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Home Equity Loan Mortgage

THIS MORTGAGE ("Securlty Instrument’) Is given on ___OCTOBER 18 , 1691 . The mongagor
s _3MHN C. CHATHAM AND LESLIE G. CHATHAM, MARRIED TO EACH OTHER

{*"Borrower").

This Security Instrument Is givento _The Firot National Bank of Chlicago \
which s a _National Bank organized and existing undar the laws of the United Statoes of Amerioca,
whose address is Qne Flret Natlonal Plawza, ©hicgaqgo . . IWWnols 60670 ("Lorklor’). Borrower owes
Lender the principal sum of _ THENTY THOUSAND AND HO/100

Dollara (U.S. $ __ .. 20.000.00 1} Thia det Is evidencod by Borrower's note daled the same claio as this
Securlty Instrumant ("Nole*), which provides for monthly paymaents, with the full debt, it nol pald eariler, due and
payabie on 10/25/96 . This Security {nstrument socures 10 Londor: {a) the repayment of the
debt evidenced by the Note, with Interest, and all renowals, extenslons and modifications; (b) the payment of ail
othar sums, with Intarost, ndvanced undoer paragraph 7 to protect tho security of this Securty Instrument; and
{c) the parformance of Borrowor's covenants and agreomonts under thia Security Instrument and the Note, For
this purpose, Rormowor doos hareby mongage, gramt and convey 1o Londer tho following describod propeny
located In _L. _doak ... County, Hinals:

THE BAST 40 FEPL OPF LOT 64 IN W, D, PRESTON’S SUBDIVISION OF BLOCKS
4, 8, 9 AND LOY % -OF BLOCK 7 OF "1'5}1‘: CIRCUIT COURYT PARTITION OF THE
EAST 1/2 OF THE-FORTH WESDwI/d AND THE FRACTIDNAL NORTH EAST 1/4 OF
SECTION 32, TOWNSHLY 41 NORTH, RANGE 14, EAST OF THE THIRD .
PRINCIPAL MERIDIANIM COOK CQUNTY, ILLINOIS.
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Pormanant Tax Number: 11+«32-~201-011-00030;,
which has the addross of 1131 W. HMORSE CHICAGO
flinols _&Q626 . (“Propony Addrasy’):

TCGETHER WITH all tho improvements now or horoaftor eractad an the proporty. and all ensemants, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and.srofits. water ¢ights and stock and all lixtures
now or hereafter & part of the properly. All roplacomants and aduitiung ahall also ba covered by this Securlty
Instrumaont. Al of the loregolng ls reterred to In thig Sacurity Instrumert.ns. (no "Property”.

BORROWER COVENANTS that Borrower ls lawfully selsad) of the estaio kaely conveyod and has tha right
lo mongage, grant aixl convey the Property and that the Property Is unencumisied, excopt for oncumbrances
of record. Barrowar warrants and will defand generally tha title to the Property ageinst all clalms and demands,
subjact to any encumbrancos of record. Thore [s a prior mortgage from Borrower 1o UNITEDR SAVINGS AJSH.
QF_THE SouTH WEST . daled _02/01/91 and rocorded with the_goox . County Recordor of
Deeds on 27/08/91 as document number__ 91337037 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uriarm covenants
with limited variations by |urlsdiction to constiiule a security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agreo as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the dobt evidenced by the Nala and any prepayment and late charges due
under tha Note.

2. Funde for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly paymants are due under the Note, until the Note is pald In full, a sum ("Funds®) equal 10 one-twelfth
of: (a) yearly taxes and assassments which may atlaln priority over this Security Instrumant; (b) yearly leasehold
payments or ground renis on the Proparly, § any: (c) yearly hazard Insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. Thase ltams are called "escrow ltems.” Lerder may estimate the Funds
due on tha basis of current data and reasonable estimates of future escrow ltems.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency (Including Lender if Lendar is such an institution). Lender shall apply the Funds o pay
the escrow ltems. Lender may not charge for hoiding and applying the Funds, analyzing the account or
varifying the escrow ltems, unless Lendar pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agrae In writing that interest shall be paid on the
Funds. Unless an agreement ls made or appilcable law requires interest to be paid, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annuat accounting of tha Funds shawing credlts and deblts to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional securhty for the sums sacured by this Security

Instrument.
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I o amount of tha Funds held by Lender, together with tha fulure monthly paymants ol Funds payable ptos 1o
the due dates of the oscrow items, shall exceed the amount required 1o pay the escrow ilemes when due, the
axcess shall be, at Borrower's option, either promptly repakd to Borrower or credited to Botrower on monihly
paymants of Furkis. If the amount of the Funds heid by Lender Is not sufficient 10 pay the escrow ems when dua,
Borrowar shall pay to Lender any amount necessary 1o make up the deficiency in ona or more paymenis as
required hy Lander.

Upon payment In {ull of all sums secured by this Securlly insutrument, Lender shall prompily refund o
Borrower any Funds held by Lender. H under paragraph 19 tha Propenty Is sold or acqulred by Lender, Lender
shall apply, no Iatar than Immedlataly prior to the sale of the Propeny or hs acquisition by Lendor, any Funds held
by Lender at tho time of application as a credlt agalnst the sums aecured by this Security Ingtrumont,

3, Appilcation of Payments. Unless applicable law provides otherwise, all paymenis received by Lender
under paragraph 1 and 2 shall be applled: firs{, o accrued Intarast: secoid, to past due insurance: third, 1o curremt
billed insurance; fourth, to past due principal; fifth, to currant bilted principal; sbah, 10 charges: soventh, 1o principal
duo; and lust, to accrued but unblled insurance.

4, Chargr4, Liens. Borrowoer shall pay all taxes, assessments, charges, finas and impositions attributable 10
the Property witlh may attaln priority over this Security instrument, and (easatiold payments or ground roenis, it
any. Borrower riiall_pay these obligations In the manner provided in paragraph 2, or it not pald in thal mannor,
Borrower shall pas them on time diractly to the person owed payment. Borrower shall prompily furnish 10 Lendor
all noticos of amounts 10 bo pakd undor thig paragraph, If Borrowar makaos these payments directly, Borrowar shall
promptly (umish 10 Lend (v rocaipts evidoncing the paymants,

Borrower shall promipis, discharge any lian which has priority over this Secutlty Instrument except (ot the Pdor
Mortgage unlass Borrowor: Ja) agrees in writing 1o the payment of the obligation secured by the Her: in a manner
acceptable to Lender; (b) cortusls in good falth the llen by, or defends against enforcement of tho lien in, legal
praceddings which [n tha Lendat'e opinion operate to pravant the enforceamant of thae llen or forfelture of any pait o!
the Property; or (¢) securas from (+a 'older of the lien an agreement satlsiaciory 1o Lender subordinaling tha lisn
to this Security instrurnent. If Lendar detziminos that any part of the Property ls subject to a llen which may attaln
priority ovar this Securlly Instrument ax ept for the Prior Mortpage, Lendor may give Borrower a notice identiying
the llen. Borrowor shall satisty the lien or ke ong or mors of the actions sst foith above with 10 days of the giving
of notice.

5, Hazard Insurance. Borrower shall kesr the Improvemaents now existing or hereafter orected on the
Property Inaurod against loss by fire, hazards Incfided within the term "exterxied coverago™ and any other hazarde
for which Lender requires insurance. This Insurance she!l be maintained in tho amounts and (or she periods that
Lendor requires. The Insurance carrier provkiing the Insitrance shall be chosen by Borrowar subjoect to Lender's
approval which ahall not ba unreasonably withheld.

All Insuranco policlas and renewals shall be accepla’seto Lander and shall includo & standatd motigago
clause. Lender shall have the right to hold thoe policles and (enienvals. i Lender roequires, Borrowor shdll promplly
give to Lender ail recelpis of paid premiums and renewal notices. /11 the event of loss, Borrowaer shall giva promgy
notica to tha Insuranca carrler and Lender. Lender may make proo’ ot loss if not made promptly by Borrowet.

Uninss Lander end Borrower otharwloe agraee in writing, Insurance swoceeds shall ba anplied to restoration or
repuir of the Propaerty dameged, if the restoration or repalr Is econoriicaliv leasible and Lender's security is nol
lossened. it the rastoration or repalr I8 not economically feasible or Lenrdar's security would be lessened, the
Insurance proceeads shall bo appiled (o the sums socured by this Security Insttument, whather or not then dus, with
any excess paid to Borrower. |f Borrower abandona tha Property, or does not' apswer within 30 days a notice from
Lender that the insurance carrler hns offered to sattie a clalm, then Lender may coilect the insurance proceeds.
Londer may usae tha proceeds to repair or restora the Proparty or 1o pay sums secun by this Security Instrument,
whether or not then dus. The 30-day parlod will begin whan the notice is given.

Unless Londer and Borrower otherwise agres In writing, any application of procaeds to principal shall not
exiend or postpone the due date of the monthly payments referred to In paragraph 1 atys 2 o change the amount
of the paymants. It under paragraph 20 the Propenty Is acquired by Lender, Borrower's righi to any Insurance
policios and proceeds rasulting from damage to the Property prior to the acquisition shall pass ‘o Lender 10 tho
extemt of the sums secured by this Security Instrument Immediately prior to the acquistion.

8. Preservation and Maintenance o! Property; Leaseholds. Borrower shall not deslioy, damage or
substantlally change tha Property, allow the Property to deterforate or commb waste. |If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the |lsase, and f Borrower acquires fee titte to the
Property, the lsasehold and fes titla shall not merge uniess Lender agrees to tha merger in writing.

7. Protection of Lender's Rights in the Property; Mortgege Insurance. If Borrower falls to perform the
covenants and agreements contalned in this Security Instrument, or there is & legal proceeding that may
significantly affect Lender's rights In the Property (such as proceeding in bankruptey, probate, for condemnation or
to enforce laws or reguiations}, then Lender may do and pay for whatever Is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actiong may include paying any sums socured by a lien
which hag priority over this Security Instrument, appearing In court, payling reasonable attormeys' fees and entering
on the Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does nol have
o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall
bear [nterest from the date of dishursement at the Note rale and shall be payable, with Interaest, upon notice from
Lender to Borrower raquesting payment.

If Lender raquired mortgage insurance as a condition of making the loan secured by this Security Instrumen,
Borrower shaif pay the premiums required to maintain the insurance In eflect untll such time as the requirement for
the insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries upon and Inspections ol the Propeny.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonabie cause for the

inspection. 0
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any candemnation or other taking of any part of the Property, or for conveyance In fleu of
condamnation, are heraeby assignod and shali be paid to Lender.

In the event of a lotal laking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whethar or not then due, with any excess palkd 1o Barrower. In the event of a partlal taking
ol the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower.

(f the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a olalm for damages, Borrower fuils to respond to Lender within 30 days after
tha date the notice Is given, Lender la authorlzed to collect and apply the proceeds, at lts option, either to
restoration or repair of the Property or to the aums sacured by this Security (nstrument, whather or not then
due.

Unlass. Zonvior and Borrower otherwise agres in writing, any application of proceeds to principal shall not
oxtond or postrane the due date of the monthly payments relarred to in paragraphs 1 and 2 or change the
amourd of such payments.

10. Borrowst vt Seiloased; Forbaarance By Loender Not a Walver, Extenslon of the tlime for payment or
modification of aincrdzation of the sums secured by this Securty Instrumant granted by Lender Lo any
successar In Interast o' Borrower shall not opeorate to release the llabllity of the originul Borrower or Borrower's
successors In Jnmtorest. weror shall not be required to commence procoedings agalnst any successor in
Interest or refuse to extend Arwe lor peyment or otherwiso rmodlfy amortization of the sums secured by this
Security Instrument by reason ofany demand made by \he original Borrower or Borrowar's 8uccessors in
Interost. Any torbearance by Lold.rin exercising any right or ramedy shall 1ot bo a walver of or procluda the
oxercise of any right or remedy.

11, Successors and Assigns Fourd; Jolnt and Several Liability; Co-signors. Tho covonants and
agreoments of this Security tnstrument ehall bind and beneflt tho successors and asslgns of Londer and
Borrawer, subject to the provislans of painrmph 17, Botrower's covenumts and agroemonts shall be oint and
sovorsl. Any Borrower who co-signs this Sccu Iy inatrumoant but doos not oxocuto the Note: (a) Is co-signing
this Securlty Instrumen! only 1o mortgage, graraund convey that Borrowor's Interast in the property unclor the
torms of this Secuilty instrument; (b) Is hot porsorcily obligatud 1o pay tho sums secured by this Security
instrument; and (c) agroos that Lender and any otf or Borrower may agroa io oxtend, medily, forbear or make
any accommodations with regard to tho torms of this Sevurlty lastrurient or tho Noto without that Borrower's
cansent.

12. Loan Chargos. |l tho loan secured by this Sacuriyipatrument Ja subject to o law which sets maximum
toan charges, and that law is inally Intergrated so tha! tho nierast or othar loan charges colloctod or to be
coliectedt in connaction with the loan vxcesd the pormitted Fenlis, then: (a) any such loan chargo shall be
roducad by the amopunt hecossary 10 reduceo the chargo to the pormited Imit; and (b) any sums already
collected from Borrower which excoodod pormitted limits vill ba rofuridod to Bofrower. Lender may choose 1o
mako this ratund by rectucing the princlpal owed undor the Note or by.maeitng a clirest payment to Borrowor. i
a refund reducos principal, tho reduction will bo troated as a partial propay aam without any prepayment charge
undder the Note.

13. Leglsiation Affediing Lender's Righta. It anactmon or oxpiration ol.cxzplicablo laws has the oltect of
rendarlng any provision of the Nota or this Securlty Instrumont unantorceablo sscording to its torms, Lenclor, at
lts option, may require Immediato payment in full of all sums sacured by this Securlty Instrument and may
lnvoke any romedies pormitted by paragraph 20. If Lendor exercisos this option, Loro: shall take the steps
spocified in the socond paragraph of paragraph 17,

14. Notlces. Any notico 1o Borrowaer provided for In this Security Instrument shall ba give: by dellvering It or
by malling it by first class mall unless applicable law roquiros use of another mathod. “Tiw-nolice shall bo
tlirected (o the Property Address or any other acikiress Borrower deslgnates by notice to Loncer. -Any notice to
Larier shall be given by lirst class mail 10 Lendor's addrass stated heroln or any other cdi'iass Landar
designates by notlce to Borrower., Any notice provided! lor In this Security Inatrurnont shall be deemed to have
bean glven to Borrawar or Londar whan glven aa provided in this paragraph.

15, Governing Law; Severablity. Thls Socurity Instrumant shall be governed Ly fedearal law and tho law of
the jurlsciiction In which the Property Is located. in tho evont that any provision or clause of this Security
Instrument or the Note conflcls with applicabla law, such conflict shall not alfact other provisions of this
Security Instrument or the Note which can be given effect wilthout the conflicilng provision. To this end the
provislons of this Securlty Instrument and the Note are declared to ba soverabls.

18, Borrawer's Copy. Borrowar shall be givan onae conlormed copy ol the Note and of this Security
Instrument.

17. Teansfor of the Proparty or a Bensficlal Interest in Borrower, |f all or any pan of the Property or any
interast in It Is sold or transferred (or if o benelflclal interest In Borrower s sofd or transferred and Borrowar I8 not
a natural person) without Lender's prior writtap consent, Lender may, at Ita option, require immediate payment
hr it of &l sums secured by this Sacurity Instrument. Hawever, this option shall not be exarclsed by Lender if
exorcise is prohiblted by federal law as of the date of Lhis Security Instrument,

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice Is delivared or malled within which Borrower must pay
all sums secured by this Securlty Instrument. {f Borrower falls to pay these sums prior to the expiration of this
perlod, Lender may invoke any remedies permitted by thls Securlty Instrumant without further notice or demand

on Borrower,
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18. Borrowar's Right (o Reinstate. !t Borrower mests certaln conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carier of: (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale
contained in this Security Instrument; or (b} entry of a Judgment enforcing this Securty Instrument. Those
cordittons are that Barrower: (a} pays Lender alf sums which then would be due under this Securlty Instrumemt and
the Nota had noc acceleration occurred; (b) curas any detault of any other covenants or agreements; {c) pays all
expenses Incurrod In enforcing this Security instrument, Including, but not limited to, reascnable attornaeys’ fees;
and (d) takes such actlon as Lender may reasonably require 1o assure thal the lien of thig Securlty Insirumemn,
Lander’s righto in the Property ang Borrower's obligation 1o pay the sums secured by 1his Security instrument shall
continue unchanged. Upon reinstatement by Borrowar, this Security instrument and the obligations secured hereby
shall remaln fully effective as Is no acceleratlon had cccurred. Howaver, this right o reingiate shall not apply intho
caso of acceleration under pardgraphs 13 or 17,

19. Mo Detaults. The Borrower shall not be in detault of any provision of the Prior Motigage or any other
mortgage secured by the Proparty.

NON UNIFRM COVENANTS. Borrower and Lender further covenant and agraa as lollows:

20, Accsior=ion; Remedies, Lender shall give notice 1o Borrowsr prior to acceleration following Borrower's
breach of any covapam or agreement In this Security Instrument (but not prior to acceleratlon under paragraphs 13
and 17 unless applicatin law provides otherwise). The notice shall specily: (a) the delault; (b) the action required (o
cure the default; (c) a.sata, nof less than 30 days from the date the notica is given to Borrowos, by which tho dofault
must be cured; and {a) 'a' fallure to cure the delault on or before the date speciied In the nofice may rasult in
acceloration of the sumo-3ezurad by this Security Instrument, {oreciosure by judicial proceeding and sale of the
Property, The notico shall turaer inform Borrower of the right 10 reinstate atter accelaraiion and the right to assen
in the foreclosure proceeding t''z non-axlstonce of & default or any other defonse of Boitower 1o acceleration and
foraclosura, |f tho delault is not curi<i on or befora the data speciiiod in the notice, Landor at its option may require
immediate payment in full of all 2uipL secured by this Security Instrument without further demand and may
foreclosa this Security Instrument by judic'zi.nroceeding. Lender shall be enitied 1o collact all expenses Incurred in
pursulng the remedios provided In this paragraph 20, including, but not limited 1o, reasonable attorneys' tees and
costs of title avidence.

21. Lender in Pussession, Upon accaleraton under paragraph 20 or abandonment of the Property and at any
{imo prior to tho expiration of any poriod ot rede ptlon following judiclal sale, Lender (in person, by agem or by
|udiclally appolntod receivaer) shall be antitied to urler upon, lake possoession of and manage the Property and to
colloct tho rents of the Propeny including those past riue.. Any rants collected by Lendor of the rocolver shall be
applied first to paymant of tha costs of managemeni of the Property and collection of rents, including, but not
fimfted 1o, rocelver's foas, premiums on rocelver's bond( a/«d reasonable atiorneys’ fees, and then 1o the sums
secured by thls Securlty (nstrument.

22, Release. Upon payment of all sums securad by this Secuifty Instrument, Lender shall release 1his Securlty
instrument without charge 1o Borrower. Botrower shail pay any rece.cation costs.

23, Waivor ot Homestead. Borrower walves all right of homesiend-axemption in the Propeny.

24, Riders to this Security instrumem. I ono or moro riders are sxozuted by Borrower and recordoed togother
with this Security Instrument, the covenants and agreements of each such ric.or shall e incorporaled imo and shall
amend and supplement the covenants and agroements of this Security Instrumoent as If the rider (8) wero a port of
this Securlity instrumont.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and coverants contalned in this Security
Instrument and I any rﬁ(:ﬁ oxocuted by Borrower and recorded with the Security Instrument,
[ /
e

7
X N/
“JOAR T, CHAATHAN

S ST

LIE O, CHATHAR -Borrowaer

-Borrowar

mad o
This Docutment Prapared By: Veronica Rhodaes
Equity Credit Center, The First Natiomnal Bank of Chicapo, Suite 0482, Chicago, tL 606TO

1Spane Below This Line For Acknowiegment)
STATE OF ILLINOIS, Coxie County ss:

' -5
t, Koo e o , @ Notary Pubilc In and for sakd county and state, do heroby
cortify thalOHN C. CHATHAM AND LESLIE G. CHATHAM, MARRIED TO EACH OTHER

perscnally known to me o be the same person(s) whosa name(s) Is (are) subscribed 1o the loregoing lnalrumenl'.
appeared before me this day In person, and acknowiedged that A8 La4 slghed and
delivered the sakd instrument as__ i1\ free and volumary act, for the uses and porposes therein set forth,

e
G 1 1
iven under my hand and offl¢T8) gl 1 {‘_‘i %EXO'

v S RUTH ROSARIQ ‘
My Commission expires: 3./15 £ 354 sy PUBLIC. STATE OF ILLINOIS

gMY COMIAISSION EXPIRES 3716793
FNBCUOMA,C.0).IFD i




