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State of Hlinois FILA Case No.
) MORTGAGE 131-6513508-703
203B
‘N
\bﬁ? THIS MORTGAGE (“Security Irsuument”) is given on NOVEMBER 26, 1991 | The Mortgagor is
X
MARIO GALVAM ANO R®QUEL GADVEN, HUSBAND AND WIFE, AND RDALBERTO LIRA,
¢ ABACEELOR GALVAN «/ s
L P 104
*‘—AL_.’
("Borrower"). This Security instrument is given to

UNITED SAVINGS ASSCCIATIOM CT TEXRS FSB

which is organized and ¢xisting under the laws of

THE UN1T72% STATES
address is

, and whosc
3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON; WY 77027

(*Lcnaer™. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND TWO HUNDRED THIRTY FOUR AND 00/100

-
y

)A
payments, with the full debt, if not paid carlier, due and payable on

vedazss (US. § 125234.00
This debt is cvidenced by Borrower’s note dated the same date as this Sccurity Instrumep-£"Note™), which provides for monthly
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interess and all renewals, extensions and

DECEMBER 01 2321

. This Securily
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protesiihe security of this Security

0
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instument and the Note, For
this purpose, Borrower does herchy mortgage, grant and convey to Lender the following describad. property located in

S TANATAY

COOK County, llinois:
LOT 12 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 11 IN

CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.

PIN 17-05-116-057-0000

TAX I.D. #
which has the address of

1338 NORTH GREENVIEW AVENUVE, CHICAGO
[Hinois

[Strect, City},
60622-0000 [Zip Code)("Property Address™):
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently crected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crecled, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payablie clauses in favor of, and in a form accepiable 10, Lender.

in the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promply by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly o Lender, instead of o Borrawer and W Lender jointly, All or any part of the insurance proceeds may be applicd by
Leader, at its opuon, cither (a) o the reduction of the indebtedness under the Note and this Sceurity Instrument, (st to any
delinguent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds to the principal shail not exiend or postpone the due date of the monthly
payments which ars referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pav-all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legaily
entitled thereto.

In the cvent of foreciosuri of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title and inersst of Borrower in and o insurance policics in force shall pass to the purchaser.

5, Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstblish, and use the Property as Borrowee's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue 10 eccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Scerelary determines this requirement will cause unduc hardship for Borrower, or unless
cxlenuating circumstances exist which arc beyond Borrower’s control. Borrower shall notify Lenders of any cxtenuating
circumstances. Borrower shall not commit waste or desvz, damage or substantially change the Praperty or allow the Property 10
deteriorate, reasonablc wear and iear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may ke reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also
be in defauht if Borrower, during the loan application process, ware-materially false or inaccurate information or statements (o
Lender (or failed o provide Lender with any material information) tn.Connection with the loan cvidenced by the Nole, including,
but not limited to, represcntations concering Borrower's occupancy of vic Property as a principal residence, If this Sccurity
Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the werger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Rorrower shall pay all governmental or
municipal charges, lincs and impositions that arc not included in paragraph 2. Borrwe! shall pay these obligations on time
directly to the cntity which is owed the payment. If faiture to pay would adversely affect Lendder’s inlerest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenms.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 pedioan any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy. affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thea “ender may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other king of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
of the proceeds to the principal shall not extend or pastpone tic duc date of the monthly payments, which are referred 1o in
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12, Successors and Assipns Bound; Joint and Several Lmblmy, Co-‘i»;,ners The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to montgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, modify, forbear or
make any accommodations with regard 10 the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted t the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any natice provided for in this Security Instrument
shall be deecmed o have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing Lay; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable iz« such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contticting provision. To this end the provisions of this Securily Instrument and the Noie are declared 1o
be severable,

15, Borrower's Copy. Borrower shali be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transfers to Lender all the rents and revenuces of the
Propenty, Borrower authorizes Lender or Lendur's agents 1o collect the rents and revenues and hereby direets cach icnant of the
Property to pay the rents to Lender or Lender's agentsoHowever, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity [nstrument, Soreawer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigr.meps-af rents constitutes an absoluie assignment and not an assignment
[or additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Secufity Instrument; (b) Lender shall be entitled to colleet and
receive all of the rents of the Property; and (c) cach tenant of the Propenty chiil pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property belort vr after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a briach) Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignimcar ofrents of the Property
shall terminatc when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Sccurity Instrument
without charge W Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.
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