02-801033-8

UNOFFICIAL CORY.

MORTGAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT  SRLZLZ324
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument} s given on __November 22nd 1921 _to secura are-
volving account evidenced by The Taiman Home Eguity Line of Credit Agreement, hereinatter relerrod to
as "Agraement”, of even date herewith,

Jevome G. Klaans and M. Joyce Klaag, his wife, as Joint Tenants
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This Socurity instrument Is given to The Talman Home Federal Savings and L.oan Asscclalion of
Itincis, which is organlzad and exlsting under the laws ol the United States, and whosae address Is
a1 weRk YDy i Rond ShieRg, 1S 8RoA L kenger):, Regroprey qep Lepdar lpe,pnglpy)
R R i Dollars (U.S. 230,000,007 ) "5{ 86 much theraol as may be
advanced and outstanding. This debt is evidenced by “he aforesald Agreamont, which has been
culy axacutuy by Borrower, and which provides for monihly payments, with the full debt, i not paid
earlier, due rind-nayable on __ Novewhor 24, 1996

This Securlly tns'ument sacures to Lender: (a) the repayment of the debt evidaenced by the
Agreement with Jiite est, and all renewais, exiensions and moditications; (b) the paymant of all other
sums, with Intarest, agranced under paragraph & to protact the soecurlly of this Security Instrument;
and (c) the performance ol Borrower's covanants and agreements under this Security Instrument and
tha Agreament., For thls purpose, Borrower does hareby mortguge and warrant unto Lender the
following described propea !y iocated In_____ w-... GOunty, lllinols:

LOT 12, IN BLOCK 1L IN WUJFING RIDGE UNITT 3, BEING A SUBDIVISION OIF ALL OF
THAT PART OF THE SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 28, TOWNSHIP
42 NORTH, RANGE 10, FAST OF/IHi THIRD PRINCLPAL MERIDIAN, LYING SOUTH AND
FAST OF HUNTING RIDGE UNLT NO, .2 RECORDED IN THE RECORDER'S OFFICE IN COOK
COUNTY, ILLINOIS, ON APRIL 14, 1969, AS DOCLMENT NO. 20809410 AND ALSO OUT OF
BLOCK 10 IN SAID HUNTING RIDGE LNIT NO. 2, EXCEPTING ‘THE NORIH 225 FEET OF
THE EAST 270 OF THE SOUTHEAST QUARZER OF THE NORTHEAST QUARLER OF SAID
SECTION 28, ALL IN COOK COUNTY, ILLINOIT, ACCORDING TO THE PLAT THEREOF
RECORDED TN ‘THIL RECORDER'S OFFICE OF OOK COUNTY, ILLINOIS, NOVIMBER 6, 1969
AS DOCUMENT NO. 21006309 IN COOK COUNLY, ILLINOIS. " yppr oy me

159333 Hnﬂ“?, ik Jy2e0s] 15:11580°°
15500 & C o A e Ve
COOK” COUNTY. RECORDER

TAX NO: 02-28-210-012

which has the address of 954 Peregrine Drive ~ Palatine
STi5aT Cily

Minols _ 60%‘3(!7_]_( Proparty Adress™);

TOGETHER WITH all the improvemants now or hereafter erected on the pronarty, and all
easements, rights, appurtenances, rents, rovaltlas, mineral, ol and gas rights and rictits, water
rights and sioci and all fixturas now or herealer a part of the proparty. All replecemants and
additions shall also be covered by this Security Instrument, Alt of the foregolng is rafzrzzd 1o in this
Securlty Instrument as the “Property.”
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BORROWER COVENANTS that Borrowar is lawfully seisaed of the astate hereby conveyed and
tas the right 10 mortgage, warramt and convay tha Property and that the Property is unencumbaered,
oxcopt for sncumbrances of racord, Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject {o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as {oliows:

1. Paymaent of Principal and Intarest; Late Charges. Borrowsr shali promptly pay when dua
the principal of and Interast on tha dabl evidanced by the Agresment and any lale chargus due under
the Agreamant,

2. Application of Payments. Unless applicable taw provides otherwise, all paymenis raceived
by Lender under paragraph 1 shall he applied; first, t¢ emounis expended by Londer {0 protect the
Security: second, to amounis expended by Lender In exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, to principal due.

3. Prlor Mortgages and Deeds of Trusi; Charges: Lienas. Borrower shall perform all of
Borrower's obtlgations under any morigage, deed ol trust or other securlty agreement with a llen
which has priority over this Securlty instrument, including Borrower's covenants to make paymonis
whan due. Borrowar shall pay or cause to be pald all taxes, assessments and other charges. fines
and impositions attribulable 1o the Property which may attain a priority over this Security Instrument
and feasshnld paymants or ground rants, if shy.

4, Vtuzerd Insurance. Borrowar shall keep the improvements now axisting or horenfter
orecied on tha.Proparty insurad against toss by fire, hazards included within the term 'extendod
caverage’and anhy other hazarda for which Lender requiras insurance. This insurance shall be
maintained In =3 amounts ang {or the periods that Lender requlres. The insurance catrier providing
the Insurance shiall'pa chosen by Botrovser subject 1o Lendar’s approval which shall not bo
unreasonably withhaid,

All insurance poliziesand renewals shall be acceptable 1o Lander and shall inciude a standard
mortgage cleuse. l.endcer shall have the right to hold the policles and renewais thereol, subject o
the terms of any mortgaga, deed of trust or other security agreaamant with a lien which has priority
over this Security Instrument’ 1! Lander requires, Borrower shall promplly give to Lender all receipis
of pald pramiums and reneawai natices.  In the event of loss, Borrower shali give prompt notice 1o
the Insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower (tharwise agree in writlng, insurance proceeds shall be applied 10
roastoralion or ropair of the Property damaged, i the restoratlion’ or repair is economically 1easible and
l.andar's soecurity s not lessened. Il tiiarestoration or repair is not economically feasible or
Lender's security would be lassenad, the s .surance proceeds shall be applied to the sums securad
by this Security (nstrument, whethar or not'then due, with any excess pald to Borrowsr. ! Borrower
asbandons the Properrty, or doas not answer witain 30 days a notice from Lender that the insurance
carriar has oifered to setila a claim, then Lende: mav collect the Insurance procesds. Lender may
use the proceeds o rapair or restore-the Property or .o pay sums securad by this Security
Instrument, whethar or not then dus. The 30-day pariod will begin when the notice is given.

Unless Lendet and Borrower otherwise agree in woittayg, any application of procesds to principal
shell not extend or postpone the due date of tha monthly e, ments raferred to In paragraph 1 or
change the amount of the payments. [i the Property is acau'red by Lender, Borrower's right to any
insurance policlas and proceeds resulting from damage to iha prorarty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securl'y Instrument immediately prior to the
acqulsitlon.

6. Preservation and Maintenance of Property; Leasehoids. Sutrower shall not destroy,
damage or substantially change the Property, allow the Property to deie iorute or commit waste, !
this Sacurity Instrument Is on a leasehold, Borrowear shall comply with the Ziovisions of the leass,
and If Borrowser acquires fee title to the Property, the leasehold and tee titie 5’ all not merge uniass
Lender agrees 1o the merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower falls to parfrem the covenants
and agreements coniained in this Security Insirument, or there is a legal proceecino. bat may
significantly atfect Lender's rights in the Property (such as a procesding In bankruptry, porobate, for
condamnation or to enforce laws or regulations), ihen Lender may do and pay lor whatrver is
necassary to protect the value of the Property and Lender's righis in the Property. Lenist’=s actions
may include paying any sums secured by a llan which has priority over this Security Instruinorit,
appearing in court, paylng reasonable attornays’ fees and antering on the Property to make
repairs. Although Lender may take -action under this paragraph Lender does not have to do so.
Any amounts disbursed by Lender undar this paragraph shall become additional dabt of Borrower
sacured by this Security Instrument, Unless Borrowsr and Lender agree to other terms of payment,
thesa amounts shall bear Interest from the date of disbursements at the rate applicable 1o other
indebtedness In accordance with the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

T. Inspection, Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall glve Borrower notice at the time of or prier to an Inspectlon specifying
reasonable cause jor the Inspection,

8. Candemnation.” ‘The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of eny part of the Property, or {or conveyance
in lleu of condemnation, are hereby assigned and shall be paid to Lendar, subject to the terms of any
mortgage, deed of trust or other security agreernent with a lisn which has priority over this Security
Instrument.

In the avent of a total taking of the property, the proceeds shall be applied to the sums secured
by this Securlty Instrument, whether or not then due, with any exceas pald to Borrower. In the
evan! of a partial taking of the Property, unless Borrower and Lender otherwlse agree in writing, the
sums secured by this Securlty Instrument shall be reduced by the amount of the procesds multiplled
by the followlng fractlon: (&) ihe total amount of the sums secured immediately before tha laking,
divided by (b} the fair market value of the Proparty immediately beforo the taking. Any balance shall
be pald to Borrower.
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it the Proparty is nbandoned by Borrower, or i, after a notice by Lender to Borrowar thal theo
concdemnor oftars to make an award or selttle a clalm for daunages, Borrower 1ails to respond to
Londer within 30 days after the date the notice js given, Lender is authorized to collect and apply the
proceeds, at its opdon, either 1o restoration or repalr of the Proparty or the sums secured by this
Security Instrumant, whather or not then due.

Unless Lender and Borrowar otherwise agree in wriling, any application of proceads to principal
shalt not extend or postpone the due date of the monthly payments roferrod to In paragraph 1 or
change the amount of such payments,

9. Borrowor Not Relensed; Forbearance By Lender Not a Walver. Extension ol the Uma for
puaymant ol the sums securad by thls Socurily Instrument granted by Lendor to any succoessor in
interest of Borrower shall not operate to ralonse the llabllity of the orlginal Barrower or Borrowor’s
successors in interast,  Lender shall not be required to comimance procoedings againat any
succassor in Interast or refuse to extend time lor payment of the sums secured by this Security
Instrumant by reason ol any demand made by the orlginal Borrower or Borrower's succassors in
imerost.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
praclude the exergise of any right or ramedy,

10, Successors and Asgigns Bound; Join! nnd Soveral Liabllity; Co-signer. The covenants
and agraarients of this Securlty Instrumont shall bind and bonefit the successors and assigns of
Lendar and Sorrowuer, sublect to the provislons of paragraph 12. Borrowor's covonants and
ugresments snz!l ba joint and saveral.  Any Borrower who co-signs this Sacurily Instrument but
does not exaclte the Agreoment: (1) Is co-signing this Security Instrumont only (o morigage, grant
and convay that Sorrower's interest in the Property under the terms of this Security Instrument; (b} Is
not paersonally obligriai! to pay the sums securad by this Security Instrument: and (¢} agrees that
Lendar and any other Baveawar may agraa to extend, modily, forboar or make any accommeoedations
with ragard to the lerms ¢/this Security Instrument or the Agreement without that Borrowaer’s consent.

11, Loan Charges. /'‘"the loan segured by this Security Instrument [s subjact to a law which
sets maximum loan charges, s that law is finaily interpretad so thal the Intarest or other loan
charges coliected or to be colastatl in connection with the loan excead the permitied limits,
then: (@) any such loan charge‘shail-he reduced by the amount necassary to reduce the charge to
the permitted limit, and (b) any sums already collected from Borrower which exceedad pormitted
limits witl be refundad to Borrower. “Leader may choose to make this relund by reducing the
principal owed undear the Agreement or by making & direct payment to Borroweor. ' a ratund
raduces principal, the recductions will be treite.d 25 a partlal prepayment without any prepayment chargo,

12. Transter of the Property or a Banuiicial Intarest in Borrower. If all or any part of the
Proparly or any interest In it Is sold or transfarrerincluding an Invaluntary transfer, (or if the
Borrower Is not a natural person and a benaficicl intorest in Borrower Is sold or transferred) without
Lender's prior written consent, Lendor may, at its usiivn, require immodiate paymant in full of al!
sums sacurad by this Security Instruiment.  However/ s option shall not bo exercised by Lender if
oxercise is prohibited by federal law os of tha dato of this Security Instrument,

it Lender exarclses this option, Londer shall give Bolrowver nolice of the acceleration ol
indebtedness. Thse notice shall provide a period of not 1asg'than 30 days from the date the notice is
deliverad or mailed within which Borrower must pay all sums sacured by this Security Instrument.  if
Borrower fails to pay thase sums prior lo the axpiralion of this peniad, Lender may foreclose this
Meortgage by judicial proceeding, wilhout further notica or demand on Forrowar.

13. Acceleration of Indzbiodnesa. The Lender may accelerals i indebitednoss {require
immeciiate payment In full of all sums secured by this Securily instruniariticin the event of tho
occurrence of any of the following aveants of default:

(1) If tha Borrower has made any material misrepresentatlon or ongaged n fraud
with respect 1o tha loan plan, the Agraemaent ar extensions of Lrudit secured hergby.
(2) The Borrower has failed to make paymant in accerdance with 2o Agreament.
() Any action or inactlon by the Borrower which adversely aflects thi. Property or
any rights of the Lender in and to the Preperty, Including but liniea 2, fallure to
pay real estate taxes and assessments; {aliure to maintain adequata razard
Insurance; falliure to malntain the physical condition of the Property; gaaiuse of
the Property for other than residential use permliitad by applicable zoring.
If the Lender elects to accelarate the Indebledness, Lender shall give nofice to Borrower prnier to
acceloration (but not prior to acceleration undaer paragraph 12, unless applicable law provides
otherwise). The notice shall specily:
(a) the default;
(b) the actlon required to cure the default;
(<) a date, not lass than 30 days from the date the notice Is givan to Borrower, by
which tha default must be cured: and
{c) that faillure to cure the default on or before ihe date specified in the notice may
result in accelaration of the sums securad by this Sacurity Instrument,
foreclosure by judicial proceeding and sale of the Proparty.
The noiive shall lurther inform Borrower ol the right lo reinstate after acceleration and the right to
assert In the foreclosure proceeding the non-existience ¢of a detfault or any other defense of Borrower
to accelaration and toraclosure. If the defautt is not cured on or before the date specilled in the
nolice, Lendar at Its option, may require Immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreciose this Mortgage by judicial
procaading. Lender shall be entitled 1o collect all axpenses ingurrad in pursuing the remedies
provided In this paragraph, including, but not limited to, reascnable attorneys' fees and cost of title
avitancs,
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14. Borrawer's Right to Reinstate. f Borrowar meets certain conditions, Borroveer shall have
tha right to have enforcement of this Securlly Instrument discontinued atl any time prior to entry of o
judgmsnt enforcing this Security Insirumant. Those conditions are that Borrower: (a) pays Lendar
all sums which then would be duo under this Security Instrument and the Agreemem had no
acceleration occurrad; (b) cures any default of any other covenants or agreaments; (c) pays all
exponsas incurred in enforelng this Security Insirument, including, but nol limited to. reasonable
atlerney’s fees; and (d) takes such action as Lender may reasonably raquire 10 assure that the lien of
this Security Instrumant, Lendar's righls in the Property and Borrower's obligation to pay the sums
securad by this Securily Instirument shall continue unchenged. Upon reinstatement by Borrower,
this Securily Instrument and tha obligations secured hareby shall remain fully effactive as if no
acceleration had occurred. Howaevaer, this right 1o reinstate shall not apply in the case of
accelaration under paragraph 12.

5. Lender in Pogssesslon, Upon acceleration or abandonmant of the Property and at any time
prior to the explration of any period of redemption {ollowing judicial sate, Lender (in person, by agont
or by judicially appolnted receiver) shall be antitied to enter upon, lake possession of and manage
tha Property and to collect the renta of the Property including those past due. Any rents collected
by Lender ar the recelvar shall be applled first to paymant of the costs of management of the
Property enc collection of rants, Including, but not limited 1o, receiver’s fees, premiums on racaiver's
bonds and reasonable attornays’ lees, and then {o the sums securad by this Security Instrument.

16, Notlzen.  Any notice 1o Borrower provided for In this Sacurity Insirument shall be given by
delivaring it or-lsv'malling it by first class mail unless spplicable law requires use ol annlher
mathod. The swotice-shall be direcied to the Property Address or any other address Borrower
dasignaies by nptice o Leander.  Any notica to Lendar shall be given by first class mail 1o Lender's
address stated heraeir’orany other address Lender dasignates by notice to Botrower.  Any nolice
provided lor in this Secur’ty.Instrumant shall be deemed {o have been given to Borrower or [ender
when glven as providec-in this paragraph.

17. Governing Law; Sevaisbllity, This Security Instrument shali be governed Dy federal fav
and the law of the jurlsdiction in’which the Property is located. In the event thal any provision ol
clause of this Socurlty instrumont rc e Agreament conflict with applicable law, such conflict shall
not altect other provisions of thie 3acurily Instrument or the Agreament which can be given effect
without the conflicting provision. T init end the provisions of this Security Instrument and the
Agroemont are daclarad 10 be severabia

18. Borrower's Copy. Borrower siziloa glven one conformed copy of the Agraement nnd this
Security Instrument,

18. Relense. Upon paymeni of all sums secured by this Security Instrumeant, Lander shall
rolease ihis Securlty Instrumen without charga to Barrower. Borrower shall ba responsible for
recording or filing tha Release and any related axpensue.

20, Waiver of Homesatead. [Borrower waivas a!l right of homestead examption in the Property.

21, Future Advances. This Morigage is given tc sacure a revolving cradit loan and shall
secure not only presently axisting Indebtedness ':der the Agreemant, but aiso fulure advances,
whether such advances ara obllgatory or to be made at the cpton of the Lender, or otherwise, 1o the
sama axtant as if such futurs advances were made on the uate of-the execution of this Mortgage,
although there may be no advance made at the time of executio) of this Mortgage and although
thare may be no Indebtednass secured hereby outstanding at theiime any advance is made. The
lien ot this Morigage shall be valid as to all indebtedness secured heroty, including future advances,
from the time of its tiling for record in the recorder's or registrar’'s office oithe county in which the
Property is located. Tha total amount of indebtedness secured hareby riy increase or decrease
from timao to time, but the tola!l unpaid balance of indabtadness sacured hereby al any one time
cutstanding shall not exceed the principal sum set forth hereinabove, plus inte;est thereon and any
disbursements mada for paymant of 1axes, special assessments, Insurance on tha Pioperty and
interest on such dishursements. This Morigage shall be valid and have priority cve! 7 subsequent
llans and encumbrances, including statutory llens, excepting solely taxes and asses=meals levied on
the Property.
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BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants containad in
this Securlty Instrument,

X (l(:m LN

(Jc}jémc G. Klaas) Borrower

X 7/L- ]Q\jr\’.‘ /(/(’c/’ g, L
. Joyide ®laas) Borrower

14
State of lilinois Coa , County ss:

the Undersigned

I, , & Notary Public In and lor said

county and state, do hereby certify that Jerome G, Klaas and M, Joyce Klaas, his wife,

as Joint Tenants ... personally known to me to be same
person(s) whrsa nama(s) are —.. subscribed to the toragoing
instrument, appesierd before me this day in person, acknowiledged that t ne .Y

signad and dellverad livr-said instrument as their free and voluntary act, for tha

uses ancd purposes herewn &<t forth.

Glven under my hand anc o/lizia) sea, this  22nd dayof ___Navembex .

P ) Y 2 g v
19 91 NS T o) KW RCY R
DOWMA M. STRI\S
I Ay e I, Wi . IS HN

ty Commission Emtre- 09{04{9.:

L\AMQ \%f —

Notary Publlc

s

My Commission explres:

-_.... A
S A

THIS INSTRUMENT WAS PREPARED BY
Linda A, Henrekin

Talman Home Federal Savings & Loan Asan, 49074, Irving Pk, Rd., Chicago Il 60641
Nome o Addruss T
7
S\ I
wht
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