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State of lilinols MORTGAGE 13116512531 1517251
247332-1
THIS MOWTGAC S Seeurily Inatrument”} is given oh NOVEMDER 14 Lol
The Mortgngorin - ROLAND R, HOLDER AND CHRTSTINE HOLDER , HUSBAND AND WIPHK
whous pddremn in 4124 INDIAN UILL DRIVE
COUNTRY CLUB ¢ILLS, ILLINOIS 60478 {"Rorrowor'), Thin Security Inatirumant is givon Lo
CENTRUST MORTGAGE CORPORATIOH \
which in organized and oxinting nndor the lawof THE STATE OF CALTFORNIA . el whowo
addross fn - 350 SOUTHWEST 12TH AVELUE
DESRPIELD ORACH, FLORLDAIDIAAZ {"Landor™). Horrowor uwnul.ululut !hupru\(lw\l mim of
SEVENTY FIVE 'THOUSAND SIX HUNDRED WLOHTEEN AND OO0/ 100w om s S et e
Dolinen (UH. $ 15,618.00 ), Thin dobit is ozidnnzed by Borrower's nate ditod Ui s tisbo na thin Security Instrumoent
CNow"), which  provides  for manthly  poymonts, v the Ll dobl, i€ vot paid onvlier, due and  payable o
DECEMBER 01, 2021 Thin Sveurity [nsteviient seevren to Londor () the roprymont of the dobt ovidoncod by

the Note, with antervst, and all ronasals, oxtensions wad moditentisnm () the payment of all olher aumm, with interest, advaneod
undor Parmgraph 6 to protect the weeurity of thin Soeurity Inmesipant; and (@) the parfirmance of Borrower's cavonanin and
agroomonty under thin Seeurity lmtrumont nnd the Note. Bare thin gaidprse, Borrower dom horehy nrortgage, grant wid convey to
Londer, the (ollowing deseribod proparty teentod in COOK County, INinoim
LOT 27 IN BLOCK 6 IM KNOTTING GATE UNI?T NUMBER L, BETNC-A GUSDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 27, 'POWNSHLE 36 NORTH, RANGE L1 waS71 OF 'TRE THIRD PRINCIPAL
MERIDIAM, PURSUANT TO THE PLAT OF SUBDIVISION RECORDED PEUDRUARY 24, 1972 IN THE QFFICK OF
THE COOK COUNTY RECORDER OF NEKNS AS DOCUMENT NUMBER 2101657.. ALL IN COOK COUNTY,

ILLINQLS.  PIM: 28-27-409-041

»ry( '
451(-,',.--‘}
which han the addedronn of 4224 [NDIAN HILL DRIVE )
[Strool)
COUNTRY CLUB HILLS , Minois 60478 ("Property Addronn);

Gy} [ Gado)

POGETHER WETH all the improvements now or hormnflor avectod an the proporty, nnd all aasomonts, rights, nppurtonsneen,
ronts, royultios, minernl, il and g vights and profite, water vigghtn and stoek nnd nll Sxures new or horoafler o paret of tha
proporty. All roplncements and ndditionn shnll wlao he eoversd by iin Security Innbramoent. AL of tho forogoing in reforred b in thia
Sueurity Inntrumoent an tho "Proporty.”

HORROWERR COVENAN'TS that Borrower in inwfully soized of e ontute heroby convoyed nnd hius e vight to moptgngs, grant
nnd convey Lho sroperty and thit the Droperty in unencuntborod, uxeopt for uneambraneos of reeurd, Borrowsr siirants and will
defand goneratly the ttle to the Property agninst b cluim and domands, snbjoet to nny encumbirnneon of vovord,
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L Payment of Principal, Intorvest and Late Chargo, Borrower uhnH pny w'nnn thin Lhe puu(lpul nl nnel intorent an, Lo debl
wviduncod by tho Noto und Tnte chargen duo nnder the Noto,

PR

2. Monthly Payments of Taxos, Insuranco and Other Chargos. Borvowor shall inciude in osch monthly prymant, togother
with thu prineipud and interost as sol forth in the Nolsy and any [nte chargea, an installment of nny () taxen and special nasessmonts
leviod or W b fovied againm the Praperty, (b) lensehold prymante or ground ronts on the Property, und (¢) promiume for insuvines
raguirad by Paragraph 4,

Finch monthly installment for itoma (n), (h), und (ei shall equad one-twoel M of the annund nmounts, ns rensondly sutimaded by
Londer, plus wn mnouat aufliciont W maintain nn additions) hlanes of ot moro e ene-sixth of the ostimated amounta, The full
nnntnl amount for ench itom shall be secumulntod by Londer within o period onding one month before an item would bucomo
dolinquent, Landor shall hold the amounts collected in trunt Lo pry fema (a), () and (¢) bofora thoy hocome dolinguent,

I'nt nny time the Wtal of puyments held by Lendor for ilons Gu, (b), and (e) tagoether with the futitze monthly paymaonts for such
ftoma prynble to Leddor prior to Uhe dus dditer of such items, oxeomnds by more than one-sixth the entimnled nmount of prymuents
roquired to pay sueh itsran whon dise, and i pnymonts on the Nato nre current, then Lendor shall oither rofund the excods aver
onw-sixth of the oatimutod pnymuonts or credit the excors over ana-ixth of the estimated payments W subseguent paymants by
Borrower, at tho option of Morrowor. IF the lotr] of the puymonts madoe by Borsowar for flem (a), (b}, or (¢) is insulTicient t puy the
itom whon duy, then Barrower sl pay to Londor any wnount necasanry Lo mako up the defictanicy et or bfaro the date the jlom

bocennies thio,

An usedd (i this Socurity [nstrument, “Secretary” means the Seerstary of Housing and Urbun Dovelepmant or hin or her dosignon.
In any yonr in which the Londer must piy’n mortggee insirnes promium to the Seerolary, ench menthly paymont shall e
include oither: () an inatallment of the annval aortoge insursnee premiveg o bo paid by Loader to the Seerolary, or (i) i munthly

charge inatend of 1 mortgnge insurnnes promineanin Security Inmtrumont in bold by the Seerotary. Fueh monthly instaliment of

the mortgage insuranee premium shall bo in an amoaresufliciont to neeumulato the Ml wnpanl mortgage insurncy premium with
Lender ono month prior to the date the fal) annunlactnge insurnnce promium is due lo the Secrotary, or if thin SBeeurity
[nstrument is hotd by the Seerolary, visch monthly charge shatibo in an amount equal W ono-twelith of one-halt percont of the
ottstanding princips) balunee due ua the Note.

il Borrowor tondern Lo Londar the (ull pnymoent of nll sims seedred by this Security Instrumont, Horrowor's neeount shal) b
croditod with the balinee romaining for 1) instalimoents Tor iters (o), (53, st () and nny mortgnge inmennes promlbuen inatallmont
that Londer hus not become obligntod o pay to the Seerotary, nnd Londor shalt promptly rofund nny excess funds to Borrowor,
Immediatoly prior to o feroclosuira sndo of the Proporty or ile aequinition by Lengar, Borrowm's neeaunt shndl bo evodited with any
budanee remudining Tor ol inatallments {or itoms (u, (), and (o),

2 Appliention of Paymonts, Al puymants undor Parngrapha 3 and 2 shadl bo appiiza ey Londor s followa:

Figst, to the mortgage inswmnce promium to be paid by Lendor to the Socretnry of G tho monthly chirgo by the Seerotary
inutend of the monthly mortgnge insuranco promiun;

Socond, o nny Laxes, Apocinl nmossmonts, fowsohold puymonts or ground renta, and firo, Aror ind other hnzard insurince
promiums, us requiroed;

Third, to intersst due under the Nole,

Fourth, lo nmorlization of the principal of the Note;

Fifth, to lute charges duo under tho Nata,

4, Fien, Flood and Othor Hazoard Inwurance. Borrower shall insure alt improvaments on the Property, whother now in
oxintones or subsequontly oroctod, sguinat wny hnzaeds, ciomnltion, and contingeneion, including fire, for which Londor roquires
insurnnco. This insurnnee shall be maintained in tho wmounts sed for tha poriods tat Londor requiven, Borrowor whall nlw insira
wll improvomants on the Praperty, whethae new in oxisdencs or subasquently oroctod, ugaingt lons by Hoods ta the axtont roquired by
the Socretary, AH insturnnes shalt be enrrivd with comprnien approved by Lander, ‘Fho iamitranes policies nnd any ronewnls shadl bo
held by Londur nnd shall includo losa payabbo clnuses in fuvor of, mnd {non form necoptablo t, Losdar,
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I tie wyont of Toms, Borrawer abud) give to Londer unsadinte noties by matl, Tondor may mnde proof ol Jow i not imads promptly
by Boreower, Saeh imannce compnny concsenstd i heroby nuthorizod wnd divoctod to moke payimsont for sueh loan diretly Lo
Landor, instend of to Borrowor wwl (o Londor jointly, AL or any pret of the sumaranes procoodi many ho appliod by Londor, ut it
aption, vithor () t the roduetion of the indabtadnem undor the Noto and this Seeurity Dutramont, st to any delinguant msmnts
appliod in the ordor in Prengenph 38, nnd then to propnymont of principal, ar th ta the runtorntian or repiir of the daningud Praporty.
Any application of the procends Lo the principnl sholl not oxtend or postpane the duo dute of the monthly prymonta which nre
roforvad Lo in Paragraph 2, or change the imeunt of sueh payments, Any sxconn Insiznnes procoods over i simeunt reglaired to puy
all ontstanding indobtadnons andor the Note iad tis Sveurity Tnsteamont ahat) bo poid to Lhe sntity lognlly anbithod thorota,

I the ovent ol foreelomirn of thin Seeurity Instrument or other tanafor of title (o the Properly Lhat oklingaishos the
indobletioss, nlf Fight, Litle ard interest of Borrowor in nnd Lo insimaco polleion in foren sholl pres to the parehimes,

5. Qocupnnoy, Proservition, Madntonanee und Protootion of the Pragorty; Dovrowor's Lonn Appliontion) Loaeoholds,
Dorrowor ahull occupy, eatablinh, nid une the Property i Borrowor's principad ronidenco within sixty duyn nfler e exocition of thin
Soeurity lostrnmontandshatl continuw to aecupy the Fropoerty ms Borrower's principnl rosidunes for al laesl ane your nftor the date
of seeupnney, untons the Seeratary detormines this roquiremoent will eaune widue haedship for Borrowar, or nnlesin oxtomting
cireumutnneon oxist whicl nes bayond Borrowors contral, Borrowor shall notity Lender of any vxtenunting cireunmtinees, Borrower
shall nal eommit wiste or £out oy, dnmage or substantinlly chunge the Praperty or allow tho Propory o dotoriorate, ressanahle
wonr naid toar wxeoptoed. Lendol iy innpees the Preporty if the Property in vaeant or alandenod or the foan ia in dofiult, Lendor
may take rousonable action o peotaet asd proseeve sich yaernt or abandonsd Proporty. Borrower shall nlso ho in et if
Barrower, during the loun npplication goconm, gave madorinlly falso or inncearmte information or statamonta to Londor (o Inilod Lo
provido Lendor with any muterial informabivgbin connoetion with the fonn ovidenvod by the Nole, including, but ot limited to,
ropresentations concerning Borrowor's oecuyaney of the Praperty tew principad vosidonca, 10 thin Hoeurity Indrumont e an
fonavhald, Burrower ahall comply with the provisiens of the lnmw [ Borrewer sequiren foo titlo Lo the Property, the Tesnbold anil
foer Litlo shindl not be maeryed unlom Londor agroes w2m moerger in writing,

@, Chargos to Borrowar nud Prolootion of Lender’ Rights [n the Proporety, Hurrower ahall pny ol governmental - or
musielpat chargos, Gnos and impositions tat aee nobineladod Laitmgeaph 2, Borrowar shull pry thew obligions on thine directly
to the entily whiel is owed tho payment. 1 Tnilure Lo pny wald ndversoly nlloct Londor's interast in Who Properly, wpon Laendor's

roquent Borrowor shall promptly furainh to Londer rocoi pte ovidonsing thasoe prymaents,

If Borrowar fiits to mike theso grymonts or the paymentas required by saggeaph 2, o fnita to perform any othor covenante and
ngrooments conliined in thin Seeurity [natromant, or thore o legel procduding thut may significantly affoct Londm™n vights in the
Proporty {such s 0 proceoding in bunkrupley, for condemnntion or to vnfares lrwaar rogulationw), thon Landor mny do wind poy
whatover is necossary to protocl the valuo of tho Property and Lender's rights o the Property, including the paymont of lixen,
hoznrd insurance and other ilems montioned in Parngroph 2,

(2

Any nmounts disbursod by Londor under this Parngraph shall become an additional dobt af Borrowor and bo socured by thisd
Security Inatrument. Those nmounts shall benr interest from the dnte of disbursemont, at tho Neto rnte, nnd nd the oplion nf'Lundm'.g”
ghatl bo immedintely dun and paynble, 1%

w

7, Condoemnation. The procoods of any awird or clnim Tor damngos, direel or consoquontisi, 4o, connoetion with any&]
condomnation ar othor taking of noy purt of the Propoerty, or for eanveyunee in plueo of condemnntion, sro Ferchy assignod nod ahadl
bo paid to Lender t the extont of the full mmount of tho indebtedness that vemuing unpnid under the Note und this Seeurity
Instrument. Londer shall agply such proceods o the roduction of the indebtedness under the Note and this Security Inatrument,
first to any delinquent mmonts nppliod in the order provided in Parngraph 3, nndd then o propasyment of principal. Any npplication
of the procesds to the prneipnl shadl not extond or postpens the due date of the monthly prymoents, which nre reforroad to in
Paengeaph 2, or chango the amount of such puymonts, Any oxeess proceads ovor an nmount required o pay nil ontstanding
indoblodnoss under the Nato ane thin Socurity Tnntramont abiadl b prid to tho ontity Jogally entitlod theroto,

8. Feou. Londor may ealloct foos nnd charges authorizod by the Secrotary.
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203
. Grounds for Acoolorpiton of Dolit,
(u} Dofwnite Londor ey, excepl on Yimilod by voguintions issaed by the Sseretney in tho enso of payinent dolinils, require
immadinte paymonl in Tl ol all nums sectrod by this Beeurity Inntrumont it
(i) Borrawor dofiults by fuiling ta pay in il any monthly paynsent vequired by this Hocouvily Tnnteaminat prdor o or o
the duw dute of the next menthly puymeat, ar
(iir Haveawer dofilin by fiiling, for a geriod of thirty diyn, W porfurm any other ebligntions contuined in thin Secirity
Instrinnnt,
(b) Budo Without Croddt Approval, Lunder shull, it pormiblod by npplenbiv fnw nnd with the pror npproval of the
Boerstury, requirn immodinto pryment o b ol 2] the s secured by this Socurity Inabrmmant {1
(i AL or part al the Property, or o beneficinl intoresl inon teid ownlng ald or parl of thi Property, in aeld o otherwie
trnnwlorred (ather than by dovise or descont) by tho Borrsver, and
(i) The Proporty in not oceupiod by tho puechaser or grmntos as hin or bor primary residonee, or the purchisser or geanton
dovs s oceupy the Propeety, but hin or her erodit b nol hoon approved i secordanes with the requtromaonts of the
Hoerotary,
(1) No Wadvee! If cirenmmlineos ovevr tiad sanled pormil Londor W roguize insmadiute poymont in (0ll, but Landar doen not
eocuiive sueh payrienta, Londor doos nol snive b righin withc respoet e sabmoguonl ovente,
(4) Rogulntionnst 2 IUD Soorotnry, In muny circumstiencon fogulntions iwmed by the Seerelary will limit Londor's
righta, in tha case e gnyment defids, o sequire immmdinte: pryment in (Gl and Foroclosn 31 nob padd, Tiis Socurity
(idrwanont doss nol waiherdze veeelorabinn op fornelomire i noL pormaitiend by rogulntions of the Seerolary,
{0) Murtgage Nut Tnsieead, dorrowar agroen Gad shotdd thie Security Tnstramoent and s Nete aoeirsd Wiorehy ot e
cligibte fue eennes upger tho-Nationnd Having Acl within HINETY DAY from Uy dinto horoal,
Yarrdor may, b il oplion and nateelutanding snyihing in aemggeaph 8, eequies immedinte puymoat i il of 1) s
wenrod by thin Security Tanteemont, Asweitton ntatomont o any suthorized wgent of the Seercdary dotod mabeoguent o
NINETY DAYS from the dite horeof, deelining W foaure thiv Security Inatromnnt and the Nute seezrmd
Atareby, alindl b downimd voneustye procf o el Ineligibifity, Nutwithatending the foregoing, this agtion mny not b
axoreined by Londor whoo e unnvidinbitity o edirranes b sololy dom o Londins fullurs to remdd omorlgggo innarnnens
premiting  the Sperslory,

10, Roinntatomont, Borrewer has o vight o e veintated A0 Lendor hin roquired immodiate prymont e il beenvan of
Barrowar's fidtuee to pny an nmount due undor the Noto or thin Seemrily Tostraaont, Phin vight anpphes even albor foreclonure
procodiogs ary iptitubed, To reinstile the Seeurity loseament, Borrgyaesball tendor by n Jump s adbiasotste peguired Lo bring
Rorrawer's wecount cuvrent includingg, 1o the oxtent they weo obligations 2 Servower wpder thin Socurily Instrumoent, forocfonure
contn wnd rogdoanblo und cuntomnry ntlorneya’ feew nnd oxpensos propedy amocinted with the orecdome: proesuding, Upan
rottstaboment by Borrowoer, thin Seewrity Inabmmoent uid the eldigntions that iCaoenran shadd romnio in oftoet w iF Londer hnd ot
roguited immedinte payment in Tull, However, Londor tnnod rmpirsd to persdd-rainntatament ift 63 Landor e aeeoptod
reinnbtomont 2lter the commoncoment of forvelontive procosdings within two youen ienpeistoly provoding tw comsinonemnent ol n
curront foroclomiry proveeding, il reinstaloment will prochude feructastire on differont esssds in Ui (taee, or Qi relnmatstiont
whtl ndvornely alfoet the prierity of the Jion cronted by this Seeveity Instrment,

H, Borvowar Not Holonwed; Fachoaranon By Londor Nuba Walkvor, Bxtension of the tine of saymont or madiiention of
nartizntion of the atitea securd by tin Seeurity Inntrinnent granted by Landor to any micewraor Tndntopst of Borrewer el nat
operite to rebeaao Whe Jisbitity of the aeiginal Borrewer or Bortowor's suecossor i idorent, Linda a0l not b requirn) o
cammancn procondinga ugnined any seecamior in inletedl or vofase o axbamd o Tor prymont or olbarwise feg lify minortizatlon of
tho swins woeurod by thin Seearity Snstriment by resars of aoy domansd inde by the origind Hograwor or Borsowor's sucemmors b
intorant. Any forbosrnneo by Tondor in oxereising any vight or remedy shidl not o o waivor of or praeiide the oxerelse of way right
ar remsly.

12, Hucovssors nnd Awnignag Bound; Jatnt and Severnl Linbility; CoSlgnors, e covenints and  agrvontents of  Lhin
Security Inatrumont shaft bind and benefit the nuecossorn and ansiggnn of Londor and Borrowor, subjeet W tho provisionas of
Parngraph &) Barrower's covenints and agrenmonts shall bo joist and severnl, Any Borrowor who co-siggnn Uiin Bocurity
Instriement bt does nat exeeute the Note: ted i conigning thin Seeurity lostramend only e morigoge, grant and convey st
Horrowor's intarest in the Property undor U tormn of thin Seetvity Tnadeamont; (h) i not persatindly oblignled 1o pny the sum
noeured by this Security Instrument; nnd (o) ngroos it the Lemder nnd any otier Borrowar may agroe w oxtond, modity, forboar or
malkee any necommodnlions with regurd W the Leman of thin Boctrity {nstrumiend or the Nole withoul that Horrowar's cannent.

(i 02m) Pugn daf i




UNOFFICIAL COPY




-t

. - . ! : : . i H " _

. UNOFFICIAL COPY.

11 Nettoosw, Any nolice o Borrowoer provided fue in this Security instroment, ahadl e given by dolivering it or by tabling il by
firnt elnan muil urdoss wpplicable Inw roguiras une of nnothor method, The notice shadl e direetod Lo the Properly Addvoms or sy
pthor addroun Borrower dusignades by aotiee Lo Londer. Any notico 1o Londer shnll bo givers by freat elass il 1o Londer'n ndidrops
atated horein or nny addross Lendor deaignntos by natice ko Herrownr, Any notice provided for in this Security Inatrament shall be
deomod to hitve bean given W Borrowor ar Lender when given as provided in thin paragraph.

1, Govorning Livws Soverability, Thin Security [natrumoenl shnll be governed by Fodernd Inw und the lew of the jurisdiction in
which the Praperty in loealod, [n the avent that nny provision or clause of this Socurity Tnatrument or the Note conflicty with
applicable lnw, such conflicl skl net nffect othor provisions of this Security Insteumont or the Note which enn bo given offoct
withont tho conllicting provision, ‘o thin end the provisions of this Security Instramont nnd the Note are doclered 1o bo neverable,

16, Borrawer's Capy, Borrower ahinl] be given ene conformed eopy of this Security Instmman).

10, Aswignmont of Honts, Borrawer unconditionnlly aswigns and rnnsfurs to Londor adl tho ronts and ruvenaion of the Proporty.
Barrowor nuthorizos Lesder or Londsrs ngents o collect tho rents and revantes nnil heroby diroets anch tsnanb of the Proporty to
pay the ronta to Londu or-Lunder's agemta, Howevor, prior W Londor's notico to Borrowor of Borrown’n broneh of nny covenant or
aggroornent in the Seeurity tastrumont, Borrower wholl eollaet aned moeelyvo all ronts nnd revanuos of the Property as trustes for the
honofit of Lander aod Borrdwess A hin sasignment of ronts conabititten an rebnalato smignment nod nob an omigament for wddiiond

socurity only.

IF Londer gives natico of branch ' Burrower: G all ronts recoived by Borrowor shodl by hold by Borrowor s thaston {or banalit of
Londor only, W be applied to the sama sdeurod-hy the Seeurity oatrumint; (b) Lendor shall be ontitlod W eallact and tacnivo wll of

ghe renits of tho Property; and (e oaehy toniit oftke Property shill pny all ronta due nnd unpaid to Londer or Londor's ngent oh
Lendor'n writton demand to the tenanl,

Borrower hun nob oxecutod any prior askigament ol abe rontn nnd has not and will not porform any eel that would provent
Lendor fram oxerciaing its rights undoer this Parngraph 16,

Landar shall not bu reguived t ontor apen, ke rontrol i tuintain te Property bufare or afler giving notico of broueh ta
Barrowoer. Hawover, Lender ar o judicinlty uppointed recoiver mayioao al nny Limo tore in o broach. Any upplicatlon of rents shal)
nob cure or wiive nny delunll or invalidnta ony other right or remsie o Loader, Thin amsigmmont of rents of the Property shall
torminute whon the debt securod by the Sucurity Inatenmaond v puitlin (uli,

NON-UNTRORM COVENANTS. Rorrowor wnd Londor fiarthor cosemtnt aned agroeis follows:

17, Forevlosure Pracodure, If Londoe roquivos fmmmediate poymaent in foll wadze Sueageaph , Londor may foroolone
thin Socurity Instramont by judiolal procosding, Londor shidl bo entitled to oollsctl oxponsos fnouread in purauing
tho remodion providod (n thiv Preagraph £7, Inohiding, hut not lfmitod (o, voawonable sdtornoys' fuoy and vosts of (e
avidonae,
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18, Relonwe. Upon prymont of alb aumn soctvsd by this Securily hmllurnunt Londor nhall rolonne thin Seeurity Instrument
without chnrgge to Borrowar, Borrower nhall pay nny recordation conta,

1, Wadver of Homowbond Borrewer waives nll right of homestewd oxeimption in te Proporty,
20, Ridores to thiv Svcurity insteumont, [T one or moro ridors are oxecuted by Borrower anel rocorded together with this

Security Instrumeont. the covennots and ngreoments of sach such rideor shall be incorporntod into and shull amond and supploment
the covenants nnd agroemonts of thin Secority Inatrument an (1 the vidota) wers a pirt of thin Security Instrumont. [Chock

applienble box(es)|
I1 Condominium Rider [ | Grduntad Paymont Ridor [ | CGrowing Bguity Ridoer
[ | Planned Unit Dovelopment Ridor xxi Othor() fupecilyl ARM RIDER
BY SIGNING BEGOY, Borrawor anccopti and ngrees ta the lorms and covenists containod in this Security Inntramont and in any

ridor{s) oxeculod by Horlosor and voeorded with it.

Witnossos;

,,.., L..ﬁf im.,/{.&.-.»- t-‘/’ oL o ,;_]_ W%WL"‘\_ . {Bonl)
/

ROLA HOLDER Rorrower
”ﬂk(f e ! ,,)‘}rf,!, Crde FCs

o (Bead)

CRRISTINE HOTDER Borrowor

JLlorrowaor

 {Bonl)
-Berrowor

IHpuen Bolow This Line For Achnowledgment] e oo i v e
STATE OF ILLINOIS ) COOK

1, Ulie unders pned
do hereby cortify that  ROLAND R, HOLDER AND CHRISTINE HOLDER

County nat
v Moty Publie in and for snid eounty nnd alnlo

« porsonally known

Lo mo ta be the snme perdun(s) whose nnmofs)  ARE subseribed ta the foregoing instrumont appoared halore mo this day §
porson, and neknowledged that THEY aignod and dolivered the snid instrumoent us - (THEIR freo and voluntarga
net, for the uses and puarposes therein sot forth, og)
Given undor my hond nnd efficint sont, thin 1ATH tny of NOVEMBER , Lo %g
w
My comminnion vxpiron tn
( Moot ?/ ( ( oy faee) d AL ORI Y A
Nntmy Puullc
This Instrumaont was propared by: OFFICIAL SEAL |
CENTRUST MORTGAGE CORPORATION Noran%%‘,lz ;ﬂ%ﬂ% .
350 SOUTHWEST L2TH AVENUE MY COMMISSION EXP, SEPT 16,1995
DERRFIELD BEACH, FLORIDA 133442
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ADJUSTABLE RATE RIDER " 9| daaclione

LI 6H12501 L7251

2473321

THIS ADJUSTARLE RATE RIDER in made this 14Tl duy ol
NOVEMBER L1090 and inincorporntod Into nnd shiul] bu doomad o wmond and supplomont the Morligage,
Dood of Trust or Security Dood ("Soeurity Inateimont”) of the sume dide given by the undorigned ("Borrowor”) (o seeure Bovrowar's
Note ("Nete*) ta CENTRUST MORTGAGE CORPORNTTON

(tho "Londur} of tho swme date and covering the preperty doneribod i the Soeurity Inateument nned loented at:
4124 THNDIAM HILL DRIVE, COUNTRY CTUn HTLLS, TLLTHOTS 60470

[Ffroperly Addronn)

THE NOTE CONTA*S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMERT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST HATE CAN
CHANGE AT ANY ONE-1'WiFE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tnaddition te the covonants und ngreomaents mado in the Seeurity Tantrumaont, Borrowor mind
Londer furthior covonaunl maul atggron s fobloten:

INTEREST RATE AND MONTHLY PAYMUN'T CHANGEN
(A) Chango Dato
The interest rato may change on the st doy of AJANUARY B9 and an that diy of oneh mueconding yoar,

"Chngge Dute amaens s date o whieh the fatoront imtadennld ehayge,

{8) Tho Indox
Hoginning with the Bl Chnge Date, the interost mmte swill S aeed ononn ndox, “Indox” moann tha wooldy wvargo viold on

Unitod Statos Tronsury Socurition ndjusted to o constant muturity of oso venr, ns tmade nynilnblo by the Fodoml Rosorve Board,
"Current Indox” monns tho moast recont [ndox figure nvailablo 30 diyn Boford the Change Dito, I the Index (s dofinod abavae) is no
longor available, Lendor will use ns anew Indox any indox proseribod by tha Zacrotsry. An asd in this Rider, “SBueerotary” menns the
Socrotary of Housing nnd Urhan Dovolopment or his or hor designae, Lunder will five Boreower notico of the now [ndox,

(C) Culeulation of Intoront [to Chnngon

Hofhre vnch Chinngo Dite, Londer will caleulato n now intoroat rato hy ndding o margin e — TWO AND 00071000
porcontige points ( 2.00000 %) w the Curront [ndex and reunding the sum to the nearestoae-aighth of one poreontage point
{0.126%). Subject to the Himite sladed in Paeagraph (D) of this Rider, this roanded nmount will e thesiay intoront rio until the noxl
Change Datn,

(13 Limits on Intorost Rato Changos
Iho interost rate will novor inerenne or doereae by more than one porcontago point (1.0%) on any sigle Change Dot The
intervat rate will nover bo more than five porcentage points (5.0%) highor or lowor tan the initinl interost mda,

(E) Caloulntion of Paymoni Chango
If the interent mbe chnnges on n Change Date, Londer will enfenlnte the amsount of monthly payment of principal and intorost
which would be necossiry W rapny tho unprid principnl halunco in full ab the maturity dide ab the now intorest mnto through
substnntinily equal payments, [n making such enleulntion, Lendor will une the unpaid principnl bandanee which would bo owod on
the Chango Duto il there hnd beon no defialt in pnyment on the Note, roducod by the nmount of ony prapanyments to principnt, The
remdt of this enleulation will be tho nmount of the new monthly payment of principnd and interost,

(F) Notice of Changoes
Londor will give notico to Borrowar of uny change it the intorost rato and monthly payment nmount, The notice must bo
givan nt feaal 26 duys beforo e new monthly puymoent nmount is dua, and must sot forth G) the dato of tho notice, (i} the Change
Date, (iii) the ald intorest rite, Giv) the now inlerest rnte, (v} tho new monthly payment mnount, (vi) the Current Indox nned the dato
it way pubtished, (vii) tho mothod of enfeulnting the ehinnge in monthly pnymant amount, and (viil) any other informntion whielr may
e roquired by lnw from time to time,
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() Elffoctiva Dnto of Chnngos

A now intorest rate enleulnted in neeordrnee with Pawgeeapha (€3 nned (1) of thin Rider will become offoctive an the Chiango
Date. Borrower shull muke 0 punymont in the new monthly umount beginning on the first pnymont date which oceurs at lonst 26
ey altor Lander has given Derrower the notien of chiages roguired by Paengraph 19 of thin Rider, Borrowor shall have no
obligution to pay any increnge in the monthly poyment ammint etlealutod in aceordnnes with Pargraph (1) of thin Ridor for any
preymont dnte acearring less than 26 days after Lendor han given the roquired notiee. 11 i monthly pryment nniound enleulotad in
necordance with Purqzraph (123 of this Rider deeroasod, hut Londer fhitmd to give timely notice of the deeronso and Barrowor male
any monthiy puyment nmounta exceeding the pryment umount which should ave boon stetod in s linely noties, thon Borrowoer hag
the aption ta either () demund the roturn o Borrower of nany oxeoss pryment, with intorest oreon at the Noto mbe (0 ente oqual to
tha interest tate which shouwid hinve boes atated inon limely nolice), or (i) requoest that any excoss prymant, with intorest thareon al
the Note rute, bo applivd s gmymont ol principal. Landor's abligntion to retorn any excons poymont with interost on diemand s not
aasigrnablo evan i the Noto in othersine nasigned bofare U domand for retar in ande,

HY SIGNING BELOY, Borrowor wecepla nnd ngress to the tarms and eovonants containod in thin Adjustable Rute Rider,

T lenial T ety N

ROLAND R, HOLDER Burrowor

 (HIAL)Y
Rorrowse

L ABEAL
Borrowor

.. (SIIAL)
Norrowoy

UK - o#n I'uye d ol ll
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