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MORTGAGE ania 010063969

THIS MORTQAGE is mads this 2 15T day of . NOVEMBER . .. 1991 | patwaesn ths Mortgagor,
HERIBERTO. COLON AND ANGELICA L. COLON, .HIS WIFE R

{hersin “Borrowsr”), and the Martgages. CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under
the laws ol ths United States, whose addrass is 1 SOUTH DEARBORN

CHICAGQ. ILLINQIS 6Q603 o T ihersin “Lander.

WHEREAS. Borrower is indabled to Lander in the principal sum ot US § 1o,900,00 , which
indabindness is svidancad by Borrowar s note dated NOVEMBER 21, lYJ01 end satsnsions ang ranswals
theraot {harein *Note~), providing for monthly instaliments of principal and intarast, with the batanca of indshiadness, +f
not sconer paid, dus and payable on . DRECEMBER 1, 2001

TO SECURE (v L inder the repaymant of the indebtedness evidencad by tha Note, with interest therecn: tha payment ot
all other sums, wit? interest thereon, advanced 1n accordsnce nsrawith to provect the sscurity of this Mortgage. and the
perfarmance ol the Zovanants and agreeamants of Borrower herein contsined, Borrowar does heteby mortgags, grant and
convey to Lander the ;0 aiving describad proparty locatad in the County ot  COQK ‘ - ... State
ot Hlinais:

LOT 91 IN PARKWOUD. VILLAGE UNIT NUMBER 2 A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF <EJTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01 RECORDTHAGS

L TRAN nnm H/?é-"a‘! 14
1% & SR Y- HP2
LOO¥, quNH ththk

06-18-219-020

which has the address of 161 HIGHBURY DRIVE, ELGIN ...

{streot}

Uiinoia_60120 _ __ (herein “Property Addrass’);

{21 Coom}

TOGETHER with all the improvements now or hsreafter erected on the property, and ‘al’ ~assmaents, rights,
appurtanancss and rents all ot which shall be deemed to be and remasin & part ol ths property coverins bv this Martpage;
and all of the foregoing, togather with said property (or the lsasshold estats if this Mortgage is or & laasshold) are
herainglter reterred to as the "Property.”

Borrowar covanants that Borrower is lawfully soised of the estats hereby conveyod and has the right to mortgage. grant
and convey the Property, and that the Property is unencumbercd, except for encumbrances of racord. Borrowaer covanants
that Borrowasr warrants and will defend genarally the title to the Property against alf claims snd demands, subjact to

encumbrances of record.

[UNIFORM COVENANTS. i Borrower and Londer covenant and agree as follows:

f'l. PAYMENT OF PHINCIPAL AND INTERESTJ Borrower shall promptly pay when dua the principal and interest
mdabtadnoss evidencad bv tha Note and iate charges as provided in the Note.

"2 _FUNDS FOR TAXES AND INSURANGE. | Subject to applicable law or & writtan waiver by Lender, Borrower shall pay to

Lender on the day mnnthly paymonts “of principal and interest are payable undar the Note, until the Note is paid in tull, »
sum (harein “Funds®) equal to ons-twelith aof the yearly taxe< and assessmaents (including condominium and planned unit
development assessmants., if any) which may attain priority over this Mortgage and ground rants on the Property, if any,
pius one—twelfth of yearly premium instaliments for hazard insurance, plus one~-twalfth of yearly premium instaliments
tor mortgage insurance, if any, all as raasonably estimated initially and from time to time by Lender on ths basis of
assassments and bills and reasonable - stimates therscl. Borrowar shall not be obligated to makes such paymants of Funds
to Lendser to the sxtent that Borrawer makes such payments to the hoider of a prior mortgage or desd of trust if such
hoider is an institutional lander.

fILLINGIS —~HOME IMPROVEMENT ~ 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT|
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{ 11 SUCCESSORS AND ASSIGNS BOUND JOINT AND SEVERAL LIABILITY Cco- SIGNE“SJi The covenants and

lguemont: herain contasined shall bind, and the nghn harsunder shall inure to. tha respective succassnrs and assigns of
Lander and Borrower, subjsct to the provisions of paragraph 16 hersoi. Alt covanants and agraemants of Berrowar shall
be joint and several. Any Borrower who co-signs this Mortgsges. but does not oaxacute tha Nots, {a) is co--signing this
Mortgage only to mertgage. grant and convey that Barrower's intareat in the Property to Lendar undar the tarms ot this
Martgage, (bl is not parsanally liable un the Note or under this Mortgage, and (c) agrans that Lendar and any othar Borrowar
hersunder may agres to extand, modify, forbear, or make any othar accommodations with ragard to tha tarms of this
Mortgage or tha Note without that Borrowar's consant and without raeleasing that Borrowsr or madifying this Mortgage as
to that Borrower's interast in the Proparty

{ 12, NOTICE ] Excapt for any notica raquired undar applicabla aw to be givan in anothar mannar, (s} any notice to
Borraowaer providsd for in this Mortgage shall be given by delivaring it or by mailing such notica by cartilied mail addreassed
to Borrower at the Property Address or at such othar address as Borrowor may designate by notice to Lender as provided
harein, and (b} any notice to Lander shall ba given by cectitied mail to Londer’'s addrass stated hatein or to such other
address as Landar may dasignats by notice 10 Borrower as provided herein. Any notice providad tor «n this Martgage shall
ba deome to have been given to Borrower or Lender when givan in the manner dasignatad herain.

!r 13 GOVERN&NG LAW,; SEVERABILITY. Tho state and locat laws applicable to this Mortgage shail be the laws ot the
jurisdiction in which the Properiy s iocclarl Tha forsgoing santancs shall not limit the applicability of Fadaral law to this
Mortgage. In the event that any provision orf clause ol this Mortgage or tha Note conflicts with applicable law, such
conflict shall nr'c.af 'act othor provisionas of this Mcrtgagqe cor the Note which can bs given atfect without the conflicting
provision, and to th'c and the provizions ot this Mortgage ana ithe Note are daciarad to ba saverable. As usad hersin,
“costs”, “eapenses”, 249" lttomlys tees” include all sums to the axtent not prohibitad by applicable law or limitad harain.
5 "C’ 2 4 \ Borrower shall be furnishad a conformad copy of the Note and ot this Mortgaga at the time
b ut or.l"ion haraot

1 15. ﬂEHABlLITATION (AN AGREEMENT. : Borrowar shall fullill all of Borrowaer's obhligstions under any homa
rehabilitation, improvament, 7ep”.7, or other loan agraament which Borrowear antars into with Lendar. Lander, at Lender's
option, may raquire Borrowar (0 /erscute and deliver to Lendar in a form acceptable to lendar. sn assignment of soy
rights, claims or defasnses whicy: Borrower may hava against partins who supply labor, materials or sarvicas in connection
with improvemants made to tha Proparty.

:'_J,sz'_ljngugsﬁn. OF THE PROPERTY. |17 Borrower sells or transfers all or any part of tha Proparty or an intarast therein,
excluding (al the creation of a lisn or encurabrince subordinats to this Mortgage. (bl a transfer by davise, dascent, or by
operation ol law upon the dsath of a joint terant, or ic) tha grant of sany leasahold interast ot thres years or lass not
containing #n option to purchase, Borrowar sl all cause to be asubmittad information raquirad by Lender to avaluate the
tranaferen as it & naw loan wern baing madn to thka v arafearan. Borrower will continus to be obligatad undnar tha Note and
this Mortgage untass Lendear ralaases Barrowar tn writ =g

I Lender. on the basis of any information obtsined ~caarding the transfaras, reasonably datarmines that Lenders
sacurity may be impaired, or that thara iy an unaccaptalila llkelihood ot a breach of any covenant or agreamesnt in this
Mortgage, or if the raguired information is not submittad, Lasaor mey daclare all of the sums ascured by this Mortgage to
be immadiately dun and payable. |f Lander sxarcisny such o Y on to sccealarats, Lender shall mail Borrowaer notice of
accoaleration in accordance with paragraph 12 harsot!. Such notica cball provide & pariod of not less than 30 days from the
date tha notice is mailed or delivared within whith Borrowar may gay k2 sums dacliarad dua. [f Barrower {ails to pay sych
sums prior to the expiration of such period. Landar may, without Jurithar notice or damand on Borrowasr, invoke any
ramadias parmitted by paragrapbh 17 heraof.

LNWU&WOBM CQVINANT . |Hotrower and Lender furthar covena' t ard agrae as tollows
{ 17. ACCELERATION; REMEDIES.: SXCEPT AS PROVIDED IN PARAGRAPK 18 MEREOF. UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAQGE, INCLULI G THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGQAGE, LENDER PRIOR TO ACCELERATION SHZ.LL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING (1) THE BREAUH, () THE ACTION 25O UIRED TO CURE SUCH BREACH,
{31 A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED TO BURRZWER, BY WHICH SUCH BREACH
MUST BE CURED. AND {4 THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY LUDICIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RGH™ .70 REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSEAT IN THE FORECLOSURE PROCEEDING THE NONEXIST:M_E:OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. 1F THE BREACH |F MOT CURED ON OR
BEFQRE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER S OPTION, MAY DECLARE ALL OF THe SUMS SECURFD
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLF WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLQSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIOENCE, ABSYRACTS AND TITLE R REPORTS

§ 18 BOHROWEBS RIGHT TO REINSTATE J Notwithstanding Lendaer's acceleration of the sums secured by this Mortgage
dus to Barrowsr's braach. Boarrower shall have the right to have any procasdings begun by Landsr to anfarca this Mortgage
discontinued al any time prior to entry of a judgmant snforcing thus Mortgage if. (a) Borrowar pays Lander ali sums which
would be then due under this Mortgage and the Note had no acceleration oceurrad; (b} Borrower cures all braaches of any
other coveanants or agreemants of Barrowar contained in this Mortgags, (c) Borrowar pays all raascnable axpenses incurrad
by Landear in enforcing the covenanis and agrasments of Borrower contained in this Mortgage. and in enforcing Lander’'s
ramedies as provided in paragraph 17 hareof, including, but not timited {o, reasonable atiorneys’ fees; and (d) Borrowsr
takes such action as Lender may raasonably raguire to assure that the lien of this Mortgage, Lender's intarest in the
Property and Borrower’'s cbligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured heraby shafi remain in full force and eflect as if
no_accelaration had occurred. . e

[ 19 ASSIGNMENT OF RENTS; APPOINTMENT OF HECEIVER.JAS additional security hersunder, Borrowar hareby assigns
to Lender the rants ot the Property, provided that Borrowar shall, prior to acceleration under paragraph 17 hereof or
abandonmeant ol the Proparty, have tha right to collact and ratain such reants as they bacome due and payable.
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