul sum nf

—FIFTY NINE THOUSAND ONE HUNDRED FIFTY AND NO/100=m=-- Dotlus (U.S. . 59,150, 00l )
This debt is evidenced by Borrower's nole dated the same date us this Sccurieistrament (*Note"), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on PZCLMBER 1,.2006
This Security Instramem secures to Lender: (a).the repayment of the debt evidenced by the'n oke, with interest, and all nnc\\uls. »
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, acvanced under paragraph 7 10,
protect. the security of this Securily Instrument: and (¢) the performance of Borrower's covenants uid agreements under ilus_sf‘
Security Instrument and the Note. For this purpose, Borrower does hereby moriguge, grant and convey 't Lender the following -

described property located in COOK Coumty, lllinois:

-BﬂéE?ﬂtﬁi

LOT 21 IN BLOCK 51 1N HANOVER HIGHLANDS UNIT NUMBER 7, A
SUBDIVISION IN THE NORTHWEST AND NORTHEAST ¥ OF SECTION
30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD. .. .
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED ON
OCTOBER 18, 1967 AS DOCUMENT NUMBER 20295106, IN COOK

COUNTY, ILLINOIS.

PIN: 07-30-203-021, VOLUME 187

which has the address of 7794 ASBURY CIRCLE SOUTH HANOVER PARK Isteer, Ciyl,

Blinois 60103 o oo (“Property Address);
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TOGETHER WITH all the improvements now or hercafter erect ¢ pﬁrpcn; m’d ull%useécma uppudcnmw&\'.-nnd
fxtures now or hereafter a pant of the property. All replucements and additions shall also be covered by this -Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.” :

BORROWER COVENANTS thut Borrower is lawfully seised of the estite hereby conveyed and has the right to 'u-mrl”gzigc.'

grant and convey the Property and 1hat the Property is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend generally the tile o the Propenty against all cluims und demands, subject 1o any encumbrunces of record...

TRHIS SECURITY INSTRUMENT cambines uniformi covenants for sational use and noneuniform covenunts with limited

variations by jurisdiction 1o constituie a uniform security insirument cavering real propeity.
UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull prompily pay when due the

principal of and interest on the debt cvidenced by the Note and any prepuyment and fate churges due under the Note. .

2, Funds for Taxes and Insurance. Subject 10 applicable law or to.a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2. sum ("Funds®) for: u) yearly es
and assessments which may altain priority over this Sceurity Insirument us o tiea on the Property; (b) yearly feaschold payments

or ground reals on vie Propenty, if any: (¢) yearly huzurd or praperty insurance premiums; (d).yearly Nood insurnce premiams,

if any; (e) yearly mongage insurance premiums, if any; and (0) any sums payobic by Borrower 1o Lender, in accordnnce with

the provisions of paragriph 8, in licu of the payment of monigage insurunce premivms, These Hems are called "Escrow hems.” |

related morgage losn may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to tie. {2 U.S.C. Scction 2601 erseq. ("RESPA™), unless another law that applies w the Funds
seis a lesser amount, If so, Lender razy, af any time, colleet und hold Fands in an amount ot 1o exceed the Jesses amount,
Lender may estimate the amount of Funr's due on the basis of current duta and reasonsble estimutes of expendituces of future
Escrow ltiems or otherwise in accordonce wizh applicable law, _ . _ i
The Funds shall be held in an instituticn whose deposits arc insured by o federal agency, instrumentality, or ensity
{including Lender, if Lender is such an instiwtion; o6 in any Federal Home Loun Bank, Lender shall apply the Funds. to pay the
Escrow ltems. Lender may not charge Borrower for ieioing and applying the Funds, annually anulyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower iaterest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower 10 pay 4 ons-time charge for un indzpendent real estale tax reporting service
used by lender in connection with this loun, unless applicahle Yuw provides otherwise. Unless an agreememt is wmade or
applicable law requires interest 10 be paid, Lender shall not be regniied 0 pay Borrower any: interest or camnings on the Funds..
Borrawer and Lender may agree in writing, bowever, 1hat interest sirid 2a paid on the Funis, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and d20its 10 the Funds and the, purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sceurity. far-l sams secured by this Security {nstrument.
If the Funds held by Lender exceed the amounts permitted to be held by appaicaie law, Lender shait wccount 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, If the-ariount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower.n writing, and, in: such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull make un the deficiency in no-more than
wwelve monthly payments, at Lender's sole discretion. _ L
Upon payment in full of all sums seeured by this Security Instrument, Lender shall preapthy refund 10 Borrawer any
Funds hetd by Lender. If, under parugraph 21, Lender shallacquire or sell the Property, Leader, piior 13 the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of aequisition or sale as o credit agaiast(ha sums secured by
this Security Instrument. . . N s e
3. Apglication of Payments. Unless applicable law provides otherwise, all payments received by Lender sacer paragraphs.
tand 2 shall be spplied: finst, 10 any prepayment charges due under the Note: second, 1o amounts payeble under paragraph 2,
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note, - o e
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal pay them on time directly
10 the person owed paynient. Borrower shall promptly fumish o Lender all notices of amounts 10 be puid under this paragraph,
I Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

__ Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (1) ugrees in
writing 1o the paymenmt of the obligation secured by the lien in & manner ucceptable to Lender: (b)-contests in good fuith the lien
by, or defonds against enforcement of the dien in, legul proceedings which in the Lender's opinion aperite 10 prevemt (he
enforcement of the lien: or () sceures from the halder of the lien un ugreement sutisfactory to Lender subardinnting the lien (o
this Security Instrument. If Lemder determines thim any part of the Property is subject 10 a licn which muy anmin priority aver -
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or luke one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Huzurd or Property Instrunce, Borrower shall keep lhc mpnlvcf&ls How -xnlgag or hugnl'lcr erected on the
Propeny insured against foss by fige, havands included within the term “extonded coverage® wnd any other hizards, incloding
foods or floading, for which Lender reuires. insurance, This insurunce shall be maintained in the amounts ang for the perlous
thut Lender requires. The insurance cartier providing the insurance shafl be chosen by Borrower subject to Lender’s approvad
which shall not be unreasonubly withheld. I Borrower fails to maintain coveruge described: above, Lender may, mt Lender's
opiion, oblain coverage to protect Lender's rights in the Prapenty in-accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender und shall include o standard mongage clause. I.cudu
shall have the right o hold the policies and renewals. 17 Lender requires, Borrower shill promply give to Lender all receipts of
paid premiums and renewul notices, In the event of loss, Borrower shall give prompt notice t the insurance cnrvier and Lender.
Leoder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shull be uppllcd to restoration or repair of Hw
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. 1f the restorntion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abundons the
Property, or does povanswer within 30 duys 4 notice from Lender that the insurance carrier has offered- o-settle a cluim, then
Lender may collect e insursnce proceeds. Lender may use the proceeds 1o repuir or restore the Property or 1o puy sums
secured by this Security instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise agree in wriling, any application of proceeds fo principud shall not extend or
postpone the due date of tic agnthly payments seferred 10-in puragruphs | and 2 or change the umount. of the payments, If
under paragraph 21 the Propeny.is o2quired by Lender, Borrower's right to any insurance policies und proceeds resulting fromy
damage 10 the Property prior to the & grisition shall pass 10 Lender to the extent of the sums secured by this Security Insiment
immediately prior to the scquisition.

6. Occupancy, Preservation, Maincewrice und Protection of the Property; Borrower's Loun .'\pplicullnuz l.wselmlds.
Borrower shall occupy. establish, and use the Prapocty as Borrower's principul residence within sixty days afier the execution of
this Security Instrument and sha!l continue to ceeupy the Property as Borrower's principut residence for i least-one yeur after
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extepuating circumstances exist which are beyond Lorewer's control. Borrower shull not destroy, damnge or impair the
Property, allow the Property 1o deteriorate, or commit wasie on the Propenty. Borrower shall be in defoult if any forfeiture
action or proceeding. whether ¢ivil or criminul, is begun that'in Lender's good. faith judgnient could result in forfeilure of the
Property or otherwise materially impair the lien created by this Secuiity Instrument or Lender's security interest. Borrower muy .
cure such a default and reinstate, as provided in paragraph 18, by capuing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith deicrmination, preciudes forfeiture of tie/Gorrower's imerest in the Propeny or other muteriul
impairment of the lien created by this Sccurity Instrument or Lender's security interest. Bosrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaeervdie information or statements 1o Lender (or fuiled
to provide Lender with any material informution) in conncction with 1the Joun evidenc:xd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principai vesidence. 1f this Security Instrument is on o
leasehold, Borrower shull comply with all the provisions of the lease. If Borrower wergnires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees 10-the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenaais and sgreements cumamcd in
this Security Instruraent, or there is a legal proceeding that may significantly affect Lender's sights in the Propeny (such.as o -
proceeding m bankrupicy, probate, for condemnation. or forfeiure or 10 enforce laws or regulation), then Lender may do and
pay for whatever is necessary to protect the value of the Propcrw and Lender's rights in the Propertyd Léider's sctions may
include paying any sums socured by a lfien which has priority over this Security Insiromenl, sppearias:in coun, puying -
reasongble attorneys’ fees and enicring on the Property to muke repairs. Although Lender may 1ake action uadecihis paragraph
7. Lender does not have to do so. _ i , _

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower seeured by this
Security Instrumem. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of umklm, the loan secured hy this SLLur;l){
Instrument, Borrower shull pay the premiums required to maintain the worntgage insurance in effect. 1f, for any reason, the
morigage insurance coversge required by Lender lupses or ceases 10 be in effect, Borrower shall puy the premiums required 1o
obtain coverage substantiatly cquivalent to the mongage insurance previously in cffect, at a cost substantiully equivalem to the
cost to Borrower of the monguge insurance previously in effect, from an altemnate mortguge insurer approved by Leader, IT
substantially equivalent mongage insurunce coveruge is not available, Borrower shall pay to Lender cach month u sum equal to
ane-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rerain these puyments as « loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9/90
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