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TOGETHER WITH alt M'N‘@'HH I\L@(I’ ALm !@@RI ) casements, apputicasices, md

fixtres now or horenfter a pit of the proporty, Al replicements wnd additions shall o be covered by this Security
Instrument, Al of the foregoing in referred 1o in this Secunity Instrument ax the *Propeny.*

BORROWIER COVENANTS that Borrawor in luwlully seised of the estate hereby conveved and has the right to morigage,
grunt mnd convey the Property and that the Property is unencumbered, except for encumbrances of secord, Borrowe) warmnis
und will defend genemlly the title 1o the Property ngninst all claims and demands, subject to wny encumbrutices of record,

THIS SECURITY INSTRUMENT combines uniform covennnts jor astional use and non-uniform covenunts with limilel
variations by jurisdiction to constitute a uniform socitrity {nstrament covering real property.

UNIFORM COVIINANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal nnd Interest; Propayment und Late Charges, Borrower shnll promplly puy when due the
principsl of und interest on the debt evidenced by the Note and nny prepayment snd Jnte churges due under the Note,

2, Funds Tur Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borroswer shall puy 1o
Lender on the day monthly payments are due under the Note, until the Note is puid in full, n sum ("Funds®) for; (1) yearly tuxes
i wssessments which may atinin priosity over this Securily Insirumen) as n lien on the Property; (h) yearly leaschold paymenis
or ground rents on the Propenty, if any; () yourly huzard or propenty insurance premiums; (d) yearly Nood insurance preimiums,
it uny; {e) yearly moectguge insurance premiums, if uny; and (f) any sums payable by Borrower (o Lender, in accordanee with
the provisions of Jusagraph 8, in tiew of the payment of morigage insurance premiums, These itlems are called “Escrow Ttems,
Lender may, at any me, collect and hold Funds in an amount not to exceed the maximum mvount a lender for a federelly
relited mortgoage Jonn sty raquire for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from lizwtotime, 12 U.S.C. Section 2601 ef seq, ("RESPA®), unless another Jaw that apphies to the Funds
sots  lesser amount, If 50, Lewdez may, ut any time, collect and hold Funds in an wmount not 1o exceed the lesser amount, &
Lender muy estimate the amount o1 "unds due on the basis of current dats ind reasonnble estimales of expenditures of l’ulurc"‘:
Escrow ltems or othzrwise in nccordunce with upplicable law. :

The Funds shall be held in an iistiion whose deposits rro insured by a federal agency, instrumentality, or enlity l“-:
(including Lender, if Lender is such an insttutio:n) or in any Federal Home Lown Bank. Lender shall apply the Funds to pay the o '
Etcrow Jtems. Lender may not charge Borsowar for holding and spplying the Funds, annually snalyzing the escrow account, or or
verifying the Escrow ltems, unless Lender pays Berre wer interest on the Funds and applicable law permits Lender to make such p
n churge, Howover, Lender may require Borrower to'ppy « one-time chirge for an independent real estale tax reporting service
wied by Lender in connection with this loan, unless ‘aoplicable law provides othenwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not L& required ta pay Barrower any interest or camnings on the Funds,
Borrower and Lender may agree in writing, however, that intereat shall be paid on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing creaits pad debiis 1o the Funds and the purpose for which each
debit 1o Ihe Funds was made, The Funds are pledged as additional secusity for al) sums secured by this Security Instrument.

} the Funds held by Lender exceed the amounts permitted to be hielel by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the-amount of the Funds held by Lender at any
time is not sufficient 1o puy the Escrow ltems when due, Lender muy so notify Lorrower in writing, and, in such case Borrower
shull pay lo Lender the amount necessary to muke up the deficiency, Borrower shatmake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender ska'i promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall upply any Funds held by Lender a1 the time of acquisition or sal¢ as a credi against the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Jeerder under paragruphs
1 and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payabie under prragraph 2;
third, to inerest due; fourth, to principal due; and last, to any Jate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiin priority over this Security Instrument, and leasetold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pry them on time directly
to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts 1o be paid under this paragraph,
1F Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pnyment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
_ by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
I enforcement of the lien; or (¢) secures from the holder of the lies un agreement satisfactory 1o Lender subordinating the lien to
_ this Security Tnstrument, If Lender determines that any part of the Property i subject to a lien which may attain priorily over
} this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisty the lien or (ake one or
‘ mare of the actions set forth above within 10 days of the giving of notice. p //
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Property insured ugainst loss by fire, hozards included within the todn "oitendéd covenige” y othor huzards, including
floods or tlooding, for which Lender requires insuesnco, This insuranco shall be maintained in the smounts and for the periods
that Lender reauires, The insurnee arrier providing the insurtnes shall be chosen by Borrower subject (o Lendor's approval
whieh sill not be unressombly withhold, 1T Borrower fails 10 maintain coverngo deseribed nbove, Lender may, at Lender's
oplion, obtuin coverago to protect Lendor's vights in the Proporty in accordunew with parugeaph 7,

All insurunco policies wnd cenowals shall bo weeeptuble o Letder and shull inclulo u standard mortgugo clause, Lender
shull have the right to hold the policies und rovowals, I Lender requires, Boreower shall promptly give to Leader all receipts of
il premiums and ronowal notices. I the ovent of loss, Borrower shudl give prompl notice to the inseennes carrier and Lender,
Lender muy mike proof of loss iF not mads promptly by Borrower,

Unless Lender and Boreower otherwise agree in writing, inssraies proveeds shall bo applivd w restoration or repuir of the
Property damaged, il the restornbion or repair is economically feusible und Lentler's security is not fessened, 17 the restoration or
ropuir is not eeonomicslly fensiblo or Lendor's security would be lessened, the insurnew proceeds shull be applied to the swws
seclred by this Security Instrument, whether or not then due, with any oxcess puid to Borrower, T Borrower abandons the
Property, or does not wnswer within 30 days a notice from Lendor thut the insurance carrier has offered 1o sottho o elaim, then
Lomdor -ty calleet v insurinee provecds, Lemdor may use the proveeds 1o repulr or restory the Property or to pey sums
seeured by this Seeunite tnstrament, whother oe not then due. The J0=duy poriod will bogin when the notice is given,

Unless Lender nea Borrower athorwise agree in sriting, wny applicution of proceeds to principal shull nut extend or
postpone the due ditw o1t monthly payments roforred 1o in purageapha 1 snd 2 or chango the smount of the payments. [f
urder puragrapht 21 the Propeity is nequired by Lewder, Horrowor's sight to any insurunee policies and proceeds resulting from
divmmge o the Property prior to.200 zequisition shall pass 10 Londer 1o tho vxtent of the suens secured by this Seeurity Instrument
imamedintoly prior fo the aequisition,

6, Qceupuney, Preseevitlon, Blndezemnce wnd Pratection ol the Praperty; Busrower's Lown Applcation; Leaseholds,
Boeeower shall oecupy, establish, und usodo Property as Borrower's principal residenco within sixty days alor the oxcention of
this Security Instrunent and shall continue o deenpy the Property ns Borrower's prineipal residence for ut least one yeor alter
the dute of oceupaney, viless Lender othorwiseapzses in writing, which consent shull not bo unreasonnbly withheld, or unless
exlenuding vireumstonees oxist which are boyuied Barrower's cantrol, Borrower shall not destroy, gy ar impuir the
Property, allow the Praperty t dutariosste, o comaneavaste i the Propeity. Borrower shull be in defwult it any forfeiturg
wtton ot proceeding, whether civil or criminal, is egur thit-tn Lendor's goad fuith jucgment could resuli in forfeitars of' the
Peoperty o1 otherwise miterially impair the Tien crented by (Gis Security Instrument or Lender's security interest, Bortowor auy
cure stueh el wd reinstite, us provided in paragraph 18, Ly cavsing tha aetion or proceeding to be dismisved with u ruling
the, e Lender's good fuith determination, preclides Torleitore o Xie Borrower's interest in the Properiy or other muterinl
ispaitment of the Lo creased by this Sectirity Tnstramem or Lender's security interost, Borrower shall also be in delunlt if
Horrosver, during the losn application provess, gave materinlly false or ingiueale information or statements o Lendor {or failed
to provide Lendor sith any matering informution) it connection with the foan evidenced by the Note, including, but not limited
to, representations concorning Borrower's occupaney af the Proporty as o princaval reaidenco, [f this Security [nstrament is on n
feuschold, Borrower shull comply with all the provisions of the lease, 1t Boreovean acyuires feo litle (o the Property, the
bensehold and the fee title stinll not mergo unless Lendor agrees to the nergor in writing:

7. Protection of Lender's Rights is the Praperty, [f Borrower fiils to perform the covenunts and agreements contnined in
this Seenrity Tastrument, or thero is o legad proceeding thad muy significantly affect Lemder's rights in the Property (such a8 a
proceeding in bankruptey, probuto, Tor condemnation or lorloituro vr to enloree laws or regulutions), then Lombor may do and
oy for swhatever is necessary to protect the value of the Property and Lender's rights in the Propcrzy Lender's nelions nmy
includo paying any sums secured by o lien which hus priority aver this Security Instrumend, apresiing in court, paying -
reasonable witornoys® fees und entoring on the Propeety to make repuirs, Although Lendor sy teke netiod dador this paeagraph
7, Lendor dics act havo o do so,

Any amounts dishuesed by Londor under this paesgrnph 7 shall become additional debt of Borrowor secured by this
Seeurity Instrument, Unless Borrower and Lendor agreo to other terms of payment, these amounts shall beur interest from the
date of disbursement ot tho Note rate and shall bo payable, with intorest, upon notico from Lender (o Borrower requesling
payment.

8. Mortguge lnsurnnce, H Lender requited mortgugo insurance ws w condition of making the loun secured by this Security
[nstrument, Borrowor shall pay the promivms eequired to mwintain the mortgsgoe insuranco in offect, If, for any reason, the
mortguge insurance covernge required by Londer lapses or censes to be in offect, Borrower shall pay the promiums reguired to
oblain coverage substantinlly equivalent to the mortgage insurmnce previously in effect, at o cost substantially equivalent to the
cost to Borrawer of the moriguge insurancy previously in effect, from an altornute mortguge insurer upproved by Lender, 1f
substantinly eyuivilent mortgnge insunnee coverage is not availuble, Borrowor shall pry to Lender each month n sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insursnee coveruge Inpsed or censed to

be in uffect, Lendor will aceopt, use and roluin these pryments as i loss reserve in liew of mortguge insurance, Loss reserve
BRS, 1001
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{7, Transter of the PruLJyN Q cial Ecluc lA\IL If Gr@Eng ¢ Progerty or any interest in it

is sold or transferred (or if & beneficink interest in Borrower is»'snld'dr‘trtﬁlsferfmd agd Bérrowdr is hot 5 natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all suns secured by this
Security Instrument, However, this option shall not be exorcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower natice of acceleration, The notice shatl provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke sny remedies
permitted by this Securily Instrument without further notice or demind on Borrower.

18. Borrower’s Right to Reinstate. If Botrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law mny specify for reinstatement) beforo sale of the Property pursiant to any power of salo contuined in this
Security Instrument; or (b) entry of a judgment enforeing this Security tnstrument, Those conditions are that Borrower: (w) pays
Lender all sums which then would be due under this Security Instrument and the Note us it no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security Insteument,
including, but not lirited to, reasonable ttorneys® tees; and (d) takes such uction as Lender muy reasonably require (o assure
that the lien of this Secarity [nstrument, Lender's rights in the Property and Borrower's obligalion 1o puy the sums secured by
this Security Instrument-shall continue unchanged, Upon reinstatement by Borrower, his Securily Instrument snd the
obligations secured hereisy shinll remain fully effective as if no nceelorntion had occurred. However, this right to reinsiate shall
not apply in the cuse of nceeleestion under parngraph 17,

19. Sale of Note; Change & Lonn Servicer, ‘The Note or u partinl interest in the Note (together with this Securily
Instrument) may be sold one or me imes without prior natice to Borrower, A sule iy result in a change in the entity (known
us the "Lonn Servicer') that collecis-monthly payments due undor the Note und this Security Instrument, There also muy be one
or more changes of the Loan Servicer unielziestto a sale of the Note, (€ there 1s a change of the Loun Servicer, Borrower will be
given written notice of the change in uecordinos with puragraph (4 ahove and applicable law. The notice will slat the name and
address of the new Loan Servicer and the addiess 1o which paymenls should be mado, ‘The notice will also contain any other
information required by applicable faw.

20, Huzardous Substances, Borcower shill not_cuvse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ths Peoporly, Borrower shall nol do, nor ullow anyone else to do, unything alfecting the
Proporty that is in violation of any Environmental Lavw, The preceding two sentences shall not apply to the presence, usy, or
storago on the Property of smatl quantities of Huzardous Subsaves that are generally recognized o e appropriate to normal
residontial uses and to maintenrnce of the Property,

Borrower shill promptly give Lender written notice of any investigation, eluim, demand, lawsuit or other sction by any
governimental or cogulatory ageney or private purty involving the Properiy urd any Hazardous Substunce or Environmental Law
of which Borrower has nctunl knowledge, If Borrower learns, or is nolified by any governmentul or regulalory asuthorily, hat
any romoval or other remedintion of sy Huzardous Substanco affecting the Projerty fis necessary, Borrowor shull promptly lnke
abl necessury remedinl aetions in aecordnnee with Environmental Law,

As used in this paragraph 20, *Hazarlous Substunces™ aro those substances definedas wxic or huzardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, ather flummabls o Aoxic petroleum products, toxic
pusticides nad horbicides, volatilo sulvents, mutorinls contuining ushestos or farnuldehydo, and adionetive mlerials, As used in
this paragraph 20, "Enviconmental Law* means Tedenal luws anck s of the jurisdiction wWiwrpie Property is loeted thil
relwto to bealth, safity or onvironmental protection, o~

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as follows: 2

21, Accelerntion; Remedies, Lender shall give notiee to Borrower prior to aceeleration following Dorrower's hrvaclr‘“‘\
af any covenant o ugreement in this Security Instrument (but wot prior to aceeluution under pitituph 17 unless; A
applicable low provides otherwise). The nutice shill specilly: (u) the defunlt; (b} the action requived to cuve the defuall; o,
() 1 dito, not tess than 30 days from the dale the notiee Is given to Borrawer, by which the defuult must be cuved; andd o
(d) that fuiture to cuve the defuult on or befure the dute speeiiied In the votive nuy resuld in necelevation of (he sums
secured by (his Securily Instrument, fureclusuee by judicinl proceeding und sule of the Property, The nothee shull further
infurm Boerower of the vight to relnstuto wfter ueeelerntion and the vight to nssert in the toreclosure proveeding the
pon-existince ot u default or any other defonse of Borruwer (o aceeleration and foreclosure, 17 the defiult is not cured oo
o before the dite specilied tn the nutiee, Lender, ab dts option, muy requive inmedinte puyment In Eull of all sums
seenred hy this Security Tnstrument without Turther demand and muy forcelose this Securlty Instrument by Judicin)
proceeding. Lender shall be entitled to cotlect nlf expenses incwrred in pursuing the remucdies provided fn this paeagraph
21, includiog, but not lmited tn, vensonnble attorneys” fees and costs of ttle evidence,

22, Releuse, Upon payment of all sums secured by this Securily Instrument, Lender shall releuso this Security Instrument
without charys to Borrower, Borrowar shall pay any recordition couta,

23, Walver of Homestend, Burrower waives all right of homestend oxemption in the Property. Rorn a;’,";":;’
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