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Equity Credit Line Mortgage

tach

dayof _Nove mber 991 hetween the Mortgagor,

THIS EQUITY CREDIT LINEMOR ‘Gl\?ﬁ ININI\LC Ihis
fric E, and LVLJyn 4.

is\\.hm y hlutii%mnl and wife

(herein, “Morigagor"), andl

the Morigagee, Nerihern®
{hereln, “Morigagee™),

o Bak/O'are No A, an Tiinodsbanking corporation, with lts main banking office n1 BS0t West ] Hgglna Road, Chleage, Winelsa0631

WHEREAS, Mortgagor hor cnirred tnto Nocthern Trust tank/O'Hare N.A, Teulty Credit Line Agreement (the “Agreemen™) daied November
a9 punls)unm w/shich Mortgagor may frons time o Ume berrow from Morigageo naounls aot (o exceed the aggregate onissanding prineipal
balenc of 1 :

Zoo (the "Maximmm Credit Amount'), ples intesest theeeaw, which inteeest by payable ot the rade i a1 the tinies
provided focin Hie Agreement, All smuink o rowed under the Agreement plus inlerest thereonare die and gayableon Naovember 14

I—l-g%

or such later date ns Mortgagee shall ngree/Sat in no event more than 20 yeney after the date of this Mortgoge

NOW, THEREFORL, o sceure o Mortgages<teccpayment of the Maximum Credit Amount, with literest thereon, punwant to the Agreemen, the paymenl
of all sums, with astecest thereon, idvanved lnaccondaiee beacvith to proteat the seewrityof this Mortasge, anth she performane of e covennntsand ageeementsof
Murtgagor heeein contained, Mortgngor does hesely mori tage, grantwarran, and convey (o Morigagee the property localed inthe County of, 00k

Elgin, 1L 60120

e State of Hlinols, which has the street addresa of,

(herein “Property Addrexs™), legally described ns:

PP

Lot 47 Rolling Knolls Unit 3, bedug a Subdiswfsion part of Lot 7 in Cook County Clerk's
Bivision ot Section 16, Township 41 North, Raoge Y, East of the Thirvd Principal Meridian,

In Cook County, Illinois,

Lot 46 In Rolling Knolls Estates Unlt 2,

being a”Subdivigion in Section 16, Township 4l

North, Range ¢, East of the Third Principal Merfdiin, An Cook County, Tllinois,

Permanent Index Number __Q8=-16-105-004. _and 06~

-16-105-003

TOGETHER withall the improvements now vr hierealter erected on the prope iy, mid all eseme it cizgits, nppurtenasices, rents, royalties, mineral, vil and gay
rights anud prodits, water, waler righls, aud waterstock, nnd all fixtures now or hereafter altached 1o the prooes teeovered by this Morigage: awd all of the (aregoing,
together with sid property (or the keasehold eainie i this Morigage is on o lewsehold) are herein refereed o 2a the "Property”,

Murtgagor covenants that Morigagor Is lawfully sebzed of tha estate hereby conveyed aind hns the ght So mortyane, geant, and convey tie Property, amb that
Mortgagor will warmat and defend generally the title to the Property againat all cliims and tempds, subject o any rmorigages, declarations, cosements, or
restrictions Hsted In s schedule of exceptions 1o cavernge [n any fitle instirnce podicy insiring Mot lpagee's intecest in he Ponarty, 0N

0162R240

COVINANTS. Mortgagor covennats aml agrees ns follows:

1. Ttayment of Princlpal and Intevest. Morigagor shall promguly pay when
due the prineipal of and interesi on the indeblednesy incurred pursuant wthe
Agreement, together with nny fees anl charges provided in the Agreement,

2. Appleation o Payments, Unlessapplicable inw provides otherwise, oll
paywents reveived by Morigagee under the Agreement and paragmph 1 hereof
shiall be applied by Mortgapee fest n payment of swouats payable 1o Moriga-
gee by Morigagor under this Mortgnge, then to interest, fees, and charges
payable pursitant to the Agreement, then to the prinelpat amountsoutstanding
under the Agreement,

a\

Y 0
nav 2

e

Lf Mortgagar has paid any precompuied fingiie: 2ihge, upon Morigagor's
payment of the eatire owistanding prineipal badance mwd tenminntton of the
Fguity Credit Line, Mogigngor shull be entitled 1o b refund of the anearnel
portion of such prepaid fnonee change in n amouitt net less thaty the amount
that wouldl be eufeubited by the actuneinl method, provided ihat Mortyagor
shall not be catitied to any refund of bess than §1,00, Vor the putposes of this
parngruph the term “actuariat method™ shalk menn the metliod of allocating
payments made en o deb) between the vutsianding balanee of the obligalion
and the precowputed fnance charge prrsuaid 1o which o payment b applicd
first tu the neerved precomprtend finance charge and any remainder is sub-
tracted from, or any delleiency in ndded 1o the vatstanding balanee of the
abligntion,

This document prepared by:

~Judfe WiLliams
B501 West Higgine Rond,
Chiicage, Blinois 61031
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