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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument’’) is given on November 21st, 1891
The mortgagor is MASAAKI TAKAHASHI,
*IUON SOOK TAKAHASHI, , HIS WIFE

(*'Borrower"’).
This Security Instrumentis given to

MARGARETTEN & CCOHMPANY, INC. which is organized and existing
under the laws othe Stave of New Jersey , and whose address is

One Ronson Road, Iseiin, New Jersey 08830 (**Lender'").
Borrower owes Lender the principa! sum of
One Hundred Forty- Eecur Thousand, Two Hundred Fifty and 00/100 Dotlars
(US. § 144,250.,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {‘Note"*), which provides 7o/ monthly payments, with the full debt, if not paid earlier, duc and payable
on December 1st, 2006 I'tis Security Instrument secures (o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7.0 protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this Stcurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dzscribed property located in
COOK County, Hllinois:
THE SOUTH 8 1/3 FEET OF LOT 36 AND #ZLL OF LOT 37 IN BLOCK 5
IN MILLER'S IRVING PARK ADDITION BEIMNG A SUBDIVISION OF LOTS
2, 3, 4, 5, 6, 16, 17, 18, 19 AND 20 &NJ.PART OF THE SQOUTHEAST
1/4 AND PART OF THE NORTHWEST 1/4 OF LO7T Z1 OF NORTHEAST 1/4
OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINQOLS.
PIN #13-16-221-~015-0000

DEPI-D1 RECORDING

$18.590

122222 TRAM 2730 11/27/9% 12004200
- F3Fm B O w-RI1-K2[F 74

CaUK COUNTY RECORDER

31625074

which has the address of
4607% N KARLOV CHICAGO, IL 60630 (‘‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and vill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

VHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and HfsurMe. :;ut!jcct lo a!pg;haw %L'O a tef~Wwaiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to lLender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow ltems.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
tor a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (“*RESPA’’"), unless another law that applies
to the Funds scts a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mmstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow {tems. Lender may not charge Borrower {or holding and applving the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower inverest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower s(nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without chasge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the'rfunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by werder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in acco/anice with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay thi Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender thedap.ount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymens, at Lender’s sole discretion.

Uporn payment in full of all sums seciured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. U, under Paragrapl 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hele by Lender at the time of acquisition or sale as a credit against the sums sccured
by this Security Instrument,

3. Application of Puyments,  Unless applicable aw provides otherwise, all payments received by Lender under Parmgraphs
1 and 2 shall be applied: first, to any prepayment chirges due under the Nolte; second, to amounts payable under Paragraph
2; third, to interest clue; fourth, to principal due; anu '»st, 10 any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lealchold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, or-ifiot paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly turiish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower'shbal! promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over 2nis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mannd=-acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whith 1a the Lender's opinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agreeraent vatisfactory to Lender subordinating the
licn to this Security Instrument. If Lender determines that any part of the Property {5 2abject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lica. Lerrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now eiisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage’’ ard any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the imounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiierto Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Yericr may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgag=-clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenaer all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Eorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2 i8¢ day of  Novemner 1991
and is incorpesated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Secunity-tastrument '} of the same date given by the undersigned (the **Borrower™’) to secure Borrower’s Note to
MARGARET TN & COMPANY, INC., a corporation organized
and existing ounder tne laws or the state o New Jersey

{the **Lender'’) of the samedate and covering the property deseribed in the Security Instrument and located at:
4607 N KARLOV CHICAGL , L 20630
PFiuperty Adidtess

1-4 FAMILY COVENANTG. fovaddition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant sl agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
deseribed in the Security Instrument, the following items are added 1o the Property description, and shall also constitute
the Property covered by the Seeurity Instruments bailding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
timited to, those for the purposes of supplying or dist/tbuling heating, cooling, electricity, gas, water, air and lght, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached inicrors, cabinets, panclling and attached floor coverings
tow or hereatter attached to the Property, all of which, including denlacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security-tastrument, All of the foregoing together with the
Property described in the Security Instrument (or the leaschold estate il the'Sscurity Instrument is on a leaschold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall pSt seek, agree 1o or make a change in
the use of the Property or its zoning classification, unless Lender has agreed inasritiag to the change. Borrower shall
comply with alt laws, ordinances, regulations and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall notaiiaw any lien inferior o the
Security Instrument to be perfected against the Property without Lender's prior writtenne:nussion,

D, RENT LOSS INSURANCE. Borrower shall maintatn insuranee against rent loss in addition'to the other hazards
for which insurance is required by Uniform Covenant §.

E. **BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniforin Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in cflect,

G, ASSIGNMENT QF LEASES, Upon Lender's request, Borrower shalt assign to Lender all leases of the Property
and ali security deposits made in connection with leases of the Property. Upon the assignmeny, Lender shall have the
right to modify, extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion, As used
in this Paragraph G, the word "‘lease’’ shall mean *‘sublease’ if the Security Instrument is on a jeasebold.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC Form 3176 5/90

MAR-6015 Page 1 of 2 (Rev, 5/91)
Heplaces MAR-601Y Page § of 2 (Kev. ¥/37)

91 vc’nj t|'?4‘

vadas




UNOFFICIAL COPY

GH/E A8 250 T aNEG §I0u-aVIN samday
(16/§ s} T jo T ated S109-HYW

06/6 OLIE w04 OWITHA/ YWNI—YIARE ATINVY -1 LVISLUINN

O N N e R R

— s - . o - o ————— - . - . - 1 ma S M e e S

AR T S
““““ SR~ Ho0 W

v

[HoYHYNY IHVYVEVYW

uapry Ajiured p-f Sy ut pauteiuod suoisiaoad pue sut'al 31 01 saniSe pue $1dad3% 1amo1iog ‘MOT3E ONINDIS A

URUNAISU] A1NDG AYY Aq
pannuIsd $IPALWSI 3Y) JO AUR ANOAUT ABW JOPUIT PUB WUAWNEIEHF AIINDIS SYI Japun Ieaiq B dq jjeys 15a1a1ul ue sey
13pUST YoIYm U1 JuduroasFe 10 10U AUB I3pUN YOBIIQ 10 NP S, 1ea0iog 'NOISIAOUd LINVAAA-SS0UD 1

NNy ul pred aIe JUSWINIISU] A1uPoss AYl 4G PaINdAS SWNS Y3 ]2 UdYM 22U
[1BYs A13ado1d oY1 Jo S1Udy jo wwauudsse sy ] 1dpud JO KPawaL 10 131 12110 AUB JIPI[EAUT 10 JNEJIP AUT IATLM 1O
2103 10U [jeys S1usy Jo uoneandde LUy 'SINII0 JNBJIP B UAYM W AURITOS OP ABW 'Jaaladd) pyutodde Ajjedipn( e
10 S1UaSE §,JPUAT 10 19PUIT JIAIMOH ‘JaM0.1I0g 01 YNEJap O ddtiou SulalB (3118 10 2I0)aq A1ddold Ayl uiRIulEIL 10
0 (011003 yT] ‘uodn 121U 0} pasInbdl 5q 10U JjryS 4aA13as pautodde A[[RIDIPILL 10 SIUITE §, J2PUT JO WP
-ydesSered syt 1opun siydi 511 SuISIdIaND WOIJ JAPUFT WA PMOAILLLINE AUl WI0jId 10U [in put
10U Sey put S1udY Y} Jo wnuudisse 1oud Aue painodxs 10U SEY Jam0110g JRYT SIUBLITY SUP $1UdsAIU) Jomoliog
‘£ TUBUAOD) WIOjIUM 01 Juensind JuaWnIsu] ARG G131 4Q PAINDSS 1apud 01
Jam0150g JO SSUPQIPY] 21D [[eYS sasodind yans 10§ 15pua £q papuadxa spung Lue Siudyp-sid Sundd|iod jo pue
Auadoid ayi Suilfeury puUe JO (041002 FUIYE JO SISOD 24} J9A0D O JUBIDIIINS 10U e AUddod LU 1o Sway ayl §]
A1Inoos se S1sadold ay) jo Adenbapeul ayl 01 se Buimnus Aue 1oy lim
£112do1g ay1 woly paausp sujord pue suay sy 1991103 pue {uadold ayi afeuew pue jo uossassod ayricy pautodde
10A13351 B 24BY 01 PA)INUD 2q JBYS JOPUT (1A) PUB \PAAIIOAI S{]ENIDE STUTY ISOY] A[UO 20] JUNOIIE 01 AQEI} 3G 1{2S JAIS
patodde Afferdipn(l Aur 10 S1uale 5,30pus Japu] (4) udstundisu] AILINIS JYI AQ PAINDRS SUNS A1) O udly pue ‘Ausdoid
341 WO $2TIBYD JSUI0 PUL SIUDWSSISSE 'saxXe) ‘SWINNUSID ADURINSUL *$1S0D DUTLIIUIEW put Jtrdal *SpUoq &, JA1031 UO
swinpwadc ‘995 §,19A19331 53] §,£ouI0NE ‘03 pantwty Jou 1ng ‘Guipnpur ‘s1uy 3und3|10d pue Luadold sy SuiSeutit pue jo
1017u00 Suye) JO S350 3Y1 0) 1831 parjdde aq jeys s1uade 5,19puST JO JOPUIT A PAIDDFOD SILY IB DSIMIDLNO $IPlacid me|
sjqeatdde ssajun (A1) ‘JUBUAT 341 01 PUBILAP UINLIM §,10PUDT UOdN SIUSZL §,JAPUX] JO JaPUT 01 piedun puw anp sjudy e
Aed jeys £uadord ayl jo ueual Yora 182 Saade Jomoliog (1) 1K130d0odd Y1 JO S1UAY dY1 JO (1B A1) PUL 103[[0D 07
PIINILD 3G [JeyS 19pUaT (1) UaWnNSU] A1N3G aY3 Aq paindas swns oYy 01 patidde aq 01 'AJuo Japuy jO 11Joudq 21 10)
221501} SB Jomoslog 4q Ay 2q [JBYS 1om0110g £Q Paalanal s1uay (e (1) 11amM0ldog 01 YIralq JO 210U $DAIR Japud] )
"A[U0 K1INIDS [RUOCINPPE JO) IUMNUUTISST UE JOU PUT TUIWUTISSE JIN{0SqE UR SANISUCD SIUIY JO UIWUSTISSE SIY Y,
*jusde § 1apuay JO Sapud 03 pied 5q 0) 218 SIUAY AY) I8y (S)IUTUIT YT O 3D1I0U UDALF seY JApUdT (11) PUT JUAWLRIISY]
A1na3g Y1 jo 17 ydeafeied 01 uensind ;{nejap JO 510U JOMO0LI0H USALS STy JapU] (1) 1UR SIUSY Y3 A1 |Juys
IOMOLIOE JOAOMO} "SIUDRE S,J0pua’] 10 Jopu] 01 siusy sy Aed jfeys Luadold ay) JO WBLSI YD TRyl $5343e pue ‘S1udy ay)
192]]02 01 S1u2SE §,J9pU 1O JOPUFT SAZLIOYINE Jamaliog *d|qesed aie £149dosd Y1 JO S1UY 2Y3 WoyMm 0) JO SsapJedal
‘Kuadosd 3yl Jo {,,S1USY,,) SINUDASI PUB SIUI Y] [JB JAPUFT 01 SIBjsuB) pue suBisse A[jeuoiiipuodun pue A|21n|osqe
1amo110g *NOISSASSOd NI HAANAT YAAIADIY 4O INIWINIOALY ‘SINJY JO INTWNDISSY ‘H




