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COLLATERAL ASSIGNMENT OF LEASES AND RENTS

Thio Avolgnment made ap of cha lot day of Novembar, 1991, from Jackoon
Tarrace Limited Partnerahip, a(n) Illinoiu limited partnerohip ("Borrowar"),
to the Illinoin Houring Dovalopment Authorlity (tho "Londerx");

. DEPT-N1 RECORDINGS ¥24,00
. TELLLL TRAN 0013 11726791 15211100

c I A K9 1-gDRERT
200K COINTY RECOROER

A, Besrowor Le the bonaeficial owner of the promisen ("Promisen”) lagally
degcribed “La Exhibit A hereto, which premioen ave legally owned by Amarican
National 8znk-and Trust Company of Chicage, not poroonally but sololy as
Trustow under tio provislons of a deaed or deads in trust duly recorded and
delivored to wusr-truntee Ln pursusnce of a Trust Agreement dated March 13,
1989 apd khown as Poust No, 1078%2-02 ("Trustoae"}; and

RECTTALS!

B. Trustea has-ixecuted lts Mortgage Mota of oven date herowlth to the
ordor of Lendor in che rinzlpal amount of FOUR HUNDRED FIFTY SEVEN THOUSAND
SEVEN HUNDRED SEVENTY-ONE AND NO/100 DOLLARS (5457,771.00) ("Nete*), and its
Junlor Mortgage {"Mortgage") tc sacure the Notep and

c. Dorrowar hos agreod Lo oxncate and dellver this Asslgnment;

NOW, THEREFORE, Borrower, for and in conslderatlion of these praenantn
and the mutual agreementd harein contained and for other good and valuable
conalderaticn, the rocelpt whereof ip hersoy acknowledgad, and ao further and
additional oecurity for payment of the Note; the principal vum, interest,
pramiumd and other indebtedness svidencad thazelLv; any amendments, axtensions
or ranewals of the Note; any other indebtedness ~:¢ oblligation secured or
guaranteed by the Mortgage; payment of all other sume with interest therecn
becoming due and payable to Lander under the provielord of this Assignment;
and the performance and discharge of each and every okllgation, covenant and
agraeament of Borrower containad in thie Asslgnment, the ‘Nrca, tha Hortgage or
any of the other "Loan Documente" (as defined in the Morkigage), doss horeby
sall, assign and transfer unto the Lender its interest in all lexsen, licenses
or tenancles {including concessions) of the Premises or any part taeraeof, or
any letting of or agreement for the use or occupancy of the Pramirarior any
part thereof, whather written or oral, heretofore or hereafter made or agreed
to by any party, including without limitatlon the Lender in the exervlre of
the powers herein conferred or otherwise; and any and all oxtenalons,
ronewals and replacements of any of the foregoing (all of the leages,
tanancles and rights describad above are hereln referred to as the “Leasex”),
together with all the rents, Lncome, lssues and profits now due and which may
hersafter bacome due under or by virtue of the Laasas, together with all
guarantiea of any of the foregoing, it belng tha intentlion herveby to eatablish
an absolute transtfer and asslgnment of all the foregolng to Lender.

This Instrument wae Prepared Parmanant Indax Tax Number
byi Rkeobert Grosainger 16-16-211-031
and aftar Recording return Property Addresa
tos Illinois Housing Development Authorlity 4900~-10 W, Jackson Blvd.
403 N, Michigan Ave., Sulte 900 Chicago, Illinoin 60644

Chicago, Illinolis 60611
g?]:x>(gf 2_,J (;2 ‘
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To protact and further the sacurity of this Apaignmant, the Rorrower
agraea as follows:

1. Agreementg Regargding Leapes, Subject to the rights of Community
Invaasimant Corporation and the Clty of Chicage (tha "Sonlor Lenders"),
Borrowar agrees, ropresanta and warrants unte Lander as followa!

{a) Borrower and/or Trustee i the polae owner of the entire Lnterest
of the landlord in the Leagao; without Lender'n prlor written conament,
RBorrowar will not transfer, sell, apslign, pledgs, encumber or grant a
nacurlty lntereat in any of the Loases except to tha Senlor Lenderay
wittivul. Lander's prior written congent, Borrower will not conoant to,
suffar or permit the ussnignment or subletting of any leasehold entate
croated tonreunder; any attempted avsignment or subletting without
Lander s Writton caongent, whather by Borrvower, Truastee or by a tenant,
ghall be null and vold

(b) any Lezaosn are and will bo valld and enforcoable in agcordance
with thelr terms, anc shall vemaln Ln full forco and offect lrrespective
of any mergey of vhe interest of landlord and tonant therounder)

(¢} L€ any Leoave provlcdem for the abatoment of vent during vapsalr of
tha premines domined theroundec by veason of Ilre or other canualty, the
Borrower ahall furninh rental/ ‘nourance to Londer Ln amount and forwm and
written by lasurance companiod ar siall be roasonably satisfactory to
Londeory

{d) Borrowor shall not harealtar seomkt any Loadae to bhocomo
gubordinate to any Lien othor than tha Lieu of the Mortgage, the liens in
favor of the Senlor Lenders, and any Lliens /no which the Mortgage Lo now,
or may pursuant to ltg terms bocome, suberdinrte.

{o) no paymont of rant haa boen or will ba nade by any tenant or by
any person in pousesnion of anv porhlen of the Promirea for more than one
month's installment in advance or hap boen or wlll be wriived, releanod,
raducad, ar discounted, or otherwise dlocharged ov compromlned by
Borrowey, and Borrower wualvenm apy right of vet-off agalnot apy tanant or
any person Ln possesoion of any portion of tha Pramises; Borrover haa not
mada and will not make any other or further assignment of tho reats,
{nsuen, income or profits of the Premisen or of the Leapses oxcept <o the
Senlor Lendern or subnoguont to or in connectlon with tho roloase of this
Asoignmont with vespect to such povtion of the Premleaes wo reloaned;

{f) Borrowar shall perform all of i{ts covanants and agreements under
the Leasen and ohall not suffer or permit any releoase of Llability of, or
rlght to withhold payment of rent by, tha tenants therein.

Any amounts recelved by Borrawsy or ltn agents for performance of any actlions
prohibltad by the torms of thla Asslgnmont, Lneluding any amsunta racelved in
connaction with any cancellation, modificatlon or amendnsnt of any of the

Leases prohiblted by the termo of this Asslgnment and any amounts recaived by
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Horrower as rants, Llncome, iosuas or profits from tha Premises from and after
the date of any Default under any of the Loan Documants, whlch default ghall
not have been cured within the time periods, Lf any, expresaly established
therefor, shall be held by Borrower as trustee for Lender and all such amounts
shall be accounted for to Lender and shall not be commingled with other funda
of Borrower. Any person acquiring or recelving all or any portion of such
trust funds shall acquire or recalve the same [n trust for Lender as Lf such
person has actual or conatructive notice that such funds were impressed with a
trust in accordanca herawith; by way of example and not of limltation, suvch
aotlce may be given by an instrument recorded with the Recorder of Deeda of
the county in which the Premises are located stating that Borrower has
received or will receive such amounts in truet for Lender.

2. Ja.var of Liability. Nothing herein contalned shall be construed as
constitutiny Lender a "mortgagee in posseaslon" In the absance of the taking
of actual paesasnsion of the Premlses by Lendar pursuant to the provielons
harelnafter ¢ontuined, In the exarcise of the powers granted by the Mortgage,
no llabillty shati ha apgserted or enforced against Lender, all such llablillty
belng expregssly waivaed and rel2ased by Borrower.

J.  Further Aggugarces and Agseignmgnta. Borrower furthav agrees to

exguute and deliver lmmealartely upen the requaest of Lender, all such further
assurances and asslgnments concarning the Leases or the Premlees ae Landaer
ahall from time to time requice,

4. Exercise of Ramedies. Subiest to the rights of the Senlor Lenders, in
any case Ln which under the provisions uf tha Mortgage Landar has a right to

inatitute foreclosure procesdings, whether bafore or after lnstitutlon of
legal proceedings to foraclcooe the lien hhareol or before or after aalae
thereunder, upon demand of Lender, Borrowe: agraes to surrender to Lender and
Lender ehall be entitled to take actual possersion of the Premloes or any part
theraof personally, or by lta agents or attorneys. and Lender in Lte
discration may, wlth or without force or notice and with procuss of law, enter
upon and take and malntaln poseassicon of all or any.mart of the Preminas,
together with all tha documants, books, recordd, papere and accounts of
Berrower or tha then owner of the Premlsen relatlng therats, and may axclude
the Beneflclary, lte agents, or sesrvants, wholly therefrom and may as attorney
in fact of Beneficlary or agent of Borrower, or lte own name._xa mortgages and
under the powere hereln granted, hold, operats, manage and control the

r emisen and conduct the bueinesns, Lf any, thereof either personall'y 2r by ilta
agents, with full power to use® such meapures, legal or aquitable, Lo in its
diecratlon may be deomad proper or necegpary to anforce the payment of
gpacurlty of vhe rents, income, losued and proefits of the Promises, inc.nding
actlons for the recovory of vant, actions in torelble detalner and acticno in
dletroee of rant, horeby granting full powar and authority to axercloe each
and every of the righte, privileges and powers heroln grantad at any and all
times hereafter, and with full power to cancel or terminate any Leasa or
gublease for any cause or on any ground which would entitle Borrower to cancel
the same, to elect to dlsaffiem any Laase or subleane made oubsequent to the
Mortgage or pubardinatad to the llen therec!, te make all necessary or proper
ropaire, decorating, renawalo, replacements, altaratlions, additlones,
bettermenty and ilmprovements to the Premisen that may veem judiclous, ln Lte
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discretion, to lneure and relneure the oame for all riake Lncldental to
Lender's posaasslon, operatlon and management thereof and to recelve all such
rente, lncome, Losue and prefitso,

5, Indemnity. Lendar ghall not at any time (regardless of any exerciee
by Lender, or right of Lender to exercise, any powers herein conferred) be
cbligated to perform or discharge, nor does lt hereby undertaka tc perform or
discharga, any oblligation, duty or llablllty under any Leases or rental
agreements raelating to the Premlees, and Borrower phall and does hereby agree
to indomnify and hold Lendar harmless of and from any and all liability, losa
or damage which Lender may or might Lncur under or by reason of (a) any Leaaeo,
(b} tha assignment thorecf, (c) any actlon taken by Lender or ito agents
nereundar, unless constituting willful minconduct or groes negllgence, or (d)
clalms ‘atd demands which may be assertad agalnast it hy reason of any allegad
obligatlorne or undertakings on iLte part to (or to caupe the Borrower to)
perform or discharge any of the tarms, covenants or agreaments contained in
the Laasee, evcspt for llabillity, loma or damage whlch ls occapsicned by
Lender after Lencrtc _hag taken poasession of the Premlses pursuant te paragraph
4 hexeof.

6. pAppllicatbon ot Proveeds. Subject to the rights of Senlor Lendere,
rLender in the exarclme of tho rights and powers conferred upon it by thls

Assignmant shall have full powar to use and apply the rents, income, issues
and profits of the Pramisee t3 ihe payment of or on account of the followlng,
in auch order as Lender may deterainet

{a) oparating expenses of 'he Premlges, including coste of manage-
ment and leasing thereof [including-ceavonable compensation to Lender and
ite agents, and lease commissions anu other compensation and expensen of
saeking and procuring tenante and enteclny lnto Leanes), establishing any
clalms for damages and premiums on insurarce herelnabove authorized; it
being expreosly understood and agreed that Laender in the exercise of such
powers may 80 pay any clalme purporting to be for any operating axpenses
of the Premlises, wlthout Lnquivry into, and without respect to, the
validity theruof and whether such claims are in ‘act for operating
expences of the Premlees)

(b) taxes and special assesemente now due or which may hereaftar
nacome due on the Premises;

{c) the costs of all repalrs, decorating, renewals, replzecamente,
alterations, addlitions, or betterments, And improvements of the 2xemlees,
including, without limitation, the cost from time to time of lnstalling
cr replacing such fixturas, furpnlehings and equipment thersin, and of
placing the Premises in such condition us will, in the reasonable judgment
vf Landaey, make it readlly rentable;

(d} any indebtedness secured or guaranteed hy the Mortgage or any
deflciency which may result from any foreclosure sale.

7. war o o . Beneficlary does heraby appoint irreveocably the
Lender ite true and lawful attorney in ite name and ptead and hereby
authorizes Landar, with or without taking possesslon of the Premises, to rent,
lease or laet all or any portlon of the Premises to any party or parties at

4
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such rental and upon such torme, Lln lte discretion as [t may determine, and to
coliect all of pald rentw, incoma, {sguos and proflts now or hervaftar arising
from or accrulng or due under the Luaoos with the sama vlghte of recourss and
tndemnity aws Lendar would have upon taklng ponseuoion of the Premises pursuant
to the provielons herpipaftor sat forth, Powers of attorney confarred upon
Londer pursuant to this Asslgnment are powers coupled wlth an internst and
cannot be rovoked, modified or altored without the wrlttan rongent of uender.

B, Qgourrance of Dafauls. Although it in the intentlon of the partles
that this asplgnment Lo a proount asslgnment, Lender shall not exerclaa any of

the righte and powers conferred upon it horeln until and unless thore shall
occur a "Default” (ags defined in any of the Loan ODocumants), or a default In
the performance and obgervance by any party other than the Lendor of ita
cbligationy and agreomants, under tho Note, the Mortgage or the other Loan
Documento ip-each Lnetance aftor any appllcable grace pariods vhall have
oxplrod, Norving hovein contalued shall be deomed to affect or impalr any
rlghts which’the-Lendor may have under tho Note, Mortgage or the other Loan
Documants or to-aflact the lmprension of a trust upon funde raceived by a
rrustoee Ln the manne:) provided for ln Paraqraph 1 above,

9, logtruetlon to Tarangtl. Borrowar furthee speclfically and lrrevocably
authorizes and inacructe’oach and evaery prasent and future tanant or tenant
undot any Loase of the wholoe ov any part of the Premlogn to pay all unpald
rental agread upon in any Leaue or other agraoment for octupancy of any part
of the Premises to Londer upen raceipt of demand from Lender oo to pay tha
same, without any iLngulry as to whochar or not sald demand Lo made in
compllianca with the lmmediately procedling paragraph hereof. Lender hab not
racolved or beon tranuforred any socuniby deposit with reopect to any Laane,
and aosumod no rasponsibility for any seco gecuclity deposlt until puch time
puch psocurlty deposit (gpociflied as such wich opacific refarence to tho Loase
purauant to which depoalted) may be transferres to Lender and accepted by
Londar by notlice to the tonant undar said Loapc.

10. Election of Renmedige. The provisions set-foith In thio Asasignment
shall be Jdoemod a ppecial remedy gilven to Lender, and a23all not be deemed

oxclusive of any of the remedies grantad in the Note or tie Mortgage but shall
e deemed an additional romedy and shall be cumulative wl:h the remedies
thoreln and elsewhere granted Lender, all of which remediev. ahall he
enforceable concurrently or successively., No exercise by Lender »f any of ito
rights hereundor shall cure, walve or affact any default hereunue. <%z Default
under thae Note or the Mortgage. HNo Lnaction or partlal exorclioa of etghtn by
Lender shall be construed as a walver of any of its ouch righte and revadies,
and no walver by Lander of any such rclghte and remedies shall be congurued an
a walver by Lendar of any of its other righte and romedles,

1l. cContinual Effectiveness. No judgment or decrea which may be antered

on any dabt secured or intended to be secured by Lender shall opoerate to
abrogate or lessen the effect of thip instrument, but that the same shall
continua in full force and effect untll tha paymant, dlscharge and performance
of any and all lndebLedness and obligations evidenced by tha Note or secursad
or guaranteed by the Mortgage, in whatevar form, and until all bille lncurred
by virtue of the authority herein contalned have baan fully pald out of renta,
income, Liasues and profits of the Premises, or by Borrower, or until such time
as this inestrument may be voluntarily released. This Lnatrument shall also

5
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ramain in full force and effact during the pandency of any foreclosure
proceadinga, both before and after gale, until the issuance of a deed pursuant
to a foroclosure decree, unless all lndebtedness sacured or guaranteed by the
Mortgage Ls fully satlefied before the explration of any period of redemptlion,

12, fBapkruptcy. Subject to the rights of the Senlor Lendars, {n the
avent any tenant under the Leases should be the pubject of any proceeding
upder the Federal Bankruptcy Code, as amended from time to tlma, or any other
fedoral, state, or local mtatute which provides for the posalble terminatlon
or rejection of the Lease assigned haereby, Bocrower covenants and agrees that
if any of the Leases is oo terminated or rejected, no settlement for damages
ghall be made without thae prlor written consent of Landar, and any check in
payment of damages for termination or rejection of any such Lease will be made
payable voLh to Borrower and Lendexr, Borrower hareby asslgne any euch payment
to Lendar and further covenants and agreas that upon the reguest of Lander, It
wlll duly dndoree to the order of Lender any such chack, the proceede of which
will be applind *o whatever portion of tha indobtednese nacurad by this
Aoslgnment Lendar may elect,

13, Relepue of liqrtgage. To the extent, Lf any, that any provislons of
the Mortgage may proviue for the partial roleape thoraeof upon conditione

choraln stated, the Leanss of any portion of the Premices which may be
releaund from the llen of the Mortgage pursuant to such provislons, and any
vents, insuen and profito therecfter accrulng with respect thereto, shall ipmo
fagto bo lmmediacely released trom rhis Asoignment wlthout the necespity of
fucrther actlon or Lnatrument.

14, Notigaeg. Any notlcae which any narcty horeto may denire or may De
raquired to glve to any other party herarc ohall be Ln writing, and shall be
doamed glven (1) Lf and whon porgonally dalivered, (ii) upon receipt if sant
by a nationally recognized overnight courier addrensed to a party at ito
addreasn net forth balow, or (iil) on tho socond {2nd) buninesa cay after helng
depositod in United States regioterod or cortlfied mcil, powtage propaid,
addrasused to a party at its address pot forth below, or at such other place au
such party may have denignated to all cthor partlies by aotice Ln writlng in
accordance harewith (but wervice or delivery of courtety <opies shall not be
roequirod)

if to Borrowoer: Jackoon Terraca Limlted Par:necship
c/o Clty Lands Corp.
7134 8, Joftory Blvd.
Chlcage, IL 60649
Attnt  Linda Brace

cct Chlcago Equlty Fund 1990
Partnavehip
¢/@ Chlicago Bquity Fund
24 W, Erle St.
Chicago, IL 60610

Lt to Landor: tllinota Houwlng Developmant Authorlty
401 N. Michlgan Avenue, Suite 900
Chicago, IL 60611
httn: Legal Department

]
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Except as otherwise spacifically required hérein, notice of the exercise of
any right or option granted to Lender by this Aseignment is not required to be
glven,

oy
¥

15. . This Assilgnment and all provisions hereof shall
be binding upon Borrower, ite successors, aselgne, executors, administrators
and legal representatives and all other parsons or entities claiming under or
through it, and the word "Borrower", when used herein, shall include all such
persons and entitias and any others llable for the payment of tha indebtedness
pecured hereby or any part thereof, whether or not they have executed the Note
or this Assignment. The word "Lender", when used herein, shall include
Lander's successors, assigns, and legal representatlives, including all other
holders, from time to time, of the Nota.

16. Geovarnipe pawy Interxpretation. This Assignment shall be governed by
tha lawa of(the State of Illinois in which State the Note and this Assignmant

were aexecuted ard delivered, the Premises are located, the proceede of the
Loan were disbulecd by Lender, and the principal and interest dua under the
Note are to be paid.  Wharever possible each provision of this Assignment
shall be interpreted in such a manner as to be effective and valld under
applicable law, but Lf any provision ghall be ineffective to the extent of
such prohlbltion or invalidity, without invalldating the remainder of such
provision or the remaining provialons of this Aselgnment., Time ls of the
egsence of this Assignment.

17. Miscellaneous. Nelther c!'ia Assignment nor any provision hereof may
be amended, modified, walved, disclargad or terminated orally, The Sectlon
headings used herein are for convenience of reference only and shall not
define or limit the provisions of thim Ascignment. As used in thisg
Assignment, the aingular shall Lnclude tha nlural and the plural ohall include
the singular, and mascullne, feminine, and Geutsr pronouns shall be fully
interchangeable, where the context so reguirac.

138, Mortaaoe Loan Rider. The provisions of tha Calcago Equity Fund
Mortgane Loan Rider attached hereto are incorporated 'ierein and made a part

wareof.
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IN WI'INESS WHEREOP, the undaruvigned have caugod thls Auolgnment to be
oxacuted as of the day and year fivet above wrltten,

JACKSON TERRACE LIMITED PARTNERSHIP,
an Illinois limitad pactnorship

ATTEST By: Gity Lando Corp., Managlng General
Partner

y /ma(u /oﬁfuc_,
/([£L4 1 /ﬁ;//%i_K/(ﬁIL“L-H—— g???;a /. , - ¥

Namo! ._y_}_\_p..-’ /'/ /L), flA(v,v/
TLelar oyt bfig g f e 4 LT Gl r:fu-y

P.I.N.t 16-18-211-031
4900-10 Wast ‘Jaolson Boulevard
Chicage, Illlnoic

HTFS JCOLLATERAL, LSR{/F/chk)
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COUNTY OF _\_U;*_}_ )

. i Fa ) !

I, IR \C Ql\\\ A \(\t , a Notary Publie, in anc
for nald ount Ln tp State aforutald, DO HEREBY CERFIFY than

R IR Nt Gy
Are porsonally known to me £o bu thg, bama pergons whoae “namey. Bre o blcrlbud
to the foragolng instrument an M N. & A Sl D EAANRRE
veopectively, of ity Landa Lorp.. a puatud bnforn me thie day Ln pornon and
acknowledged that thay olgned and deliveved gsald lnotrument ag thalir own free
and voluntary act and aa :the free and voluntary act of Clty Lands Corp. ao
goneral purtner of Jackoon Tervace Limited Partnorohip for the uses and
purpones tharsin set forth.

8s.

GIVEN unduz .oy hand and Notarlial soal, t:hin dt\y of \\K N

_:1_%@%@\ '
otary Publie

AnD.q lgt&\ ¥

My commlinulon explrvas:

" OFFICIAL  SEAL "
RAYNA TERMUNDE
ROTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/14/96
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EXRIBIT A
TO COLLATERAL ASSIGNMENT OF LEARSES AND RENTS

F L s

The West 20 feet of Lot 23, all of Lote 24, 25, 26, and 27 (axcept the West 10
foet thereof) Ln S.E. Gross'  Subdlvislon of Lots 8, 9, 24 and 25 in School
Trustee's Subdlviolon of the North Part of Sectlen 16, Townohip 39 North,
Range 1) East of the Third Principal Maridlan in Cook County, Illinoie.
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CHICAGO EQUITY FUND
MORTGAGE LOAN RIDER

This Rlder Le attached to and made a part of thie Collateral Assignmant
of Leaeaes and Rernts, the Mortgage and certaln other Loan Documente, all ase
definad in the Mortgage, ovidencing and securing a loan in the amount of FOUR
HUNDRED FIFTY SEVEN THOUSAND SEVEN HUNDRED SEVENTY-ONE AND NO/100 DOLLARS
($457,771.00) (the "Loan") made by the Illinols Housing Development Authority
{"Lender") from funde that are not the product of any bond ilasuance or
otherwise obtained from Federal funds to Amerlcan Natienal Bank and Trust
Company of Chicago, not personally but solely ap Trustes under a Trust
Agreement dated Harch 13, 1989 and known as Truast Number 107852-02
{"Borrowar!) for the rehabilitation of 4900~10 W, Jackmon Blvd., Chicago,
Illinois (the "Preoject"). The limited partnerohip providing equity for the
Project, whather Borrower or another entlity, i9 sometimes referred to herein
ap the "Partrership" and the Articles of Limited Partnerohlp forming or
continulng the #orenerchip are refarred to hereip as the "Partnership
Agi.eement,"”

The partles heretc agree that the followlng covenants, terms, and
conditiens shall be part 20 and shall modlify or supplement each of the
documantg avidencing, securing, or governing the disbursement of the Loan (the
"Loan Documente"}, and that-lp-tha event of any inconsletency or conflict
batween the covenanta, terms, =uz condicions of the Loan Documents and this
Rider, the following c¢ovenants, teims, conditlone shall control and prevall:

1. The Loan is a nonrecourse obligitioh of Borrower. Neithar Borrower nor
any of its general and llmlted parinnrs (or, Lf Borrower im not the
partnerehlip, the genaral and limited purtners of the Partnership), nor
any aother party shall have any personai lilability for repayment of the
Loan. The sale reccurse of Lender under(the Loan Documanta for repayment
of the Loan shall be the exercise of ite rights agalnst the Project and
related securiky thareunder.

Neither the withdrawal, removal, replacement, and/zr addition of a
general partner or minorlty limited partner of the Pirtnership pursuant
the tt erma of tha Partnership Agreement, nor the withorawal,
raplacement, and/or addition of any of its limited partnels", compenent
partners, shall constitute a default under any of the Loai-Lcluments,
and any such actlons shall not accelerate the maturity of the lLoan,
provided that any required substitute general partner is reagoiakly
acceptable to Lander and ls selected with reagonable promptness.

I1f a monetary event of default occurs under the tarms of any of the Loan
Documenta, prior to exercising any remedles thereunder Lander shall glve
Borrowar and each of the gensral partnero of the Partnership and the
Chicago Equity Fund 1990 Partnership, as identlfled in the Partnarship
Agreement, simultansous written notice of such default., Borrower shall
have a period of saven (7) days after auch notice is given wlthin which
to cure the default prior to exercisa of remedles by Lender under the
Loan Documanta,

If a non-monetary avent of default occurs under tha terms of any of the
Loan Documents, prlor to exercloing any remediee thereunder Lender wshall
glve Borrowar and each of the general partners of the Partnership and the
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Chicago Bguity Fund 1990 Partnorohlp, ap identiflied Ln the Partnorship
Agraemont, oimultaneoun written notice of such dalfuule, If the default
Ln reasonably capable of being cured within thicty (J0) dayo, Borrower
thall have such period to effect a cura prior to exercise of remedles by
Londer under the Loan Documents, [f tha dofault io ouch that it Lo not
voavonably capable of holng curaed within thirty {30) dayos, and Lf
Borrowar {a) initiateo corractive actlen within pald peried, and (b)
diligantly, continually, and in good falth worke to effect a curo as soon
ao ponsibla, then Borrowar ohall have such additional timae ap ig
roanonably nececsary to curo the default prlor to exerciue of any
remedies by Lender. In no svent shall Lendar bo precluded from
oxelcioing remediep if ite securlty bocomes or io about to become
materially jecpardized by any fallure to cure a dofault or the dafault lw
not cuced within ninoty {90} days after the firot notice of daofault la
glven,

In tho ovent ol any fire or other casualty to the Project or sminent
domaln proceeainge resulting f{n condomnation of the Project ur any part
therecf, Borrowec ahall have the right to rebulld the Project, and to use
all avallable Lnsurance or condamnation proceeds thorsfor, provided that

(a) such proceeds are wufiiclent to keop the Loan in balance and rebulld
the Project Ln a mannar thel providen adequate socurity te Lender for
ropayment of the Loan or it-such proceads are lnsufficlent then Borrower
phall have funded any deficlency —¢b) Lender ahall have the right ko
approve plane and apecifleatliont for any major rebuilding and the right
to approve disbursement of lnsuranze or condemnation proceeda for
rebuilding under a conntruction esgrow or similar arrangemant, and (<) no
matarial default cthen oxiots under the Luozn Documentsn, If tha casualty
or condemnation affects only part of the'Pioject and total rebullding io
infeasibla, then proceodn may be used for parsial rebullding and partinl
repaymant of the Loun in a manner that provices rdequate security to
Lender for repaymant of the remaining balance ¢f the Loan.

There phall be no dafault for conatructlon or rehabilitation delays
payond the reasonable control cf 8orrowar, provided that auch delaye do
not excead slxty (60} days.

In any approval, consent, or other detarmination by Lander reguired under
any of the Loan Documsnts, Lendsr shall act reasonably and in (oed
faith,

Lender hersby Lndicates lts consent to the following liens and
encumbrances with respect to the Project: {a) that certain first
mortgage loan from Community Investment Corporation to Borrower in the
original princlpal amount of $442,500, together with all documente
evidencling and securling such lean; (b) that cartaln second mortgage loan
fram the City of Chicago in the original principal amount of §407,877,
togather with all documents evidencing and securing such loan; (c) that
cartaln Declaration of Restrictive Covenants and Regulatory Agraement of
approximately even date hervewith between Borrower and the City of
Chicago; (d) that certain proceeding pending in the Clrcult Court cf
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Cook County Krown as Case Number B9HM140156]) rognrding bullding code
violations to be cured by the rehabilitation of tho Project; (e}
roaidential leases anterod Lnte Ln the ordinary courve of buslness of
the Project, tn the axtent conslptent with the provielone of tha
Regulatory and Land Use Restriction Agreement of even date horewlth
bptween Borrowar and Lender. &uah sonsent by Lender shall no: be deemad
to exelude or invalldate any other conpent by Lender to other llane or

ancumbrances with respect to the Frojoct.

In witnaes whoreof, the undevsigned have cauped thip Rider t¢ be exanuted
by their authorized agents or rvoprasentatives this lot day of November, 1991,

Harrower: Lander

Jackesa Tarxzce Limited Partnership 1llinois Housling Devalopment
By: City Lande Corp., n Delaware Authority

corporation, deaaglog General ,
Partpar | /4’ ¢ED df/:;{’l' ......
: By: i l

Title DthbTUi
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