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ToGeTHER with all buildings, improvements, and icnemenis now or hercafier erected on the-praperty, and all
heretofore or hereafter vacuted alleye and sireers abutiing the property, and all easements, righis, appurtenances,
reals, royalties, mineral, oil and gas rights and proifits, water, water rights, and water stock appurtenant to the
property. and all Gxtures, machinery, equipment. engines, boilers, incinerators, building materials, appliances and
goods ol every nature whivtsoever now or hereufter located in. or an, or used, or intended 1o be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating. cooling,
clectricity, gus, water, air and light; and all clevators, and reliated machinery and equipment, fire prevention and
extinguishing appuarnws, security and dccess control apparatus, plumbing, buth webs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dnspos.sls. washers, dryers, awnings, storm windows, starm doors,
screens, blinds, shades, curtains and cunain rods mlr{ors cablncls.?ancllmg. Tugs. .nf,sched foor coverin 's furmturc.
pictures, mncnnns trees und planis, and 1 ther properCy necessary for the operati

i of the real estate.

......................................................................... weenrreerriennennt @l o(‘ which, including replacements and additions thereto,
m..n be deemed 1o be and remain a part of the real propeny covered by this Instrument: and all of the forepoing,
together with suid property (or the leaschold estate in the event this Instrument is on a teasehold ) are herein referred
to as the “Property'

Borrower covenants thit Borrower is luwfully seised of the estate hereby conveyed and has the right 1o morigage,
grunt, convey and assign the Property (and, if this Insirument is on a leaschold. that the ground lease is in full foree
and eflect without moditication except us noted shove and withour default on the part of either lessor or lessee
thereunder ), that the Property is unencumberad, and that Borrower will warrant and defend generally the tite 10 she
Property ngainst adl claims and demands, subject to any casements and restrictions listed in a schedule of exceptions to
coverage in uny titde insurunce policy insuring Lender's interest in the Property.

fpage 2 of X pagesy
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of any pan of the Propeny o the cyfival nNs m -F\F\;I, wuch ‘llAn won aff Lens y ovn wnung. in the event of any
damauge, injury of lon theicto, whet ol N\ &g tocegds 3 T JO oy wi 1 he cott af such teMaoTauGn o tepas,
(d) shall keep the Propeny, including improvements, fixtuges, equipment, machinery and apphiances thercon an goud iepar and shall eplace
fixtures, equipment, machinery and apphances on the Propeny when necesiry 1o keep such siems in gond repait, ic) shall comply with @)l Jaws,
ordinances, regulznuons and requirements of any governmeniat body applicable 10 the Propenty, (1) shall provide for profesonal imanagement of
the Propeny by & tevdentixl sental propeny manager wathifactory to Lender punsuant jo & contrsct approved by Lender in whRung, unless such
requiremeni vhall be waived by Lender in wonng, (g) shall gencrally operaie and maintain the Propeny 1n a mannes 10 e1..u1¢ marinum rentals,
and {h) shatl give nouce i writing 10 Lender of and, unless otherwise dirccted in wnung by Lender, appest in and defend any acuon or procecding
purporung (o affect the Praperty, the security of this Insirument 01 the nighw or powens of Lender. Nerther Bormower nor any leaant or other person
shall remove, demolnh or aller any unprovement now eristing of herealier crecied on the Propeny of any Laiuie, equipment, machinery ot
applisnce in or on the Moperty except when incident 1o the eplacement of fiisiures. equipment, machinery and appliances with iems of like kind.

M ihis Insirument b on d leawehold, Borrower (i) shall comply with the provistons of the ground Jease, (0} shalf give immediale wnilen nouce
10 Lender of any default by lessar under the ground lease ar af any notice reeeived by Borrowe? from such lessor of any default under 1he ground
lease by Borrower, (iii) shall exescise any option (0 renew or extend the pround lease and give written confirmauon thereof to Lender wathan therty
days afier such aption beeomes eacreinable, {iv) shall give immediate wnten notite 1o Leader of the commencement of uny remedial proceedngs
under the ground keuse by any party thereto and, if required by Lendes, shall permit Lender as Bastowes's utorneyan-act 1o coprol and act for
Barrower in any wch remedial proveedings and {v) shall within thirty days alter request by Lendes obuan from the lessar under the ground leuse
and dediver 10 Lender the icsor's estoppel ceruficaie sequired thereunder, if any. Borrower hereby eapressly transfen and assigns 1o Lender the
benefit of all covenanis contained in the ground lease, whether or not such covepants run with the land, but Leades shall have no hatilny with
reapect 10 such cuvensanty nor any other vovenanis contained in the grmund lease.

Barrower shil) not surrender the lenschold estate and interests herein conveyed nos lerminste ar cancel the ground lease creaung sad eslate
and inderests, and Borrower thaltl not, without the express waoiten comsent of Lerder, alter or amend said ground lease. Borrower covenants snd
agrees thai there shall not be a merger of the ground ledse, or of the leaschold vslate creaicd therehy, with the (ee estate covered by ihe ground
lease by reuson of sud Jraichold estate or waid fee estaie, or any pan of either, coming into commaon ownenship, unless Lender shall consent in
writing (e such merger 1 He s rower shall acquite such fee estite, then this imtrument shalt simuoliancously and without further action be spread sa
45 1o become a lien on such lor estale.

7. USE OF PROPERTY. Ulles' required by applicable law or unless Lender hus otherwise agreed in wnling, Bortowet vhall not allow changes in
the use for which all or any pary o7 (> Propeny was inteaded al the time this Insirument was eaecuted. Ratrower shall natainilate of doquicsce in a
change in the zoning classification 2 sh= Propenty without Lendee's prior written consemt.

B PROTECTION OF LENDER'S SECH21ITY, (I Borrowet (ails o perform the govensnts and agreements contasned in this Instrument, or if any
action or procecding is commenced which a’.eots the Propeny or title thereto of the imterest of Lender therein, including, but not limited o, eminent
domain, insalvency, unde enforcement, o ar argoments of proocedings involving a bankrupt or decedent, then Lende: a1 Lender's opuion may
make such appearances, disburse such suise and 1ake 1uch action g Lender deems necetsary, in it sole discreton, o protect Lender's antesess,
including, bw not limied to, (1) dishunemeat of atoamey’s fees, (i) epuy upon the Propenty 10 make repains, (iif) procurement of sausfaciory
insurance as peavided 1n prrageaph 3 heteof, ano0v) i this Instrument is on 2 leasehold, exeraise of any option to renew or extend the ground
lease on behall of Barrower and the curing of any defaulr ~f Bortower in the terms and conditions of the ground leuse

Any amounts dishursed by Leader pursuant io 1his paragraph 8, with interest therean, thali become addiuonal indebiedness of Borrawe:
secured by this Instrument. Unless Borrower and Lender sgie” 1o other terms o payment, such amaunts shall be immediutely doe and payable and
aftall bear interest from the date of dishunement nt the rate owed-in the Noile unless collection fram Borrower of interest at such rate would be
contrary o applicable faw, in which event such amounis shall bep, idierest at the highest rate which may be collecied Gom Borower undes
applivable Jaw. Borrower hereby covenanis and aprees that Lenaer %zl be subrogaied 1o the lien of any morigsge or other hien discharged, in
whole or it part, by the indebiedness secured hereby, Nothing contair od in shis paragraph 8 shall require Lender 1o tncur any eapense or take any
action hereunder.

9. INSPECTION. Lender may make or cause (o0 be made reasonable entie upon and inspections of the Fropeny.

10, HOOKS AND RECORDS. Boreower shall keep and enaintsin at wll times &t dorower's sdidress stuted belaw, ar such other place .y Lender
may approve in wnting, complete and accuraic books of accounus and recurds 2022t 10 reflect correctly the results of the operaticn af the
Property and copies of all wristen contzacts, leaser and other instruments which affect the empeny. Such books, records, coniracts, leases and other
instruments shall be subject 10 examination and inipecion al any reusonable time by (z7ad r. Upon Lender’s request, Borrawer thall furnich o
Lender, within one hundred and iwenty days afier the end of cuch fiscal year of Borrower, (, baiance ihect, a stxlement of income and expenses of
the Bropeny and a statement of changes in Anancial position, each in rexsonable desaid ano cenifie 2 Bortowes and, if Lendes shall requuze, by an
independent certified public accountant. srower shal) furmush, 1ogether with the foregoing (Anandial siatements znd at any other time upon
Lender's vequest, a rens schedule for the Property, cerufied by Borrower, showing the name of cacirepint, and for each 1enant, the space occupied,
the tesse expiration Jate, the reat payable and the rent paid.

1., CONDEMNATION. Borrower shell promptly notify Lender of any actian or proceeding relating 1o.any condemnaton o4 other laking,
whether direct or indirect, of the Propeny, or pan thereof, and Borrowers shall appear in and prosccuie/a 1y such action or proceeding ualess
otherwisc directed by Lender in writing. Botsower swthorizes Lender, at Lender's option, as attorney-in-fact for Borower, 10 commence, apdear in
and prosecute, in Leader’s or Boprowet’s asme, any action or procceding relating 10 any condemnutian or othit aking of the Propeny, whether
tirect or indirect, and to sestle or compromise any claim in connection with such candemnation or other 1aking. Tic procecds of any award,
payment or claim for dumages, direct e consequential, in connecuon with any condemnation or other laking, whelher d rect as indireat, of the
Property, or part thereal, or for conveyances in licu af condemnation, are hereby assigned to and shall be paid 10 Lendescub ot il this Instrumen
is on a lemehold, 1o the righis of Yessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, paymenus, proceeds or damages, afier the deducuon of Lender’s experser incuried in the
collection of such amounis, at Lender's option, (o testorstion of fepair of the Property or th payment of the sums secured by 1'as Instrument,
whether or nol then due, in the order of applicauon sci forth in paragraph 3 hereof, with the balance, f apy, 10 Bortower. Unles: buttower und
Lender osherwise agree in wnting, any application ol prooceds o prinapal shall not extend o1 posipone the due date of the monthly instalimenis
referrcd 1o in paragraphs | and 2 hercol or change the amount of such installments. Bormower agrees 10 execule such funther evidence of
assignment of any awards, proceeds, damages or claims ansing in connccuon with such condemnstion or takung as Lender may require.

12 BORROWER AND LIEN NOT RELEASERN. From time to time, Lender may, at Lender's option. withoul giving noticg 16 of obianing tw
consent of Bosrower, Borower's successon or assigns or of any junior lienholder or guaranton, without lisbility on lLender's part and
natwithstanding Borrower's breach of any covenant or agreement of Borrawer in this Instrument, extend the time for payment of said indebicdness
or any part thereof, reduce the payments thereon, relesse anyone lisble on any of said indebtedness, rocept a renewal notr of noles therefor, modify
the teems and time of paymens of said indeednem, release from the lien of this Instrument any pan of the Propeny, 1ake o1 rclease other o
sdditional security, reconvey any pan of the Property. consent 10 any map of plan of the Propeny, consent to the granting of any saxement, join in
any extension or subordinauon agreement, and agree in wnting with Borrower 10 modify the sate of wterest or penod of amoruzation of the Note
or change the amount of the moathly instaliments peyable thereunder. Any actons 1aken by Lendet pursuant ta the terms of this paragraph 12
shall not affect the obligation of otrower ar Borrower's successors of assigns 1o pay the sums sccured by thu [nstrument und 10 obwerve the
covenants of Borrower cuntained herein, shall not affect the guaranty of any penon, corporauon, panaenhip of other enlity for payment of the
indebledticss secured herehy, and shall Aol affect the lien or priodity af lien hereof on the Piopeny. Borrower shall pay Leader a scasnnable senvice
charge, together with such title 1nsurance prenuums and attorney’s fees ar miay be incurred ut Lender's opuon. for any ruch action of tabern at
Romowes's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising #ay nght or remedy keieunder, or otherwise
afforded by applicable law, shalt not be a waiver of ar preclude the execcise of any right or remedy. The acceplance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be & waiver of Lender's nght 1o cither require prompr payment when
due af all other sums o secuted o1 o declars a defauls for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be » walver of Lender’s right 10 accelerate the matunty of the indebiedess secured by this Inmrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragrephs 5 and 11 hereof operate 10 cure or waive Borrower's default in
payment of sumis secured by this Instoumnent,
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4, ESTOPPEL CERTIFICAT l-.'.u N Q [I tchsl C lA@Lnn:CQ l Lcﬂdel with a wrtucn siatameni, duly

acknowledged, seiting forth the sums secared by this Instrument and any right of set-alf, counterclaim or other defente which exists aguinst such
wums amd the obligations of this {nstrument

15, UNIFORM COMMERCIAL CONE SECURITY AGREEMEN'T. This Insirumeint is intended {0 be 3 security agreement pursuanlt to the
Umform Commetcial Code fur any of the iems spexified abave as paet of the Propenty which, under applicable law, may be subject 10 a ecurity
interest pursuant to the Uniform Commercial Code, and Botrawer hereby grants Lender a security inlerest in said items. Dorrower agrees thai
Lender may fle this Instrament, oe a teproductian thereol in the real estale records of ather appropriste index, n a inancing stntement for any of
the itema specified abave 4s part of the Propenty. Any tepraduction of this Insirument of of uny othes security agreement or financing stalement
shall be sutlcient as o Rnancing statement.  In additon, Borrower agsces w exevute and deliver o Leader, upon Lender’s request, uny fluanging
staternents, av well as extensens, renewals and amendmenss thereof, and repreductions of this lnstrument in such form as Lender may require to
perfect it security interest with respect 1o sand items. Barrower shall pay ull costs of (ling such financing stnrentenls and any extensions, rencwaly,
amendments and celeaser therenl, and shull pay all reasonable vosis and capenses ol any recoid seurches for financing statements Londer may
reasonably require.  Without the gror writien consent of Leader, Barrower shall nat create oc suller 10 be creaied pursuan 10 the Uniform
Comineraal Code any other security interest in vaid iiems, including replacements und additions thereto, Upon Borrower's hreach of any covenant
ot agreemeid ol Horrower contdined ie this Ingrunent, including the covenants th puy when dug ull sums secured by this Insteument, Lender shall
huve the remedies of a secured party unsder the Uniform Commersial Code and, at Leader's option, may alo invoke the remedies provided in
paragraph 27 of this Insirumen) as 1 such items.  In eacrcising any of said 1remedies, Lender may preceed against the jtenws of real property and
any items of perenal properny specifiod above as part of the Property sepasately or vagether and i uny urder whatsoever, without in any way
affecting the aviilahitity of Lender's remedies under the Uniform Commercial Code or of the remedies provided in parageaph 27 of this Instrument,

16. LEASES QF THE PROPERTY. As used in this paragraph 16, the word “leusa™ shall mean “sublease™ if this Instrument is on o leaschold,
Baerower shall comply with and observe Gorrower’s obdigations as tandlard under )} leases of the Propesty or any purt thereol. Borrower will not
lease any portion of the yeoperty for non-residentinl use cxcept with the prior written approval o Lender. Dorrower, ut Lender's request, shall
furnith Lender with caccusid copies al all leases now existing or beseafier made of all ur any part of the Property, and nll leases now or hereafler
entered into will be in formand substunce subject 1o the appraval of Lender. Al lcases of the Propeny shall specifically piovide that such letites
ure spbordinate 10 this Insirsaiang that the tenant attorny to Lendar, such aornment o be eMective upon Lender’s ucquisiion of title 10 the
Property; that the tenant agroes oaxecute such further evidences of sttornment as Lender may from time to Lime request; thut the attornment of the
tenant shall aot be terminuted Oy Frectosure; and that Lender may, m Lender's option, accept or reject such aitornments.  Borrower shall not,
without Lender's written consent, excouie, modily, surrender of werminite, either orally or in writing, any lease naw existing or herenler made of all
ot any part of the Property providing bt term of theee years of more, permit an assignment or subleuse of such a lease withou Lender's written
consent, Or request or consem 1o the vaboraination of say lease of sl or any pant of the Propeny 1o any hien subordinnte to this Instrument. 1
Borrewer becomes aware that any tenas proposes w do, or is doing, uny act or thing which may give risc 10 any right of sct-off aguinst rent,
Borrower shall (i} reke such steps as shall e reasonubly calewlated 1o prevent the averual of apy right 10 u sel-off ugainst reat, (i) noufy Lender
therenf and of the amaunt of said set-olfs, and (%) within ten days afier such accrual, reimburse the tenamt who shall have acquired such right wo
set-ofF ur tuke such other steps as shall effectivey Zsnarge such set-oM and as thall assure that reats thereuafier due shall continue 10 be payable
without set-off ot deduction.

Upen Leader', request, Borrower shall assign 1o Lervder, by writton instrument sustisficcory (0 Lender, all leases now existing or hereafier made
of all ar uny part of the Property and all security deposits radi by tenants in connection with such leases of the Praperty. Upon assignment by
Horruwer o Lender of any izases of the Property, Leader shali Yave l] o) the rights and powers possessed by Horrower prior 1o such assignment
and Lender shall have the aght w modily, extend o terminute spoh caising Jeates und (o eXecule new leuses, in Lender’s sole discretion,

17, REMEDIES CUMULATIVE. Each remedy provided in this listnoraat s distinet and cumeolative to alt ather rights or remtedies under this
Instruiment or afforded by law ar equity, and may be execrcised concure nily, [ndependently, or successively, in any order whatsocver,

18, ACCELERATION IN CANE OF BORROWER'S INSOLVENCY. If Horro wor shall voluntanily file a petition under tho Federal Nankruptey
Act. s such Avt may lrom tume w ume be amended, or under any sunilar ¢« spccessor Fedeea! natute relating 19 bankruptey, insolvency,
AFTANECMENIS OF reacganizetions, or under any sute bankrupicy or insolvency 201, 2 file an apswer in an inveluntery proveeding wimilting
insolvency or inabitty 1w pay debis, or if Boccower shall fuil to ohiein a vacalion vr Gay i avoluniury procecdings brought for the reargunizution,
dissolution or ligaidauon of Borrower, or i Burrower shall be adjudged a bankrupt, ¢r 20 2/irustee or recoiver shall be appointed for Borrpwer or
Barrower's property, ut it 1he Propeny shall becumme subject to the junisdiction of a Federy 2ankrupicy court or similar state court, of if Rorrower
shail make an ussignment fuc the benefit of Borrowur's ereditors, or if there is an attachment, exsoetion or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender mny, i1 Lead er's ¢ plion, declare ubl of the sums secured by this
Instrument o be immediniely dug asd piyable without prior notive W Borrowes, nnd Lender mnjinvoke any remedies permitted by paragraph 27
af thie Instrument. Aay attorney®s fees and other expenses incusred by Lender in connection with Garrawer's bankrupley vz any of the other
aforesaid events vhatl be additional indehiedness of Borrower sccured by this lastrument pursbant by parieroph 8 hereof.

19. TRANSFERS OF THE PROPERTY DR BENEFICIAL INTERESTS IN BORROWER; ASSUMF T ON, On sale or tansferof (i) all or
any part of the Property, or any interest thetein, or (11) beneficinl interests in Borrower (if Barrower is now a_catiral person or persons bul is a
corporation, partnersshsp, trust of other legal entity ), Lender maoy, at Leader's option, declare atl of the sums s scured by this lnsirument o be
immediately due and payable, and Lender may invake any remedies permitted by parageaph 27 of this Instrumemnt. 7'nis cption chail nog apply in
cave of

(n) transfers by devite or descent or by operatlon of law upan the death of o joint tenint or w partaer;

(b)Y sales or transfers when the ransferee’s creditworthiness and management abllity ure sutisfuciory 1w Leader zad the transferce hus
executed, prior tu the safe or ansler, & writlen assuniplion sgreeient camaming such leemy &y Lender may requitesrciiding, if reguiced
by Lender, an inerease in the rute of inlgrest payable under the Note;

() the grang ul it leaschald interest in a pant of the Property of three yeass ar less {or such longer tease term as Lender smay poomit by prior
wrilten approval ) not containing an option to purchase (exgept any interest in the giound lease, if this Instrument is on a leasehold ),

{4} sales or ansfers of beneficial interests in Borrower provided that such sales or transfers, wgether with any prior sales ar transfers of
benghicial inlerests in Boreawer, but excluding safes or trunslers under subparagraphs {a) und (b) abave, do not resuit in more than 49%
of the heneficiul interests in Borrower having been suld or eransferred since cumimencement of amorusution of the Note; and

\ {e) sales or transters of fixtures or any personal propeny pursuant o the fing purageaph of pasagraah 6 hercof,
0. NOTICE, Exgent for any notice required under applicable law (o be given in anather manner, (a) any notice 1o Borrower provided for in this
Inctrument or 1n the Note shall he given by maifing such aotive by certified mail addressed to Borrower at Borrower’s address stated below or at
wich ather address as Bocrower may designate by notive 10 Lender us provided herein, und {b) any notice (o Lender shall be given by certified
mail, return receipt requested, o Lender's address stated herein or to such other address a3 Lender may designate by notice v RBorrower as
provided herein, Any nouce provided for ia this Insteument of in the Note shull be deamed to huve been given to Borrower or Lender when given
in the munner designated heretn,

. SUCCESSORS AND ASSIGNS HOUNTDS JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenumis and agicemenis
hetein contalned shall hind, and the rights hereundes shall inure to, the respective suceessors upd assigns of Lender and Borrower, subjeet to the
provisions of paragraph (2 hercof. Al covenuats anil agecements of Borrower shal) be joial and severil. In exercising any rights hereunder or
taking any actions provided for herein, Lendes may acl trough its cmployces, agents or independent contractors ua authorized by Lender, The
cikpaons amd headiage of the paragraphs of 1his Insirwinent are for conveience aaly and ate not to be used to interpret or define the provitions
hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILLTY, This form of multifamily instrumens combines
uriafurm coveniils 1of national use snd non-gniform soveannts with limited varintians by Jurisdiction (o constitute a wniform security instrument
coveiing teal propeay and felated Raturet pnd parsonad property, This instrument shall be governed by the liw of the jurisdiction in.which the
Propany is located. In the event thut any provision of this Instruinent of the Mole contlicts with applicable law. such coaflict shalf not affect ather
provasiens of this fnstrument oc the Nate which ean be given elffecs without the eanlicting provisions, and o this end the provisions of this
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UNOFFICIAL COP.Y:

Non-Uniform Covenanes.  Borrower and Leader fusther covenant nnd agree as follows:

27, ACCELERATION; REMEDIES,  Upon Borrower's breach ol any covenant or agrecment of Horrower in this Insirumenl, including, but nol
Himiled (o, the covenants to pay when due any sums secused by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument o be imniediately due and payable withaut further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable lnw or provided herein. Lender shall be entitled 1o colleet sl costaund expenses incurred in pursu-
ing such reuredics, including, but not limited 10, antorney's fres, costy of documentury evidence, abstracts and title reports.

28, RELEASE. Upon paymentofail sutis secuared by this Instrument, Lender shudl relfease this Instrument. Borrower shadl pay Lender's reason-
able costs incurred in reteasing this lasirgment.

29, WAIVER OF HOMESTEAD AND HEDEMPTION.  Borrower hereby waives all right of humestead exemption in the Propenty. W Borrow-
cr is n corporation, Borrower hereby waives wll right of redemption on behnlf of Borrower aid on behalf of nil other persons nequiring any interest
or title in the Praperty subsequent tu the date of this fostrument, except decree of judgment creditors of Borropwer,

30, FUTURE ADYANCES. Upon request of Borcower, Lender, st Lender's option so fong as this Instrumest secures indebledness held by
Lender, may make Futire Advances to Borrower, Such Futtire Adyvithees, with interest therenn, shidl be secured by this instrumient when evidenced
by promissory m)ms slnlins that aid notes ure secured hereby, At no time shall e principal smount of the indebtedness secured by this Instrumeny,
nol 1m.!u=lmg LT} ced in accordance herewith 10 protect the securisy of this Instcument, exeeed the ariginal mnount of 1the Npte {1US

S . 105,08 .} plus the additional sum of 1)S § =~ e e e e e s

M. The Marigngor cepresents and agrees that the procecds of the Note seeured by this Mortgage will be used for the purpose specified in Seetion
G404 (1} (3 of Chrpter 2.0 the Hinois Revised Sistoies nnd thi the principal obligmion secured hereby constitutes o business koan which comes
within the purvicw of zaio varagraph.

32, Nis coanvensited andupicod that the property moriguged herein shall at no time be imnde subject 1o any Trust Leed, Mortguge or other lien
subordinnte 1o the lien of (i Indesment, In the event that the propertly morignged herein does beconie subject to any such Trust Deed, Mortgage
orother lien subordinute W the lidncerthis Mortgage, Leadermay, at Lender's aption, dechire all of the suns secured by this Enstyument to be imme-
diately due and payable, snd Lovde: meey invoke any remedies perinitied by paragrasph 27 of (his Instrument.

33, This Mongage is exccuted by the alt resncntioned Trustee, not persopally but as Trustee ws nforesaid, in the exercise of the power nnd aulhority
conferred upon and vesied in it as suci Crusiee (and said Trustee hereby wieranls thal it possesses full power and nuthority 1o execute this Instra-
ment) and it is eapressly understood and agreed by the Morigagee herein and by every persot iow or herealler cliiming nny right or seeurity here-
under, that nathing herein or in suid Note coatained, shald be vonsirued as creating any Hability on the said Morigngor personaily to pay the said
Note or any interest thal may ncerue thereon, or ahy in22ohtedness accruing hereunder, or (o perform any convenants cither express or iniplied theres
in cantained, all such labikity, ifany, being expressi wal ed, and that sny recovery on 1his Morigage nnd the Note secured hereby shnl) be solely
agninst and out of the property hereby conveyed by vnforesiment of the provisions hereol and of snid Note, but this waiver shall in no way affeet
the personnd tinbility of any co-maker, endarser or guaranisr of said Mote,

IN WITNESS WIHEREOF, Borrower has exeeuted this lnstzwsierit or has cnused the same o be exconted by ity representatives thereunta duly
nuthorized.

. _— Amevican National Bank & Trust
Auest SUTONEE gl 0BA5S 0]

Rarrosver's Address: ..., ., e wer e ey
2701 N. St Louis Avenue
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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER fo made thle 1Bth day of October, 1991, and io
incorporatad inte and shall be deemed to amend and cupplament the Multlfamily
Mortgage (the “Securlty Inotrument”) of the same dato given by tho undersigned
{the "Borrower') Lo securo Borrowers's Adjustable Rate Note (tha “Nota") to
TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS (the "Lander'") of
tho same date and covering the property described in the Security Instrument
anad logcated at:

2701 North St. Louls avenue, Chlcago, Illinels 60647

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES?T RATE AND THE
MONTHLY PFEMENT. IFf THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WIL!L INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL NRTCREASE.

the provisions /coptained Iin the Note concerning por annum interest rate and
monthly payment cnaiges are as follows:

“.... Tha initial rite of interast due and payable hereunder ehall be 9.75
percent per annum. ‘Thy interest note is subject to change, however, beglnning
on the lest day of Dacember, 1996 and on that day aevery twelfth (12th) month
thoereafter (the '"Change uvepiea") gubjoct only to the limitations set forth
herein. The per annum Rate Of Iaterest shall be changed on esach ""Change Data”
to a "Rate OFf Interest" whi-h equals the “Current Index Rata'" plus 13.00
parcent, The Current Index Rite shall be the most recent "Index Rate”
available as of 30 dayp prior to a Change Date, The Index Rata shall ba the
yield in Unitaed States Treasury sucveitlies adjusted to a constant maturity of
one yoar, as made avallable by the Faderal Reearve Board. If the Index Rate is
no longer avallable, the holder of the Note will choose a new index which is
baned upon comparabla information. Written notlice of the note holder's choice
of a new index shall be sent to the underxeijgned.

changee to the per annum rate of interest. as descrlbed above, shall be
subject to the following llmlitations: a) The 4Lrterest rate shall never be
changed by more than 2.00% from the interest I zue which was in effect
immedlately prior to such change and b) The interes. rate payable at any time
during tha term of the loan shall never be greatar thar 13.75% or lower than
B.50% paor annum. Late charges and default charges as . ew=cified bhelow, howaver,
are payable in addition to the per annum rate limltat.our ret forth in thie
paragraph and nothing c¢ontained herein shall be deemed to limit the imposition
of such late charges and/or dafault charges.

The initial monthly installment paymants of principal and “nierest shall
be in an amount necessary to amortlze the original indebtedness, troathar with
Lnterest at tha inltlal rate, over a Twenty Flva yoar period (the Zmuutlzation
Period). Honthly installments of principal and interest, however, <hall be
changed, effaective with the lnstallment due in the month lmmedlately (submequent
to the Change Date, to an amount necessary tc amortize the principal kalance
outstanding on such Change Date, together with interest thereon at the new per
annum rate of lnterest over the number of yveare remalning in the Amortization
Parird, Interest on this loan ohall be payable monthly in arrears, except that
per diem interest from the date of disbursemant to the end of the calendar
month in whleh disbursement occurs shall be payable in advanca.

IN WITNESS WHEREOF, Borrower has exscuted this Instrument or has caused the

sane to be executed by ilts representatives thersunto duly authorlzed.

BORROWER: mmearican National Bank & Trust T#108455-01
Ag Aforenald: -

BY: ()/////// ATTEST:
#,mudmt wﬁm Secretary

Borrowers Address: 2701 North 8t. Louis Avenue
chlcago, Illincis 60647




