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MORTGAGE

THIS MORTPGAGE ("Security Instrument”’) is %i\'un Ol
19...94.. The medguonris ... MITGHEN, S« NELSON.. and.....

T = ("“Dorrawer™). This Security bnstrume
NLEES. TOWNSILLE. SCHOQLS CREDLT, UNION
under the luws of LLLINGLG. ...

TI0L NORTH LINCOL N AVENUE, SKORIE, TLLENOIS  OQOL/. =osscsnsoswsas

Borrower owes Lender thepanzipnl sumoof AR O R

mmmmmrmnnm s mn e s mn e, Dollars (U8, 5,32, 0000080 ) This delstis evidenced by Borrower's nate
dated ihe same date as this Securizy bnstrument (CNote™ ), which provides for monthly payments, sith the il debt, ifnot
paid erlicr, due and puynhle on e NOVEMBLER. 2L A9 This Seeurity Instrament

secures to Lender: (o) the repayment of the debt evidenced by the Nuote, witlh interest, ancd ull renewnds, extemions and
modifications; (b) the payment of all albes sams, with miterest, advaneed under pacagraph 7 (o protect tie security ol this
Security Inshrument; und (03 the perforimpace of Borrower's covenants und ngresments tiuder this Security Lostrument nnd
the Note. For this purpose, Borrower does hesety mortgage, grint and convey to Lender the following describud property
BOCALEU TEL . ieeerivaeerereeercaas s oricsanneseeesenave e e 60 OV FEUTTOTPRURUPo County, Ilinois:

LOT 280 1N ARLINGTON HULLS, 1IN BUSHALO GROVE, BEING A SUBDLIVISION IN SECTLONS 5 AND
6, TOWNSHIP 42 NORFPH, RANGE 11 FAST OV CHE THIRD PRINCIPAL MERTIDTIAN, ACCORDING 7O
THE PLAT THEREOEF RECORDED MAY 273, 19060 AS DOCGUMENT NUMBER 1933491306, LN COOK COUNTY,
[LLINOLS.

THIS IS A JUNIOR MORTGAGE,

% LIAH LN

PERMANENT TAYX INDEX NUMBER: 03=-05-307~034=-0000, vOoL, 231

which has the address of Hf).9...ﬂﬁﬁcuwgﬂu..‘l{ﬂlﬂ) ................................ R BUFFALQ --fr'(‘ROIV-l", ----------- [PTTTRT ,
Struat oy
EHbinois ... 60089 (“"Praperty Address"),

[/ Cudlo]

TOGETHER Wit all the improvements now or herenfter vrected on the property, and all casements, rights,
appurtenances, rents, royalties, mnerol, oil and gas rights and profits, wider rights and stock and all istures now o1
hereuleer o part of the property Al replicements nod additions shalt also be coverad by this Seeunty Tnstrinmment. All ol the
Foregomng is referred toan ths Security fostranment as the “Praperty.”

BORROWE R COVENANTS that Horrower is lowtally seised of the estate hereby conveyed amd has the right o
morigage, grint nnd convey Cie Property and thar the Property s unencumbered, excepl for encinbrsnees ol record,
Horrower warcsnts and will defend generally the title to the Proaperty ngainst all clodims and demands, subject tooany
encuambrstees of record

s SECURIEY INSERUMENT cambines uniform covenants for pationn! use sid nonuniform covennnts with
limnited varintions by jurisdiction (o constitute a uniform security instrument covering real property.

ILLENOIS-—Single  Family --FNMA/FHLMC UNIFORM INSTRUMENT ééﬁ; Form 3014 12/83
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If Lender regpoeed mortgage wsarance as o condibion of making the foan secuted by this Seeurity Tustrument,
Borrower shall pay thie premmms cequired (o maintai the insarsnee o effect wtil such time as the reguirement for the
insuranee ternnnates i accordanee with Horrower's and Lencder's writlen ngreement or npplicnble fnw.

8, Inspection,  Lender or s ngent mny make rensonnble entries upon and inspections vl the Property T ender
shndl give Borrower notice st the time of or prioe to an inspection specify ing rensennble cause for the inspection

9, Condemnation. The procecds of any nward o elaim (ur damages, divect ar ennsequentinl, i connectien with
any condemaation v other taking of oy parl of tie Property, or for conveyatee i licn of condemnatiens, are herehy
ussigned and shall be paid 1o Lender,

i the event of o total tuking of the Property, the proceeds shall be upplied o the sums secured by this Security
tastrument, whether or not then due, with any excess paid to Horrower. [n the event of o partinl tiking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secuied by this Seeurity Tnstrament shudl be redneed by
the nmaunt of the proceeds multiplied by the following fraction: (a) the total amoant of the sums seeured immediately
before the taking, divided by (b) the Tair market visdue of the Property immedintely before the king. Any badanee shall be
paid to Borrower.

If the Property is abundoned by Horrawer, or if, after notice by Lender wo Horrower that the condemnor ailers (o
mutke an award or settle a cluim For damages, Horeower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender is aurhorized o eollect and apply the proceeds, al its option, cither to restorition or reputiv of the Property or
1o the stims securcd by this Security Insteument, whether or not then due,

Unless Lendersind Borrower otherwise ngree in writing, any application of proceeds to principal shadl not eatend or
posipone the due date 20 vhe monthly payments referred to in parngraphs 1 and 2 or chiinge the nmount of such payments,

10, Borrower NoRelensed: Vorbenrnnee By Lendor Not n Walver,  Extension of the time for payment or
modifieation of amartizatons of the sumy scenred by this Seenrity Instrument granted by Lender (o any suecessor in
interest of Borrower shall ngtoperate to relense the Hnbility of the originn] Borcower or Borrower's suceossars in interest.
Lender shull not be required b cemmence proceedingy against any suceessor ininterest or refuse o estend thne for
payment or otherwise modily nnydetization of the sums secured by this Sccurity Instrument by reason ofany demand mmde
by the origina) Borrower or Borrowes"s successors ininterest, Any lorbenranee by Lender b eackeiging any vight oy remedy
shind! not be a waiver of or preclude the erercise ol any right or remedy.

t1, Successors nnd Assigng ourd: Soint and Several Liabitlty; Co-signers,  The covennnts and ngreements ul’
this Securily Instrument shall bind and besiefie the suceessors and nssigns of Lender and Borrower, subject to the Provisions
of purngruph 17, Borrower's covenants and agreerdents shall be jointand several. Any Horrower who eossigns this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, pruant and convey
that Borrower's interest in the Property under 1he (drms of this Seeurity Instrwmend; (b) is aot personally obligated fo pay
the sums sceured by this Security Instrumeny; i 2 ngrees that Lender and any other Borvower may ngree to extend,
madily, forbeir or make nny accommodutions withoedpdd o the teems of this Securily Tnstrument or the Note without
that Borrower's consent,

12. Loan Charges. 15 the boan sectired by this Seedity Instrument is subject to o lnw which sets mnxinim lonn
charges, and that w is finally interpreted so that the interest or other lonn chnsrges collected or 1o be collected in
conneclion with the loan exceed the permitted fimits, thent () any such loan charge shall be reduced by thic amount
necessary 1a reduce the charge to the permitted limitg and (b) asy sms ulrendy colleeted from Borrower which exeeedad
permitted limits will be refunded (o Borrower, Lender may chocsede muke this refund by reducing the prineipul owed
under the Nate or by taking s direet payment 1o Borrower. 1 refud paduces prineipal, the reduction will be trested as n
purtinl prepayment without uny prepayment chinrge nnder the Note,

13, Legislation Affecting Lender’s Rights, U ennctment o Zegiration of applicable Inws s the ellect of
rendering niny provision of the Note or this Security Tnstrument unenforceable pocardiog to its lerms, Lender, nt ils option,
muy require immedinte payment in Fall of all sums secured by this Security Instrpment and may invoke any remedics
permitted by paragraph 19010 Lender exercises this option, Lender shalt take thesscps specified in the second parigraph of
paragrisph 17,

14, MNotlees,  Any notice to Horrower provided Tor in this Security Histewaen? siedl be given by debivering it or by
mniling it by lirst class nnil unless spplicable lnw requires use of nnother method. Elnetice shall be digected 1w the
Property Address or any other address Borrower designntes by notice to Lender, Any iotiesdo Lender shntl be piven by
Nrest cluss mail 10 Lender's address stuted herein or nny other address Lender designntes by fojice to Horrower, Ay notice
provided for in this Security [Instrument shall be deemed to have been given to Borrower ar Lended when given as provided
in this parngraph. ’

15. Governlng Law; Severability,  This Security Enstrument shall be governed by federnitioew pad the low ol the
jurisdiction in which the Property is located. [n the event that nny provision or clause of this Secureity Iastrument o the
Note conflicts with applicable law, such conflict shall nut affect other provisicns of this Security Tusteisaent or the Nute
which enn be given effect wilthout the conflicting provision. To this end the provisions of this Seeurity Instezsent ind the
Nuote are declared to be severable.

16. Borrower's Copy.  DBorrower shall be given one conformed capy ef the Note and of this Security Instrument.

17. ‘T'ransfer of the Property or n Beneflelnd Interest in Bozrower, [ all o any part of the Property or any
interest i it is sobd o transterred (or if a henelicial interest in Borrower is sok! or transfeered and Borrower is not aomturad
person) without Lender's prior written consent, Lender muy, at its oplion, require imspedinte payment in foll of al suims
seaured by this Sceurity Instrument. owever, this optivn shall not b exercised by Lender t exercise is probibited by
federal law ns of the date ol this Sceurity Enstrament,

IF Lender exercises this option, Lender shall give Borrawer notice of aceelerntion. ‘The notice shull provide s period
of not fess than 30 days froms the date the notice ss detivered or mailed within whicl Borrower must pay all sims secared by
this Seeurity [nstrument., H Borrower fails to pay these sums prior to the expiration ul this penod, Lender niny invoke any
remedies permitted by this Security Instrument withoat fuether notice or demd on Borrower,

14, Borrower's Right to Relestate, I Borrower meets certain conditions, Borrower shsll have the nght to bave
enforcentent of this Security Instrument discontinned ol any time prioe o the enrlicr of: (5 days (o such ather period s
applicable lnw may specily for reanstatenent) before sale of the Property pursuant tonany power aof sule contained e this
Seeurity Instrument; or (b) entry of a judgment endoreing this Seeurity Tnsteument, Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Securtly lustrument andd the Nute had no aceeleration
occurred; (h) cures any delault of any other covenants or sgreements; (@) pays ol expenses incurred in enforcing this
Security Instrument, tacluding, but not kmited to. reasonable wttorneys’ fees; and (d) takes such action as Lender may
rensanably require to assure that the lien of this Sccurity Instrument, Lender's rights i the Property and Borrower's
obligntion 10 pay the sums secured by this Security {nstrument shall continue unchunged, Upon reinstitement by
Borrower, (this Security Insteument and the obligations seeured hereby shull remain fully effective as il no acceteration hadd
oecurred, However, this right to reinstate shall ot apply in the case of aceelerntion under paragruphs 1dor 17,

M16232.27
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABRLE RAYR)

THIS SEMIMONTHLY PAYMENT RIDER is made this 7T day of
NOVEMBER .y A9y and Qs dncorperated inlo and shall bo
deemed to amend and supplement the Mortyage, Dood of Trunt or
Security bDeed (the "Sccurity fostrument™) of the same dale given
hy theswidersigned (the "Borrower") to secure Borrower'n Noto
(the "Noka") to NILES TOMNSHIP SCHOGLS CREDLT UNION.
(Lhe "Lewdar) oF Che game date and covering e propor iy
degoeribed ia_che fecurity fnstroment. and locatod ot

A BEECHROON ROAD, © BIEFALD GROVE, LLL]
"
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MAODITIONAL COVENANTS.,  Ln adedrtion to Lhe covendants ind
agreements mado In tLhe Heouri ly Tnstyrument, Borrower and bondor
further covenant and agrec as Lol lows;

. SEMIMONTILY DPAYMENTS

The Nobte pruvides Lor the /borrowoer's Scemlmonthly loan
payments, and the terminatlon of the sorrower's right to make the
Semimonthly payments, as follows:

1. PAYMENTS
{A) "Time and Place of Paymenis

I will pay interedt by making paymenty twice o month on the
6T day and 2181 day of cach manth (Lhﬂ "Somimontnly Paymoenta'),
beginning on DECEMBER 071 p 1Y 91 1 owali owmake Lhe
Semimonthly payments until 3 have paid alT ol the prasedpal andd
interest and any other charyes described below that 77 may owe
under this Note, My Semimonthly payments wil) be applied to
interest before principal.,

Iowi il m&lku my Semimonthly Paymentbts at
70U NORTH LINCOLN AVENITE o ROKLE LLLLNQLS  GQUT Y
or alt o difterent pl th ¢ 11 regquirad by Uhe Note Holder

(B) Amount of Scmimonthly Paymonts

My Semimonthly payment will be in the amount of U.
$ 257,07

r
/] *’('
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(C) Manner of Payment

My Seminmonthly payments will be made by an automatic
deduction from an account | will maintain wilth the Note iHolder,
or with a different entivy specifled by the Note Holder., | will
keep sufficient funds in the account to pay the fwll amount of
cach Semimonthly payment on the date it {s due,

I understand thot the Note Holder, or an entity acling for
the NoteHolder, may doduct the amount of my Seminmonthly payment
[rom the account to pay the Nobte lolder for each Semimonthly
payment on the date it Is due unkbil 1 have pald all amounts owoed
undeor this-pate,

2. TERM

18 4 make old oy Sewimonthly poyments on Yime, and pay ol
other amounts owed wndor thin Note, [ will ropay my loan in full
on NOVEMHER 21, 1998 7. 1r, on HOVEMBER 21, 1998 | nbill
owe amounts under this Note, 1 will pay thoso nmnun1n o rul) on
that date, which is calledbhe "Maturity Date,

3. INTEREST KATE AND SEMIMONTHLY PAYMEN'Y CHANGES
(A} Change Dates

The interest rate P will pay may change o the Tirsl day of
JANUARY k02 and ond Lhet day overy drd o month
Efcreattor.  Bach dale on which my Intareptrate could change o
catled a "Changoe bate'.

{B) Tho Indox

Heginning with bthe first Change Dote, my inborost rate wili
he haped on an lodex,  The "Index™ In the prime rate/on publisghod
o the Wall Stroct dournnl,

I vhe index s o longer avaliable, the Note Holdee will
choose o pew Index which is basod upon comparable infovialton,
The Note Holder whll give me notlee of this choloew,

(C) Caleulution of Changes

Before cach Change Date, thoe Noto Holder will caleulate my
new Intoerest ratoe by adding One Porcentage point () to the
Current lndex. Tho Note Holder will then yound thoe resull of
thig addition to the nearest one-cighth of one percentage point
(0, 025%}, Subject to the Hmitu gtated In Section 4(D) bolow,
this rounded amount will beeomy new Interest vate until Lho noxt
Change Date,

9168300
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The Note Holder will then dotermine the amount of the
Semimonthly payment Chot would Lo sufticient to repay Ghe unpaid
principal that 1 am cxpected te owe in full on the maturity dotoe
at my new interest rate in substantially equal paymenis, The
result of tuls calculotion will be the new amount of my
Semimonthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 214, and my
interest rate will never be less than 6%.

(R) Frfective Date of Changes

My new intorvest rate will become effective on cach Change
Date., 1 will pxy the amount of my new Scmimonthly payment
beginning on the fitst Semimonthly paywent dote after the Change
Date until the amoun) of my Semimonthly payment changes again,

(F) Notice of Charnges

The Note Holder will deliver or moill te me a potice of any
changes in my interest rate oad the amount of my Semimonthly
payment. before the effective date of any change.,  The notice will
include information required by (law to be glven me and also the
title and telephone number of « person who will answer any
question b omay have rogarding the notioes,

4. [OMITMTED }

5. BORROWER'S FAILURE TO PAY AS REQUIRED
{p) Late Charge for Overdue Payments

Lf the Note Holder has not received the full amewst ol any
Semimonthly payment by the end of 15 calendar days after the date
it is due, L will pay a late charge to the Note Holders The
amount of the c¢harge will be 5% of my overdue payment of
principal and interest. 1 will pay this late charye promptly hut
only once on each late payment,

(B} Default

1L do not pay the full amount of wmy Semimonthly payment on
the date iF i Jue, I will be in delault,

’ 116230,
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(C) Noticoe of befault

11 am in default, the Noke Holder way send me o writton
notice telling wme vhat §iC 1 do not pay Lhe overdue amount by u
certain date, the Note Holder moy require me ko pay immediatoly
the full omount of principal which has not been pald amd oll the
interegr that I owe on that amount, That cdate muet be ot leoast
30 days after the date on which the notice Is delivered or mailed
Lo me,

6. SEMIMON"ILY PAYMENT AMMNDMENTS TO TIK SECURLTY INBTRUMENT

1, Untilodorrower's right to moke Semimonthly Paymenty fo
terminated under Choe condltions sbtated fn Hection A ol this
Semimonthiy Payment Xider, tho Sceourvity Instrument jo amended an
follows:

(o) The word "Biveckly" or "Monthly" s changed to
"Semimonthly" in th& \Security Instrament wherever
"Biweekly" or “"Monthlyp! appoars,

BY SIGNING BELOW, Derrower accepts and agrecs (to) the (oerms
and covenants containaed jn this SEMIMONTHLY PAYMENT RivLi.

“ ' }
L E i oA

[ SEAL )

MITCHELL 8, NELSON ~BORROWER
. ') J

RGP RN [SKAL)

SYNDA NELSON ~BORROWER
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