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08/30/91 LOAN NUMBER- 073111
MODIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the FIRST day of APRIL, 199), by and
between FIRST NATIONAL BANK OF _CICERQ... A _National _Banking
Associatlion hereinafter also referred to as "Bank" the owner of tho
mortgage or trust deed hereinafter described, and the Note or Notes
secured thereby, and First National Bank of Clcere, not persenally
but _as Trustee of Trust #9461 U/T/A/D 5/10/88, hereinafter referred
to ag YBorrower", the ownar or owners of the reoal aestate
herelnafier described and encumbered by sald mortgage or trust deed
AND Walter ~Danlels (Indlvidual), James Perslno (Individual),
hereafter <oilactively referred to as "Guarantor".

WIENESSETHS

1. The parties Qby agree to extend or modify the terms of
payment of the indebt ed“ ss evidenced by the "Damand or Time Noted
with Rider 1-A attachoed thereto of the Borrower In the original
principal amount of SEVE{ {UNDRED TUQUSAND_DOLULARS (5.700.000..00).
dated JUNE 29, 1990, (the "lNste!") secured by a mortyage or trust
deed in the nature of a moccigage recorded _JULY 6, 1990 in the
office of the Recorder of Deeds, _COQK_ County, Illinois, as
Document Number _90-324527 and-a-{ollateral Assignment of Lecages
and Rents recorded JULY 6, 1990 as-pocument Number 20-324546 in the
office of the Recorder of Decds conveyad to PLIRST._ NALIONAL_BANK QF
CICERO, A National Banklng Assoclablons portaining Lo certalin roal
estate in _COOK_ County, [llinols and . deacriiodrmsof albomwsd
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2. The amount remaining unpoaid on the Indebbtodnoss Lo
$ 700,000.00 (the "Indebhtednens"}).

3. The interest charged on the Note iw R* -+ 1.% peor.annum. In
consideration of the extension granted hereunder, Owneor agroes to
pay interest on the remaining indebtedness as follows:

a. $.700,000,00 at the rate of R* 4 1_% peor annum on actual
elapsed days based upon a year conalsting of _J36Q daya;

b. Interest only is payable on the principal amount from dato
hereof at the rate of R + 1% per annum and shall be pald at a now

maturity date of July. 1,..1991 unlesa Bank, solaly at its
discretion, extends cor modifies in writing thin neow maturity.

a. The entiro princlipal balance, if not pald woonar, shall
be paid on July. 1, 199).
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d. In consideration of the Bank's agreeling to this
Modification and/or Extension Agreement, the Borrower has granted
to Bank the following additional collateral to secure this

indebtedness, to wit:

Assignment of 100% of the beneficial interest in that
certain Land Trust known as Trust Number 25-8092 of the
Bank of Ravenswood, not personally but as Trustee U/T/A/D
October 14, 1986 pursuant to a "Security Agreement and
Collateral Assignment Under Land Trust" dated April 1,
1991, a "Third Party Pledge Agreement" dated April 1,
1991 and a lLetter of Understanding dated April 1, 1991,

e, Rider 1-A attached to and made an integral part of the
heretobefare stated "Note", Section 1, Page 1 is changed from Sevep
Thousand Dollars ($7,000,00) to Eight Thousand Seven Hundred Sixty-
nine Dollars {32.769,00)

* The designaclon of said rate includes the Letter "R" or the
term "Reference", suvch letter or term shall mean the "“Reference
Rate", which at any (imz, from time to time, shall he the rate of
interest then most recentily announced by the Bank as its Reference
Rate; and each change in “h2 interest rate hereon shall take effect
on the effective date of (h2- change in the Reference Rate. The
Bank shall not be obligated’ te give notice of any change in the
Reference Rate. The interest snall be computed on the basis of a
year consisting of 360 days and shull be paid for the actual number
of days elapsed, unless otherwise-epecified herein,

Interest after maturity (whether by reason of acceleration or
otherwise) shall be paid on the unpaid-principal balance at the
rate of R_+_ 3 % per annum,

BORROWER SHALL PAY TO THE NOTE HOLDER A.LATE CHARGE OF (5%)
FIVE PERCENT OF ANY MONTHLY INSTALLMENT NOT RECSIVED RY THE NOTE
HOLDER WITHIN 15 DAYS AFTER THE INSTALLMENT I8 DUEL,

4. This agreement is supplementary to said Mortoays or Trust
Deed and said Note. All the provisions thereof, including vhe right
to declare principal and accrued interest due for any cause
specified in said Mortgage or Trust Deed or Note, or any .other
Security Document shall remain in full force and effect except as
herein expressly modified. The Owner agrees to perform all the
covenants of the grantor or gyrantors in said Mortgage or Trust
Deed, or any other Security Document. The provisions of this
indenture shall inure to the benefit of any holder of said Note and
shall bind the heirs, personal representatives and assigns of the
Owner. The Owner, to the extent permitted by law, hereby waives and
releases all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois with respect to
said real estate.
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IN WITNESS WHEREOF, the parties herato have signed, sealed and
delivered this indenture the day and year flrst above written,

BORROWER (MORTGAGOR) !

FIRST NATIONAL BANK OF CICLRO, NOT PERSONALLY, BUT AS TRUSTEE OF
THAT CERTAIN TRUST NUMBER 9461 UNDER TRUST AGREEMENT DATED MAY 10,

ATTEST:

//,'/c,.r'w'l_,.- (): )) ,”‘C),_,OM

Nancy C. Fudala
Assistant Secretary

INSTRUMENT PREPAKED HY: RONALD J. FARMER, VICE PRESIDENT, FIRST
NATIONAL BANK OF CICERT, GQ00 W. CERMAK ROAD, CICERO, IL 60650

RETURN TO: RECORDER'S BOX' #284 ATTENTION: FIRST NATIONAL BANK OF
CICERO, 6000 W. CERMAK ROAL,. CILCERO, IL 60650
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LEGAL DESCRIPTION
BCHEDULE '"'a"

This Schedule is attached to and made an integral part of this certain
Modification and/or Extension Agreement dated April 1, 1991 and Renewal '"“Domand
or Time Note!", dated June 29, 1990 with respect to FIRST NATIONAL BANK OF CTCERO

Trust Number #9461 dated May 10, 1988.

Parcel 1: Those parts of Lots 23 and 24 in Block 2 in Alsip Manor Subdivision in
the Village of Alsip, Section 34, Township 37 North, Range 13 East of
the Third Principal Meridian, Lying North casterly of a 1line
intersecting the Northerly Boundary of said Lot 24 at a distance of
33.57 feet from its North West corner and the casterly boundary of sald
Lot 23 at a Distance of §7.08 feet from its South East corner, in Cook

County., (P.I.N,: 24~34-103-033)

That part of Lot 7 in Block 2 in Alslp Mancor Subdivision In tho villoge
of AMlsip in Section 34, Townaohip 37 North, Range 13 Haot off the Third
Prinelpal Meridian, in Cook County, Illinois Iying Northeastorly of o
line Intersecting tho Westarly bBoundary of said Lot 7 at a distancoe of
67.206 stvet from jte South West Corner and the Southerly boundary of onld

Lot 7,-4r%a distance of 91.%2 fect {rom fts South Wost cornoar. (P.1.NK.:
24=~34-2073-007)

Parcel 2:

That Part of Lot 8 in Block 2 in Alsip Manor subdivision in the vVillage
of Alsip in ‘Szotion 34, Teownship 37 North, Range 13 East of the Third
Principal Meridian, in Cook County, 1llinois lying North castarly of a
line intersecting the Northerly boundary of said Lot 8 at a distance of
91.52 feet from 1rs North Woest corner and tho castorly boundary ol sald
Lot B at a distance /ot 24.67 feet form lts South Bast corner. (P.I1.N.:
24-34-103-008)

Parcel 3:

Parcel 4: Lots 5 teo 8, both inclusive, In Block 1 in Alnip Manor, belng a
subdivision in the Nortn %West 1/4 of gcoction 34, Township 37 North,
Range 13, East of the Third-Principal Meridian according to the plot
thereof recorded July 3, 134¢ as doownent #13536063 in Cook County,
Illinois f{except that part ol fot 8 conveyed to Illinoils Toll Highway
Commission) (P.I,H.: 24=-34=-194-00%; 24-34-104-=006; 24-34-104~007; 24~

34~104-008)

Parcel 5: Lot 6 in Block 2 in Alsip Manor a ‘subdivision in thoe Horth West 1/4 of
Section 34, Townshlp 37 North, Rangs 13, Kast of the Third Principal
Meridian, in Cook County, Illinois. [(PJTWN.: 24-34-103-0006)

Parcel 6: That part of Lot 9 in Block 1 in Alsip Mainos subdivision in the Village
of Alsip in Section 34, Township 37 North, 2snge 13 East of the Third
Principal Meridian, in Cock County, I[llinois ilving easterly of a line
intersecting the Northerly boundary of said Lot 9 at a distance of 11.48
feet from its North West corner and the Scuthexrly boundary of said Lot
9 at a distance of 113.23 feet from its South Wast corner. (P.I.N,:

24-34-104-016) ODAGLROLON

Parcel 7: Lot 25 {(except that part thereof lying South of a line intersecting the
Westerly boundary of said Lot 25 at a distance of 2467 feet from the
South West Ceornper and the Southerly boundary of sajd Lot 25 at a
distance of 33.57 feet from its Scuth West corner) and ail of Lot 26 in
Block 2 in Alsip Manor in the NHorthWest 1/4 of Sectieon 34, Township 37
North, Range 13, Fast of the Third Principal Meridian, in Cook County,
Illinois {P.I.N.: 24=-34-103-020)

Parcel 8: Lots 27 and 28 in Block 2 in Alsip Manor of the HNorth West 1/4 of
Section 34, Township 37 HNorth, Range 13, East of the Third Principal .
Meridian, in Cook County, Illinois. (FP.I.N.: 24-34-103-018; 24-34-103~-
01.9)

Parcel 9: Lots 1, 2, 3, and 4 in Block 1 in Alsip Manor, being a subdivision in
the North West 1/4 of Section 34, Township 37 North, Range 13, East of
the Third Principal Meridian, according to the plat thereof recorded
July 3, 1946, as Document #£13836063 in Cook County, Illinois (P.I.N.:
24=34-104-001; 24-34-104-002; 24-34-104~003; 24=-34-104-004)
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