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MODIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the FIRST day of JULY, 19391, by and
between FIRST NATIONAL BANK OF CICERQ, A __National _Banking
Association hereinafter also referred Lo as "Bank" the owner of the
mortgage or trust deed herecinafter described,.and the Note or Notes
secured thereby, and Eirst National Bank of Cigere, not pergsonalhy
but as Trustee of Trust #946) V/T/A/D 5710788, hereinafter referred
to as YBorrower", the owner or owners of the real cstate
hereinafter described and encumbered by sald mortgage or trust deod
AND Walter Daniels (Individual), James Persino (Individual),
hereafter <o.lectively referred to as "Guarantor".

WEIINESSETIL

1, The partieg hercby agrce to extend or modify the terms of
payment of the indebtedness evidenced by tha "Demand or Time Note"
with Rider L-A attached thereto of the Borrower in the original
principal arount of SEVEN-HUNDRED THOUSAND DROLLARS (%..200.000.00)
dated JUNE 29, 1990, (the "Mote'"} secured by a mortgage or trust
deecd in the nature of a morcgage rocorded | JULY 6, 1990 in the
office of the Recorder of Leerds. _COOK_ . County, 1llinoisn, os
Document Number _90-324%527 and . a Collateral Assignment of Leases
and Rents recorded JULY 6, 1990 ac Pocument Number 90-324526 in the
office of the Recorder of Deeds convaved to FIRST NALIONAL.RANK. OF
CICERO, A National Banking Asseciatlons pertainiggﬂto ?ertﬁﬁg real 017,00
. i o T171 ¢ 1 A it al el " : . '
estate in _COQK  <County, Ill:inoils and ﬁ,vcrqud[éﬁlﬁbzéﬁ@ﬁ”‘nlﬁwf?i1N‘Um0
COAZ A A R P L ARENEY
SEE ATTACHED SCHEDULE A, Cnes CRUNEY WECORDER

2. 'The amount remaining unpald on the Indabtodness in
5.700,000,00  (the "Indebtodnosas'),

3, The interest charged on the Notae ls R¥ 4 ) % per annum, In
consideration of the extension granted hereunder, Ownar agrons to
pay interest on the remaining indebtedness ag follows:

a, $.700,000,00 at the rate of R*_ + 1 %1 per anhum on.ictual
elapsed days based upon a year consisting of _360 days;

b. Interest only is payable on the principal amount from date
hereof at the rate of R + 1% per annum and shall bo paid at a new
maturity date of Qgtober 1. 1991 unlesa Bank, solely at its
discretion, cextends or modifies in writing this new maturity,

c. The entire principal balance, 1f not paid sooner, shall
be paid on Ogtoher 1, 1991, /
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Tl L5809
d, In consideration of the Bank's agreeing to this
Modification and/or Extension Agreement, the Borrower has granted

ta Bank the following additional collateral to secure this
indebtedness, to wit:

Assignment of 100% of the beneficial interest in that
cortain Land Trust known as Trust Number 25-8092 of the
Bank of Ravenswood, nct personally but as Trustee U/T/A/D
October 14, 198G pursuant to a "Security Agreement and
Collateral Assignment Under Land Trust" dated April 1,
1991, a "Third party Pledge Agreement" dated April 1,
1991 and a Letter of Understanding dated April 1, 1991,

e. bider 1-A attached to and made an integral part of the
heretobefore stated "Note", Section 1, Page 1 is changed from Eight
Thousand Seves Hundred Sixty-nine Dollars (98,769.00)  to  Ten
Thousand Five hundred sixty-eight Deollars (910,568,00)

* The designation of said rate includes the Letter "R" or the
term "Reference", such- letter or term shall mean the “Reference
Rate", which at any time, from time to time, shall be the rate of
interest then most receatly announced by the Bank as its Reference
Rate; and each change in the interest rate hereon shall take effect
on the effective date of thn change in the Reference Rate. The
Bank shall not be obligated :o give notice of any change in the
Reference Rate. The interest shail be computed on the basis of a
year consisting of 360 days and shall be paid for the actual number
of days elapsed, unless otherwise specified herein.

Interest after maturity (whether oy reason of acceleration or
otherwise) shall be paid on the unpaidiprincipal halance at the
rate of R_+_ 131 % per annum,

BORROWER SHALL PAY T0O THE NOTE HOLDER A_LATE CHARGE OF (5%)
FIVE PERCENT OF ANY MONTHLY INSTALLMENT NOT ReCHIVED BY THE NOTE
HOLPER WITHIN 15 DAYS AFTER THE INSTALLMENT IS5 DUE, L%
i
4. 'This agreement is supplementary to sald Morthage. or Trust?@
Deed and said Note. All the provisions thereof, includiry the right .
to declare principal and accrued interest due for any cause ;
specified in said Mortgage or Trust Deed or Note, or any other »
Security Document shall remain in full force and ecffect except as
herein expressly modified. The Owner agrees to perform all the
covenants of the grantor or grantors in said Mortgage or Trust
Deed, or any other Security Document. The provisions of this
indenture shall inure to the benefit of any holder of said Note and
shall bind the heirs, personal representatives and assigns of the
owner. The Owner, to the extent permitted by law, hereby walves and
releases all rights and benpefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois with respect te
sald real estate,
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IN WITNESS WHEREQF, the partles herasto have signed, soealed and
delivered this Indenture tho day and year first above writton,

BORROWER (MORTGAGOR)

FIRST NATIONAL BANK OF CICERG, NOT PERSCNALLY, BUT AS TRUSTEE OF
THAT CERTAIN TRUST NUMBER 9461 UNDER 'TRUST AGREEMERT DATED MAY 10,
1988,

’—") A'I"I?"(': Ui : \
dc"} & @ z—/ /(/,r/,,-\,l,.( r‘."*"c-w.(i(n/t -
pindiak Nancy €. Tudala
i€e Presioent Assistant Sccrotary

INSTRUMENT PREFARED BY: RONALD J, VFARMER, VICE PRESTRENT, FIRST
NATIONAL BANK OF CICERO, 6000 W. CERMAK ROAD, CICERQ, Il 60650

RETURN TQ: RECORDER'S pOX-#284 ATTENTION: [IRST NATIONAL BANK OF
CICEROQ, 6000 W. CERMAK ROAR, CICERO, IL. 60650
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LEGAL DESCRIPTION
BCHEDULE "“Aa"

& This Schedule 1is attached to and made an integral part of this certain
’ Modificatlion and/or Extension agreement dated July 1, 1991 and Renewal "Y"Demand or
' Time Notel, dated June 29, 1990 with respect to FIRST HNATIONAL BANK OF CICERO

Trust Number #9461 dated May 10, 1988,

Parcel 1: Those parts of Lots 23 and 24 in Block 2 in Alsip Manor Subdiviesion in
the Village of Algip, Section 34, Townuahip 37 North, Range 13 Boaot of
the Third Principal Meridian, Lying Worth wcasterly of a line
intersecting the Northerly Boundary of said Lot 24 at a distance of
33.57 feet from its North West corner and the easterly boundary of gpald
Lot 23 at a Distance of 57.08 feet from its South Fast corner, in Cook
County. (P.I.N.:!: 24-34-103-033)

That part of Lot 7 in Block 2 in Alcip Manor Subdiviplion in the Village

‘ of 4lsip in Section 14, Township 47 HNorth, Range 13 Eaut of the Third
I Princiwal Meridian, in Cook County, Illincis lying Northeasterly of a
i

Parcel 2:

line’intersecting the Westerly Boundary of said Lot 7 at a distancoe of
€7.26 Ffunt from its South West Corner and the Southaorly boundary of said
Lot 7, 4t/ /s digptance of 91.52 fect from its South West corner. (P.I1.N.:

= 24=34-103-007)

Parcel 3: That Part of{lok 8 in Block 2 in Alsip Manor subdlivision in the Village
of Alsip in “Section 34, Township 37 North, Range 13 East of the Third
Principal Meridian,. in Cook County, Illinols lying North eastarly of a
line intersecting /the Northerly boundary of said Lot 8 at a distanca of
91.52 feet from its Worth West corner and the casterly boundary of said
Lot 8 at a cdistance of 24.67 fect form ite South Last corner. [ S G

24-34-103-0048) 9

Parcel 4: Lots 5 to 8, both inclusive, in Block 1 in Alsip Manor, being a

subdivision in the North West 1/4 of scction 34, Townghip 37 North,

Range 13, East of the Third Principal Meridian according to the plat

: thereof recorded July 3, 1%46.-an document #135306063 Ln Cook County,

' Illinocis (excopt that part of( Lot 8 conveyed Yo Illinois Toll Highway

Commisglon) (P.I.N.: 24=14=104~005; 24-34-104-006; 24=34-104-007; 24~
34-104-008)

Lot 6 in Block 2 in Alsip Manor a suba2ivicion in the North Weaot 1/4 of

Section 34, Township 37 MNorth, Range 13, EFast of the Thilrd Principal
Meridian, in Cook County, Illinois. (PLY.W4a! 24=34-103-006)

841

Parcel

Parcel 6: That part of Lot 2 in Bleock 1 iln Alsip Manor aubdivision In the Village
of Alsip In Section 34, Township 37 North, ‘Range 13 East of the Third
Principal Meridian, in Cook County, Illinois lying easterly of & line
intersecting the Northerly boundary of said Lot t at a distance of 11.48
feet from its North West corner and the Southeriy Guoundary of caid Lot
9 at a distance of 113,23 fect from its South Wost cornoer. (P.I1.H,:
24-34-104-016)

2L

s YAar:e

Parcel 7: Lot 25 (except that part thereof lying South of a line 1n€ersgt@fhg?the
Westerly boundary of said Lot 25 at a distance of 24.67 lect from the
South West Corner and the Southerly boundary of saio- Lot 2% at a /
distance of 33.57 feet from itg South Wost corner) and all of Lot 26 in
Block 2 in Alsip Manor in the NorthWest 1/4 of Section 34, Township 37
North, Range 13, Bast of the Third PFrincipal Meridian, 1In Cook County,
Illinois (P.I.M.: 24~34-103-020)

Parcel 8: Lots 27 and 28 in Block 2 in Alsip Manor of the Korth West 1/4 of
Section 34, Township 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois. (P.I.N.: 24-34-103-018; 24~-34-103%-
G119}

Parcel 9: Lots 1, 2, 3, and 4 in Block 2 in Alsip Manor, being » subdivision in
the North West 1/4 of Section 34, Township 37 North, Range 13, East of
the Third Principal Meridian, according to the plat thereof recorded
July 3, 1946, as Document #13836063 in Cook County, ITllinwvis (P.I.N.:
24~234-104-001; 24-34-104-002; 24-34-104-=003; 24-34-104-004)
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