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"THIS MORTGAGE ("Sccrditv Instrument®) is givenon - NOVEMBER 14, 1991 » The mortgugor is

JAVIER FIGUEROA
AND TERBSA FIGUEKOA. HUSBAND AND WIFE

("Borrower"), This Sm.unty Tnstrument is uwcn 10
COLUMBIA NATIONAL BANK OI' 2HICAGO

(F(cb57/5 3

which is organized and existing undor the lnws of UNITED STATES OF AMERICA , and whose

address is 9250 N. HARLEM AVENUE '
CHICAGO, ILLINOIS 60656 t*Lender*), Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND

AND 00/100 Dollurs (U.S. § 54,000, 00 ),
This deht i evidenced by Borrower's note dutwd the same date as this Securily Instrument (* Noto” J, which prundus for
manthly payments, with the full debt, if not paid earlier, due and puyuble on DECEMBER 1, 2021

This Security [nstrument secures to Lender: () the copuyment of the debt evidenced by heNole, with interest, and ull runuwals.
extensions md modifications of the Note; (b) the payment of all other sums, with it crest. wdvimeed under puragraph 7 to
protect the security of this Security Insteument; and (¢) the performance of Borrowsr's covannnls wnd agreemonts under this
Security [nsteument and the Note, For this purpose, Borrower daes herohy mortgage, grant and conviay to Lender tho following

doseribed property located in COOK “County, lllinois:
THE SOUTH 38 FEET OF LOT 7 (EXCQEPT THE WEST 139.31 FEET AND EXCEPT THE

EAST 33 FEET THEREOF) IN BLOCK 72 IN OLIVER L., WATSON’S OGDHN AVENUE
ADDITION TO BERWYN IN SECTION 31, TOWNSHIP 39 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS. 704

16-31-424=105

wl&ich bus the uddress of 3840 'SOUTH‘ ELMWOOD, BERWYN Strest, Chy
IWinois 62402 ' ("Proporty Address*); :
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3. Hazard or l’rupLUINQ FE IaQLI:ALaprG Q)Ev) Ywng or hereafter erected on the

Property insured uguinst loss by fire, hazards included within tfe twép "agtenf}d civerage” and any othor huzurds, including
floods or ﬂnochm,. for which Lender requlm insurunce. This insurnace shall be muintwined in the smounts and for the periods
that Londer requires. The insurancs earrior providing the insurance shall bo chosen by Borrower subjeet to Lander’s approval
which shull not be unrensonably withheld, It Borrower fuils to maintain covernge described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in necordnnes with parngraph 7.

All insurance policies and renowals shall be ncceptable to Lender and shall includo a standard morlgnge cluse, Lender
shull have the right to hold the polmw and renowals, [t Lender requires, Borrower shall prompily give to Lender oll receipts of
paid promiums and ronowal notices, In the event of loss, Borrower shall give prompt notice to the insurance earrivr and Lender,

Lendor may make proof of loss if not made prompily by Borrower,

Unless Londer und Boreower otherwise ngeea in writing, insuranes proceeds shall be applicd to restormtion or repair of the
Prnpurty dumingel, if the restoration or repair s economically fensible and Lender's security iy not tessened. [f the restoration ur
repnir is not economically feasible ur Lendor's seeurity would be lessened, the insurance proceeds shill be spplied (o the sums
secired by this Seeurity Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurunce carrier has offered to settls u claim, then
Lendler miny colleod. tho insurance proceeds. Lenduer muy use the proceeds to repuir or restors (he l’mpc.rly Or 10 pay sums
sechired by this Secuaty Tnstrument, whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lende: o2t Borrower otherwise ngree in wrmn;, uny application of proceeds to principul shall not extend or
postpany thy due date-siihe momhly puyments referred to in puragruphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Frapacty is ucyuired by Lender, Borrower's right to uny insurance policies nnd proceeds resulting from
damage to the Property prioi-to-dieacquisition shull pass to Lender to the extent of the sums seeured by this Seeurily Instrument
immedintely prios to the nequisiton,

6. Oceupnney, Preservittions; Maintenunce and Protection of the Property; Borruwer's Loan Applicution; Leaseholds,
Horrower shall oceupy, establish, and wer tha Propurty as Borrower's principal residence within sixty days nfter the exeeution of
this Sveurity Instrument and shull contintie to-sesupy the Property as Borrowor's principal residencs for at lewsl one year after
the dato of occupuncy, unless Lender otherwise ageees in writing, which consent shull not be unreusonnbly withheld, or unless

exlenunting ciercumstances oxist which wro boyor< Rorrower’s control, Borrower shall not dt.struy. duninge or impair the
Property, allow the Property to deteriority, or cotaut-waste on the Property, Borrower shall be in defsult if any forfsiture
#etion ar proceeding, whether civil or criminal, is begun that in Lendur's good fuith judgment could result in forfeitere of the
Property or otherwise materinlly impuir the lisn created by this Seeurity Instrument or Lender’s securily interest, Borrower muy
cure such a defult and rwinstute, as provided in paragraph 18, 'y snusing the netion or pwucclinu to b dismissed with n ruling

that, in Lender’s good faith determinntion, precludes forfeitare of the Bostower's interest in the Property or other materisl

impirment of the Hon created by this Seeurity [nstrument or Lendsr's securily interest. Borrower shall ulso be in defuult if
Borrowor, during the loan pplication process, gnve materinlly flse of Ganceurite infornintion or stalements 1o Lender (or fiiled

W provide Lender with uny materinl information) in conteetion with the-loan evitdenced by the Note, including, but not limited

v, represeniations concerning Borrower's oceupuncy of the Property us w printipal ezsidence. 17 this Sueurity Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. 1t Borowor aequires fee title to the Properly, the
teasehiokl and the fee title shall not merge unless Lender agrees to the marger in wriving,

7. Protection of Lender’s Rights in the Property, 1 Borrower fuils to perform the sovenants and ngreements contuined in
this Secucity Instrument, or there is o legal proceeding that may significantly affeet Leader S vights in the Propenty (such as
proceeding in hunkruplcy, probute, for condemnation or forfviture or to enforco Inws or regulatians), lhun Lender may do wmd
puy for whatever is necossury to protect the vidus of the Property and Lender’s rights in the Proresty. Lender's nctions Iy
nclude paying any sums secured by o lien which has priority over this Security Instrument, m',ru'un;. in court, paying
rewsonublo attornoys” fees and entering on the Property to muke repairs. Although Lender may take aetign under this puragruph
7, Lender does not have to do so,

Any umounts dishursed by Lendor under this purugraph 7 shull become additional debt of Borrowar seeured by Ilus
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursement wt the Note mto and shall he payablo, with inlerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender ruquirul morignge insurance as a condition of nmking the loan secured hy this Security
instrument, Borrower shull pay the promiums requiced to maintain the mortgngo insueance in effect. [f, for any reason, the
mortguge insurance covorage required by Leador Inpses or censes (o be in effect, Borrower shall pay the premivms required to
obtain covernge substuntially r.qmvulult 1 the mortguge insurance proviously in effect, at w cost substuntinlly equivalent to the
cost to Borrower of the mortga;c insuranco pwvlously in effect, from un ulternpte mortguge insurer appraved by Lender, If
substantiolly equivalemt mortgage insurunce coverige is not uvailuble, Borcower shall pay [0 Lender each month & sum equal to
one-twelfth of the yearly mortguge insurance premivm boing puid by Borrower when the insurance covesnge lapsed or ceased o

bo in effect, Londer will accept, use and reluin thuse payments as i loss reserve in fou of morlgnge  insuronce, Loss resorve
DR8 1081
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LINQEEICIAL, GOPY, 1o 22522
17, Trunsfer of the Pr nélicifl In oTy y uart piihe Pro_puny or any intorest in it

is sold or traisterred (or iF 4 benoficin) interest in Borrower is sold dr i Hfu!'?ud whd Boreowler iehot B natur) person} without
Lender's prior wrilten congent, Lender may, at ils oplion, require immelinle payment in fill of «lt sums secured by this
Security Instrunent, However, this option shull not he exercised by Lender if exerciso is prohibited by federal law sy of the date
of this Security Instrument,

If Lender exercises this option, Lendor shall give Borrower notice of sceelerttion. The notice shall provide n period of not
foss than 30 duys from the datv the notics is delivered or mailed within which Borcower must puy m)l sums secured by this
Seeurity Instrument, I Borcower fuils 1o poy these sums prior to the expiration of this peciod, Lender may invoke uny remedies
permitted by Ihis Security Instrurient without furthor notice or demand on Borrower,

18, Borrower’s Right (o Reinstute, ¥ Borrower meets cortain conditions, Borrower shall huve the right to have
enforcement of this Securily Tnstrument discontined at any time prior to the eardier oft (8) § days (or such other period as
applicable law may specify for reinstatement) bofore sufe of the Properly pursusnt to any power of sule comained in this
Securily tnstrument; or (b) entry of a judgment onforcing this Security [nstrument, Those conditions are that Borrower: (1) pays
Lender alt swins which then would be due under this Security Instrument and the Note as if no secelerstion hud ocenrred; (b)
cures any defanlt of any other covennnts or agreements; (¢) pays a1l vxpenses incurred in enforcing this Seeurity Instrument,
inchuding, but not Yinited Lo, rensonnble nitoroys® fees; and {d) takes such netion s Lender muy reasonably require to nssire
that tha Yien of this Seenrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instruines shull continue wnchanged. Upon reinstatement by Borrower, this Seeurily Instrument and the
abfigntions secured hersiry shull remain fully offective us if no weeeleration had occurred, However, this right to reinstute uhull"

not apply in the cuse of Gecesmiion under puragraph 17,
19, Sule of Note; Change o7 Loan Seevicer, The Note or  partia} inlerest in the Note (lu;,m.lin.r with this Sccumy

fnstrument) may be sold one or niors Hmes without prier notice o Boreower, A sule may resull in 4 changs in the entity (knows
ag the "Loan Servieer®) that collects monthly payments dus under the Note and this Security Insteument, Thero nlso may bo one
or mose changes of the Loan Servicer uirateied to 4 sale of the Nate. I there is a change of the Loan Servicer, Borrower will be . -
given written notice of the chunge in aceordanrs with purngraph 14 above und applicable lasw. The natice will state the nume and

address of the now Loan Servicer and the addeess to which pryments should be made. The notics will also contein any other
information required by applicabls [aw,

20. Hazardous Substances. Borrower shall netonuse or permit the presence, ue, disposal, storage, or release of uny
Hazardous Substances on or in the Property, Borrowe: shull not do, aor atlow anyons else to da, anything uffecting the
froperty that is in vielation of nny Environmontal Luw, Tle preceding two sentences shiall nod apply to the presence, use, or
storage on the Moperty of smiall quantitios of Hazardous Substancss that are genorafly recognized o be appropriate 1o normwl
retavatinl uses and to mwintennnce of the Property.

Borrower shall promptly give Londer written natice of any invastizntion, cluim, demand, bwauit or other netion by any
governmentnl or regutatory ngency or privite parly involving the Property sad any Hazardous Substance or Environmental Law
of which Borrowar hos sctugl knowledge. [T Borrower learns, or is notitied by wny governmental or rogulatory suthority, that
any removal or other romediation of mny Hazardous Substancs affecting the Pronerty s necessury, Borrower shill promptly tuke
al) necessary romedind uctions in wecordince with Environmental Luw.

As used in this paragroph 20, “Huzaedaus Substances® wre thoso substances dofized as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnabils of togic petroleum products, (oxic
pesticidos and herbicides, volatils solvents, matorinfs containing ushestos ar formaldehyde, nad indionctive nmterinls. As used in
this pursgraph 20, "Eoviconmentsl Law® mowny Tederal Taws and Tuws of the jurisdiction whers the Property is located that
relate to health, safety ar environmentu) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt snd ugree us foliows:

21, Aceelsiauon; Remedies, Lender shall glve ntler to Borrower prior to ueeeleration followiog Borrower's hreach
of any covenunt or agreement In this Security Instrument (hut aot prior o pecelerstion undee piesgraph 17 unless
upplicuble law provides otherwise), The notice shall specity: () the defaulty (b) the action required to cure the default
(e} o dute, not less thun 30 days from the dute the notice Is given (o Borrower, by which the defnalt must he cured; und
{el) that fiture to cure the default on or before the dute specified in the votice mny result i weceleration of the sums
secured by this Security Instrumtent, fareclosure by judicin) proceeding und sale of the Property. The notice shall further
inform Boveower of the right (o velnstate atter acceleration and the right to assert in the foreclosure proceediog the
non-existenve of w defuult or wny other defense of Borvosver to seceleration and foreclosure. I the defuult is not cured on
or hefore the date specified in the notice, Lender, nl its option, may cequive mediafe puyment in full of all sums
secured by this Securlty Instrument without Tuether demund and mny forecluse this Seeurity Instrument hy Judicial
proveeding, Lender shull be entithed to collect n)) expenses incurred In pursuing the vemedies provided in this paragraph
21, including, but not limited o, vensonuble rttorneys’ fees ind costs of title evidence,

22, Relense, Upon puyment of alf sums secured by this Seeurily Instrument, Lender shall relense this Security Insirsment
without chargo to Borrower, Horrowor shall puy any recordation vosts,

23, Waiver of Honwstend, Borrower waives all cight of homestend oxemiption in the Property, Form 3:1"4’/;’;’
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