" UNOFRIGHL COPY

v ‘\'\ WOOd

ook MORTGAGE b

an i (Corporate Trustee) - -

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT \l
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrument”) is given on nevemser 21 ,1821 tosecureare-
volving account evidenced by The Talman Home Equity Line of Credit Agreement, hereinafter referred to
as "Agreement”, of even date herewith.

Tructee Under Tryuer horooment

The "Mortgagor” is rank of Pavenswood, as
RRERL AR 4 o

Dated Mavs 29, 1987 and inown as ‘Trust Lawber
a corporation duly organized and existing under and by virtue of the laws Statc of T1iinois
not personally but as Trustee under the provisions of a deed or deeds in xrust duly recorded and
delivered to said corporation in pursuance of a Trust Agreement dated i.i._2, 1117 and known as

yio

Trust Number 1 sometimes hereinatter referrad to as the ( Borrower“).

’

This Security instrument is given to The Talman Home Federal Savings and Loan Association of
tlinois, which i5 organized and existing under the laws of the United States, and whose address vs
4901 West Irving Purk Road, Chicago. lllinois 60641 ,((Lender’).

Tttty tive thousand and no./

[SrmToTos Dollars (US. _ Too et ), or so much thereof as may be
advanced and outstanding.' .- This debt is evidenced by the atoresaid Agreement, which has been
duly executed by Borrowe:, und which provides for monthly payments, with the full debt, if not paid
earlier, due and payable cn Hovember 24,

This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the
Agreement with interest, and ali-rer.owals, extensions and moditications; (b) the payment of all other
sums, with interest, advanced unduer paragraph 6 to protect the security of this Security Instrument;
and {c) the performance ot Borrower s covenants and agreements under this Security instrumant and
the Agreement. For this purpose, Borrowor does hereby mortgage and warrant unio Lender the
following described property located in __— County, lllinois:

1ot 14 in Block 16 in Greenleatf and orses suizdivision of Blocks 12,
13, 15 and 16, 19 and 21 of the Villagy of Wilmette in 'f.‘(.a'.-.'n:;hl'-:‘Az
siorth, Rancae 13, East of the Third Prihcipal Meridian, in Cook County,
I1llinois.

PL.T.N. 05-34-11R8-016-0000

which has the address of 101G Linden Aave. wilmette

Street Cit
Iinois _60091  (“property Adress”);
erp C&o} '

TOGETHER WITH all the improvements now or hereafter erected on the property, and ah
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shali also be covered by this Security Instrument. All ot the foregoing is referred to in this
Security Instrument as the “Property.” *
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has the right to morigage, warrant and convey the Property and the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against ail claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender to protect the
Security: second, to amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, to principal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Security Instrument, including Borrower's covenants to make payments
when cue. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected ot the Property insured against loss by tire, hazards included within the term 'extended
coverage'and-any other hazards for which Lender requires insurance. This insurance shall be
maintained in %@ amounts and for the periods that Lender requires. The insurance carrier providing
the insurance <2l be chosen by Borrower subject to Lender's approval which shall not be
unreasonably wirhreld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standarc
mortgage clause. Leadar shall have the right to hold the policies and renewais thereof, subject to
the terms of any mortgio2, deed of trust or other security agreement with a lien which has priority
over this Security instrunient.  If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lenaer” Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower rniherwise agree in writing, insurance proceeds shall be apptied to
restoration or repair of the Proper'y damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. 1f th/. restoration or repair is not economically feasible or
Lender's security would be lessened. i3 ihsurance proceeds shail be applisd to the sums secured
by this Security instrument, whether or rict.hen due, with any excess paid to Borrower. [f Borrower
abandons the Proparrty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendsr may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Propesty. or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day puriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monttiy j>ayments referred to in paragraph 1 or
change the amount of the payments. {f the Property is arquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to t >z property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Leaseholds. .~ FPorrower shall not destroy,
damage or substantially change the Property, allow the Property to derrriorate or commit waste. |If
this Security fnstrument is on a leasehold, Borrower shall comply with tha nrovisions of the lease,
and if Borrower acquires fee title to the Property, the leasehold and fee 1tle_shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. |f Borrower fails to perfoim the covenants
and agreements contained in this Security Instrument, or there is a legal proceudin/ that may
significantly affect Lender’s rights in the Property (such as a proceseding in bankrup’cy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for wiziever is
necessary to protect the value of the Property and Lender's rights in the Property. Lencer's actions
may include paying any sums secured by a lien which has priority over this Security instrrurent,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to maka
repairs. Although Lender may take action under this paragraph Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lander or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shail be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied
by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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If the Property is abandoned by Borrower, or if, after a notice by Lender to Borrower that the
condemnor offers to make an award or settle a ciaim for damages, Barrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or nct then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemenis of this Security Instrument shall bind and benefit the successors and assigns of
Lender and 3crrower, subject to the provisions of paragraph 12, Borrower's covenants and
agreements sha' be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute th:: Agreement: (&) is co-signing this Security Instrument only to mortgage, grant
and convey that Bor/ovrser's interest in the Propeity under the terms of this Security Instrument; (b) is
not personally obligaier 1o pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrswer may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. |i !nz loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and-ihat law is finally interpreted so that the interest or other loan
charges collected or to be collected 11 connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be.reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums iiready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by.n2king a direct payment to Borrower. [f a refund
reduces principal, the reductions will be treated 754 partial prepayment without any prepayment charge.

12. Transfer of the Property or a BenetiC al Interest in Borrower. |If all or any part of the
Property or any interest in it is sold or transferred, Ziicluding an involuntary transier, (or if the
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may, at its option require immediate payment in full of all
sums secured by this Security Instrument. However, {iiis option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of thiz'Sicurity Instrument,

If Lender exercises this option, Lender shall give Borrowzr aotice of the acceleration of
indebtedness. The notice shall provide a period of not less t1ah 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums ‘cecurerl. by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this peridd, .ender may foreclose this
Mortgage by judicial proceeding, without further notice or demand o=-BOorrower.

13. Acceleration of indebtedness. The Lender may accelerate tlic_ndebtedness (require
immediate payment in full of all sums secured by this Security Instrumeni)n *ie event of the
occurrence of any of the following events of default:

(1) It the Borrower has made any material misrepresentation or(engaged in fraud
with respect to the loan plan, the Agreement or extensions of crodit sacured hereby.
(2) The Borrower has failed to make payment in accordance with t'ie #greement.
(3) Any action or inaction by the Borrower which adversely affects \h2' Frooerty or
any rights of the Lender in and to the Preperty, including but limited *o. iailure to
pay real estate taxes and assessments; failure to maintain adequate Jizzard
insurance, failure to maintain the physical condition of the Property; and vsa of
the Property for other than residential use permitted by applicable zoning
If the Lander elects to accelerate the indebtedness, Lender shall give notice to Borrower prior to
acceleration (but not prior to acceleration under paragraph 12, unless applicable faw provides
otherwise). The notice shall specify:
(a) the default;
(b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. |f the default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph, including, but not limited to, reasonable attorneys' fees and cost of title
evidence.
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14. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable
attorney’'s fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rignts in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver’'s
bonds andrexsonable attorneys’ fees, and then to the sums secured by this Security Instrument.

16. Nouc=s. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The aciira shall be directed to the Property Address or any other address Borrower
designates by neiics. to Lender. Any notice to Lender shall ba given by first class mail to Lender's
address stated herenor any other address Lender designates by notice to Borrower. Any notice
provided for in this Serurity Instrument shall be deemed to have been given to Berrower or Lender
when given as providedan/this paragraph.

17. Governing Law; 'Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Iinstrumep? or the Agreement conflict with applicable law, such conflict shall
not affect other provisions of this S<curity Instrument or the Agreement which can be given effect
without the conflicting provision. 7o this end the provisions of this Security Instrument and the
Agreement are declared to be severatie.

18. Borrower's Copy. Borrower stal be given one conformed copy of the Agreement and this
Security Instrument.

19. Release. Upon payment of all sumis secured by this Security Instrument, Lender shall
release this Security Instrument without charge (o Eorrower. Borrower shall be responsible for
recording or filing the Release and any related expense.

20. Waiver of Homestead. Borrower waives 23’ right of homestead exemption in the Property.

21. Future Advances. This Mortgage is given (o secure a revolving credit foan and shall
secure not only presently existing indebtedness under the /woreement, but also future advances,
whether such advances are obligatory or to be made at tlie’odtion of the Lender, or otherwise, to the
same extent as if such future advances were made on the ditc of the execution of this Mortgage,
although there may be no advance made at the time of executior. oi this Mortgage and although
there may be no indebtedness secured hereby outstanding at tha tims any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness secured ke eby, including future advances,
from the time of its filing for record in the recorder’s or registrar's oificeaf the county in which the
Property is located. The total amount of indebtedness secured hereby may increase or decrease
from time to time, but the total unpaid balance of indebtedness secured hizrebyv at any one time
outstanding shall not exceed the principal sum set forth hereinabove, plus iitorest thereon and any
disbursements made for payment of taxes, special assessments, insurance on the froperty and
interast on such disbursements. This Mortgage shall be valid and have priority over 2l subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assesumints levied on
the Property.
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22. Authority and Exculpation of Land Trustee. This Mortgage is executed by the
aforementioned Trustee, not personally but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said Trustee hereby warrants that it
possesses full power and authority to execute this instrument), and it is expressly understood and
agreed by the Lender herein and by every person now or hereafter claiming any right or security
hergunder, that nothing herein or in said Agreement contained, shall be construed as creating any
tiability on the said mortgagor personally to pay the obligation evidenced by the Agreement or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
convenants either express or implied therein contained, all such liability. if any, being expressly
waived, and that any recovery on this mortgage and the Agreement secured hereby shali be solely
against and out of the property heraby conveyed by enforcement of the provisions hereof and of said
Agreement but this waiver shall in no way affect the personal liability of any co-borrower, endorser or
guarantor ot said Agreement.

BY SIGNINC B=LOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrurient.

x_First Chicago Trust Company of Illinois
{(Name of Land Trustee)

not perswnally, or individually, but solely as Trustee under Trust

Agreameriv faied iMay 20, 1987 and known as Trust
No.  25-85063

By: %l{//—}i};?ﬂl}_,

Aesidant Yien Crontont
— - 4
Attest = ghen
Wi 1).

State of Ninois )
)ss
County of Cook)

| the undersigned, a Notary Public, in and for said County, in the ftate aforsaid, DO HEREBY
CERTIFY, that the above named Mario V. Gotanco-'" "~ -/ and Eva Higi- = . of

of said Corporation, personally known to me to be the same persons wiw,se names are subscribed
to the forgoing instrument, appeared before me this day in person and severally acknowledged that
they signed and delivered the said instrument as such officers of said Corjcration and caused the
seal of said Corporation to be thereunto affixed. as their free and voluntary act'and as the free and
voluntary act and deed of the said Corporation, as Trustee as aforesaid, for tho uses and purposes
therein set forth. s

— / / .
NAN A e Y
Given under my hand and Notarial Seal this (Y [\ day of _/L CL& 4! Af’é, A.C. 23 ('! { :

i L A i,

Notary Public

B

- sl
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