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TRUST DEED

THIS INDENTURE, made (date) between JAE H. PARK and MYONG H.
PARK, his wife, herein referred to as "Mortgagors", and KOREA FIRST
BANK, & corporation doing business in Chicago, Illinocis, herein
referred to as "Trustee", witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal
holder or holders of the principal Promissory Note hereinafter
described, said legal holder or holders being herein referred to as
Holders of the Note, in the Principal Sum of NINETY FIVE THOUSAND
AND NO/100 ($95,000.00) DOLLARS, evidenced by one certain Principal
Promissory Note of the Mortgagors of even date herewith, made
payable to THE ORDER OF KOREAR FIRST BANK, and delivered, in and by
which said Principal Note the Mortgagors promise to pay the said
principal sum ON DEMAND with interest on the principal balance from
time to time unpaid until maturity at the rate of prime rate plus
0.5 per annum, payable each month; all said principal and interest
bearing  interest after maturity at the rate of prime rate plus
three percent per annum, and all of said principal and interest
being made - payable at such banking house or trust company in
chicago, 1llineois, as the holders of the note may, from time to
time, in writing appoint and in absence of such appointment, then
at the office ©f KOREA FIRST BANK, 205 North Michigan Avenue, Suite
915, Chicago, illinois 60601.

Now, THEREFOi£, the Mortgagors to secure the payment of the
said principal sum nf money and said interest in accordance with
the terms, provisions and limitations of this trust deed, and the
performance of the covenants and agreements herein contained, by
the Mortgagors to be performed and also in conaideration of the sum
of One Dollar in hand (paid, the receipt whereof is hereby
acknowledge, do by these present CONVEY and WARRANT unto the
Trustee, its successors and «rsigns, the following described Real
Estate and all of their estate, right, title and interest therein,
situate, lying and being in ths village of Palatine, County of
Cook, and State of Illinois; to it

UNIT 255-D AS DELINEATED ON THE /SURVEY OF HERITAGE MANOR IN
PALATINE CONDOMINIUM PART OF THE NORTH WEST 1/4 O SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAGY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WAICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDUNINIUM OWNERSHIP MADE
BY BUILDINGS SYSTEMS HOUSING CORP., A CORPORATION OF OHIO,
RECORDED IN THE OFFICE OF THE RECORDEP~ OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NQ,22165443, TOGETHER WITH A
PERCENTAGE OF ‘I'HE COMMON ELEMENTS APPURTENANL TO SAID UNIT AS
SET FORTH IN SAID DECLARATION AS AMENDED FROM_TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE INACCORDANCE WITH
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TC SAID
DECLARATION AND TOGETHER WITH APDI'TIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECOKD; IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED 'TO BE (OUVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY.
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Commonly known as 2004 Lexington, Palatine, Illinois 60067.

TOGETHER with all improvementas, tenements, aagemantsa,
fixtures, and appurtenances thereto belonging, and all rents,
lssues and profita thereof for so long and during all such times as
Mortgagors may be entitled therato (which are pledged primarily and
on a parity with sald real estate and not secondarily) and all
apparatus, egquipment or articles how or hereafier therein or
thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration (whether seingle units or centrally
controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm cdoors and windows, floorx
coverings, inadar beds, awnings, stoves and watar heaters. All of
the foregoing are declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all
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similar apparatus, equipment or articles hereafter placed in the
premises by the mortgagors or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND T0O HOLD the premises unto the said Trustee, its
successors and assigns, forever, for the purposes, and upon the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of
Illinois, which said rights and benefits the Mortgagors do hereby
expressly release and waive.

This trust deed consists of five pages. The covenants,
conditions and provisions appearing on pages 2 through 5 (the
following pages of this trust deed) are incorporated herein by
reference and are a part hereof and shall be bkinding on the
mortgagors, their heirs, succegssors a assigns.

WITIESS the hands and seals of Mortgagors the day and year
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first ecore written.

STATE OF ILLINOIs, )
! 8S.
COUNTY OF COOK '

I, the undersigned = Motary Public in and for the residing in
said County, in the Statela’oresaid, DO HEREBY CERTIFY THAT JAE H.
PARK and MYONG H. PARK, his wife who are personally known to me to
be the same persons whose ~ames subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that they signed, sealed and delivered the said Instrument as their
free and voluntary act, for the uses and purposes therein set
forth. Y Yo R PO PO KIS ETR OIS NE
. ven under my hideSlor ay o
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THE COVENANTS, CONDITIONS AND PROVISEGKS REFERRED TO ON
PAGE 1 {THE PREVIOQUS PAGE OF THIS TRUST DEED}:

1. Mortgagors shall (a) promptly repair, restore »r rebuild
any buildings or improvements now or hereafter on tbha premises
which may become damaged or be destroyed; (b) keep said pramises in
good condition and repair, without waste, and free from mechanic's
or othar liens or claims for lien not expressly subordinated to the
lien hereof; (c) pay when due any indebtedness which may be zecured
by a lien or charge on the premises superior Lo the lien hereof,
and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Trustee or to holders of the note; (d) complete
within a reasonable time any building or buildings now or at any
time in process of erectlion upon said premises; (e) comply with all
requirements of law or municipal ordinances with respesct to the
premises and the use thereof; (£) make no material alterations in
said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges againat the
premises when due, and shall upon written request, furnish to
Trustee or to holders of the note duplicate receipts therefor. To
prevent defuult hareunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment
which Mort¢gagors may desire t.o contest.

3. Mortgagors shall keep all builldings and improvements now
2
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or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm {(and flood damage, where
the lender is required by law to have its loan so insured) under
policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby all in
companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the
benefit of the heolders of the note, such rights to be evidenced by
the standard mortgage c<lause to be attached to each policy, and
shall deliver all policies, including additicnal and renewal
policies, to holders of the note, and in case of insurance about to
expire, shall deliver renewal policies not less than ten days prior
to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the
note may, but need not, make any payment or perform any act
hereinbrfore required of Mortgagors in any form and manner deemed
expedien:, and may, but need not, make full or partial payments of
principal.or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or
title or ciiim thereof, or redeem from any tax sale or forfeiture
affecting /234 premises or contest any tax or assessment. All
moneys paid (for any of the purposes herein authorized and all
expenses paid’ 2r incurred in connection therewith including
attorneys' fees, / and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien
hereof, plus reascneble compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so
mach additional indebcedness secured hereby and shall become
immediately due and paysble without notice and with interest
thereon at a rate eguivalert tc the post maturity rate set forth in
the note securing this (trust deed, if any, otherwise the
prematurity rate set forth tr2rzein. Inaction of Trustee or holders
of the note shall never be coprnidered as a waiver of any right
aceruing to them on account of any default hereunder on the part of
Mortgagors.

5. The Trustee or the holders .of the note hereby secgured
making any payment hereby authorized relating to taxes or
assessments, may do so according to any'bill, statement or estimate
procured from the appropriate public oi{ice without inquiry into
the accuracy of such bill, statement o7 uastimate or into the
validity of any tax, assessment, sale, Jforfeiture, tax lien or
title or claim thereof.

6. Mortgagors shall pay each item of ipdabtedness herein
mentiocned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the principal note,
and withoult notice to Mortgagors, all unpaid indebteuness secured
by this Trust Deed shall, notwithstanding anything in tbhe -principal
note or in this Trust Deed to the contrary, become due .ara.payable
when default shall occur and continue for three days in {be .payment
of any interest or in the performance of any other agreemeant of the
Mortgagors her=in contained.

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holders of the note or
Trustee shall have the right to foreclosure the lien hereocf. 1In

any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee or holders of the note for attorneys' fees,
Trustee's fees appralser's fees, outlays for documentary and expert
evidence, stenaographeras' charges, publication coats and costsa
(which may ba estimated as to items to be expended after entry of
the decree) of procuring all such abstracts of title, title
searches and examinations, title insurance policies, Torrens
certificates, and similar data and assurances with respect to title
as Trustee or holders of the note may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises,. All
expenditures and expenses of the nature in this paragraph mentioned
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shall hecome so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at a rate
equivalent to the post maturity rate set forth in the note securing
this trust deed, if any, otherwise the prematurity rate set forth
therein, when paid or incurred by Trustee or holders of the note in
cannection with (a) any proceeding, including probate and
bankruptcy proceedings, to which either of them shall be a party,
elither as plaintiff, claimant or defendant by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for
the commencement ©f any sguit for the foreclosure hereof after
acorual of auch right te forecleose whether or not actually
commenced; or (c¢) preparations for the defense of any threatened
suit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall
be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, including all such items as are mentioned
in the preceding paragraph hereof; second, all cother items which
under the tarm hereof constitute mecured indebtedness additional to
that evideriszd by the principal note, with interest thereon as
herein provided: third, all principal and interest remaining unpaid
on the principal note; fourth, any overplus to Mortgagors, their
heirs, legal rapiresentatives or assigns, as their rights may
appear.

9. Upon, or &t any time after the filing of a bill to
foreclose this trust rfeed, the court in which such bill is filed
may appoint a receiver cr said premises. S$uch appuintment may be
made either before or af:er sale, without notice, without regard to
the solvency or insclvency of Mortgagors at the time of application
for such receiver and witrout. regard to the then value of the
premises or whether the same-snall be then occupied as a homestead
or not and the Trustee hereunder may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure
suit and, in case of a sale and| s _.deficiency, during the full
statutory period of redemption, whetles there be redemption or not,
as well as during any further times whzn Mortgagors, except for the
intervention of such receiver, would Le antitled to collect such
rents, issues and profits, and all othsr powers which may be
necessary or are usual in such cases for the protection,
possession, <ontrol, management and operaticn of the premises
during the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (a) The Indebtedness secured
hereby, or by any decree foreclosing this trust ceed, or any tax,
special assessment or other lien which may be or beatme superior to
the lien hereof or of such decree, provided such apriication is
made prior to foreclosure sale; (b) the deficiency 'in case of a
sale and deficiency.

10. No action for the enforcement of the lien ox( ¢f any
provision hereof shall be subject to any defense which woula not be
good and available to the party interposing same in an action at
law upon the note hersby secured.

il. Trustee or the holders of the note shall have the right to
inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location,
existence or condition of the premises, or to inquire into the
validity of the signatures or the identity, capacity, or -authority
of the signatories on the note or trust deed, nor shall Trustee be
obligated to record this trust deed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor bz liable
for any acts or omissions hereunder, except in case of its own
gross negligence or misconduct or that of the agents or employees
of Trustee, and it may require indemnities satisfactory to it
before exercising any power herein given.

13, Trustee shall release this trust deed and the lien thereof
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by proper instrument upon presantation of satiefactory evidence
that all indebtedness secured by this trust deed has been fully
pald; and Trustee may execute and deliver a release hereof to

and at the request of any poerson who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal
note, representing that all indebtedness hereby secured has besen
paid, which representation Truastee may accept as true without
inguiry. Where a release is requested of a successor trustee, such
sucaessor trustee may accept as the genuine note herein described
any note which bears an identification number purporting to be
placad thereon by a prior trustee hereunder or which conforms in
substance with the description herein contained of the principal
ncte and which purports to be executed by the persons herein
designated as ithe makers thervof; and where the rolease is
requested of the original trustee and it has never placed its
identification number on the principal note described herein, it
may accept as the genuine note herein described any note which may
be presented and which conforms in substance with the description
herein contained of the principal note and which purports to be
executea by the persons herein designated as makers thereof.

14, Trvatee may resign by instrument in writing filed in the
office of thia Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed, In case o©f the
rasignation, Jjashility or refusal to act of Trurtes, the then
Recorder of Deeas of the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder
shall have the idencical title, powers and authority as are herein
given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to
and be binding upon Mortgasgors and all persons claiming under or
through Mortgagoras, and <¢hie word "Mortgagors" when used herein
shall include; all such pezsons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the principal note or this Trust
Deed. The word “note” when uvsed in this instrument shall be
construed to mean "notes" when mdra«.than one note is used.

l6. It is hereby agreed that should the Mortgagor sell,
convey, transfer, dispose of or furthas encumber said property or
any part herecf, the Mortgagee shall hava-the right, at his option,
to declare all sums secured hereby tortliwith due and payable.
Consent to one such transaction shall not be deemed to be a waiver
of the right to require such consent to /future or successive
transaction.

17. The undersigned justly indebted upon i1 promissory note
bearing even date herewith, payable in the principal amount
hereabove stated, payable on demand, with interest os provided
therein. The undersigned covenants and agrees  to _pay said
indebtedness and the interest thereon as herein or 1p maid note
provided, and to pay any and all indebtedness of any and. every kind
now or hereafter owing and to become due from the undersigned to
the Trustee herein or its successors in trust, howsoever created or
arising, whether under any instrument, agreements, guarantaes or
dealings of any and every kind now existing or hereafter entered
into between the undersigned and the Trustee or otherwise and
whether direct, indirect, primary, secondary, fixed or contingent,
together with 4interest and charges, provided, and any and all
renewals or extensions of any of the foregoing.

This instrument was prepared by:
Peter K. Lee & Associates
208 2. LaSalle, Suite 1400
Chicago, Illineois 606C4

After recorded, Please mail to:
Peter K. Lee & Associates
208 S. lLaSalle, Suite 1400
Chicago, Illinois 60604

Cur Ref: 1-139
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RIDER ATTACHED TO THE MORTGAGE TRUST DEED DATED November 22, 1991
WHICH WAS EXECUTED BY JAE H. PARK and MYCONG H. PARK

IS HEREBY EXPRESSLY MADE AN INTEGRAL PART OF THE SAID MORTGAGE
TRUST DEED

The undersigned hereby acknowledge that they are Justly
indebted upon the principal amount from Lime to time remaining with
interast as providecd. The undersignaed covenant and sagree to pay
aaid indebtednoss and the interest theroon as horeln previded, and
to pay any and all indebtedness of any and every kind now or
hereaftes owlng and to become due from the undersigned to the
afore-narad bank in the said Principal Note or its successors in
trust, howsnpever created or arlsing, whether under any instrument,
agreements, quarantees or dealing of any and every kind now
axlsting or nnreafter entered into between the undersigned and the
bank or othervipse and whether direct, indirect, primary, secondary,
fixed or contingént, together with interest and changes, previded,
and any and all Jenewals or extensions of any of the foregoling.

The undersigned hereby agreae that should the undersigned sell,
convey, transfer, dlepose of or further encumber said property or
any part hereof, or shovld the undersigned transfer, asslign or in
any way hypothecate or attempt to transfer, assign or hypothecate
their rights, titles o daterest in the property securing this
Principal Note without firsx obtalning the written consent of Lha
bank, the entire unpaid princjpal balance remaining at the time of
such transfer, assignment or livpothecation shall immediately become
due and payable, The acceptanze cof any paymant after such
transfer, assignment or hypothecsation shall not be construed as &
congent of the bank or the noteholder to such assignment, transfer
or hypothecation nor shall it afirct the noteholder's right to
proceed with such action as the notenslider shall deem necessaty.

IN WITNESS WHEREOF, the parties _harein affixed thoeir
signatures on the day first abave written.
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