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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

13116554895 72¢%

This Mortgaga (“Securlty Instrumont®) Is glven on Hovember 25, 1991 . ThoMontguagoris
HMARK J. F'<alG eond MARY T. FteEBIG, H1S WIFE

whose addressis 1671t SOUTH HWISCONSIN AVEHUE,BDERWYHN, 1L 60402

("Borrower"), This Saciiity Instrument is glven to

MIDWEST FUNDIWG ZURPORATION

which 1s organized and ex!sting underthelawsol I1LLINHOIS . anct whose ncddross is
1020 3t1st Street, snite 401, Downors Grove, L 60515

("Londer”). Borrowor owes Lerder tho princlpal sum of 0ne Hundred Thirty fEve Thouuwnndd

Theee Hundred Flfty und no/s100

Dollars (U.S.$ 135,350,100 ). This dobt is ovidoncod by Borrawor's noto datod tho same dato as this
Security Instrumont ("Note”), which pravides for monihly paymonts, with the full debt, It not pald earior, duo and
payableon December 1, 2027, Thiz Security Instrumont socurog to Loncor: {a) tha rapaymont ol the dabl
evidenced by the Note, with Interest, and (Il rahewals, oxtonglons and modHications; (b) the payment of all other sums,
with Interest, advanced under Paragraph G4z reatact the socurily of this Security Instrumont; and (¢) the performanco of
Borrower's covanants and agroemonts undorthls Soecurlty lnstrumant and tho Noto. Far thls purposo, Borrawaor doos
hereby mortgage, grant and convey to Lender 1Ho thlinwing doscribed proporty located In

COOK County, llinols:

LOT 3% IH BLOCK & IN FIRET ADDITION 0 w G, MCINTOSH'S METHOPOGLITAN ELEVATED
SUHNDIVISION BEING A SUBDIVISION OF THAT FFART OF THE SOUTHWEST 1/4 LYING NORTH
OF THE SOUTH 1271.3 FEET OF THE SOUTH 504 ACHES IM SECTION 1%, TOWNSHIP 39
NORTH, RAWGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, ALSO OF BLOCKS 78,79
AND 80 [N THWE SUHBDIVISION OF SAID SECTION (197 fEXCEPT 300 ACRES THEREOF) 1IN
COOK COUNTY, ITLLINOIS,

41624643

fax 1.0, #¥:16-19-302-018

which has the addressof 1631 SOUTH WISCONSIH AVENUH BERWYN
[Suoet] [City}
Hinols 60402 ("Proporty Address™};
[Zip Codo]

TOGETHER WITH all the improvements now or herealter erocted on the properly, and all easemuonts, righs,
appurtenances, rents, rayalties, mineral, oll and gas rights and profits, walter rights and stock and all fixtures now or
hereatter a part of the proporty. All replacemants and additions shall also be covered by thls Securlly Instrument. All of
the foregoing Is referrad Lo In this Security instrumoent as the "Proparty.”

BORRCWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the rigit o
mortgage, grant and convey the Property and that the Property is unencumberod, except for ancumbrances of record.
Borrower warrants and will defond generally the titlo 1o the Proporty agalnst all claims and ctlemands, subject Lo any
encumbrances of record.

FHA ILLINGIS MORTGQAGE FORM
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UNOFFICIAL CORMog 1.

date of the monthly paymants, which are roferred Lo in Paragraph 2, ar'chango tHe amount of stich paymonts. Any
excess proceeds aver an amount roculred to par all outstanding indebtodnoss undor tho Noto and 1his Socurlty
Instrument shall be pald to the entity logally ontitled theroto.

8. Feew Lender may collact fees and chargou authorized by tho Socrotary.

¢.. Grounds for Acceleration of Debt.
(e) Default, Lander may, oxcept as limitod by reguietions issuod by tho Socrotary In the caso of payment dofaulls,
roquire immedlate paymant In full of all sums socurad by this Sacurity instrumaont i
(i) Borrower dofaults by falllng to pay in jull any monthly payment tocuirod by thls Securty Instrumont prior
to or an the duo dato of the noxt monthly paymont, or
(1) Borrower delaults by lailing, for a poriod of thirty days. to porform any othar obligations containg Inthis
Socurlly Instrumont,

gb) Sale Without Credit Approval. Londer shall, it pormilted by applicable law und wilh tho prlor approval of tho

acretary, require immediale paymont In iull of all the suma securod by this Securlty Instrument if:

() All or part of the Property, or a banoficlal intarost In a trust ownlng all or part of the Property, s sold or
ctherwise translorred (other than by daoviso or doscont) by the Barrowor, and
(i) The Property is not occupled by the purchaser or grantoo as his or hor princlpnl roskionco, or the
purchaser or grantee does so occupy the Property but hls or her credit has not been approved in .
accordance with the requirements of the Secrotary.

{c} No Walver. !f clrgumstances occur that would ponmit Londer to roqulro Immodiato paymont in (Ul but Loador

doas not requlre such paymonts, Lendor does nol walve l1s rights with respact 1o subsequent ovonts.

{d) Regulatizins of HUD Secretary. In many clrewmstances rogulations issucd by tho Socrotary will limilt Londer's

rights, In the cuse of payment dafaulls, ta rogudre Immadiate payment in fuil and loroclose I not paid. This Soctrity

fngteumont doss nat authorlzo acceleration or foroclosure it nat pormittod by regulations of thu Socrotary.

(e )Mortgage Nct Irsuved. Borrowor agroos that should this Socurity Instrurnant and tho noto sacurod thoroby nol

be sligiblo for Insure/ice undaor the National Housing Act within 60 baYs fram tho dato horool,

Lendor may, at its aptioseand notwithstanding anything In Paragraph 9, roguire Immedialo paymont (s iull of all

sums secured by this Securdty Instrument. A wrilten statmmont of any authorzed agont of tho Socrotary datod

subsecuentto 60 DA YS {rom the date horoof, daclining to insuro thig Securlty Instrument and tho
note secured thereby, shalllbe deemed conclusive proof of such Inoligitillity. Notwithslanding the forogoing, this
option may nol bo exorciseday Lendor whon the unavallublliity of Insuranca is sololy due to Londor's tnlluro to romit

g mortgage Insurance promium t5the Socrolary.

10. Reinatatement. Borrower has- 2ght to ba relnstated if Londor has roqulred immaodiato paymant in falb bocolso
of Borrower's fallure ta pay an amount ¢uo vador the Noto or this Socurity Inslrumont. This right appllos oven altor
toreclosure proceadings are institutod. To (einsiato the Secorlty Instramant, Borrower shall tondor In a lumgp sum ol
amounts roquired to bring Borrowor's accoust satrent including, to the oxtant thoy are obligntions of Borrowor undor
this Securlty Instrumant, foreclosure costs anc reasenablo and customary altornoys’ floon and oxpansos proporly
agsaclated with the foreciosuro proceeding. Upot rainstatemant by Borrowor, thig Socurity Instrumaont and the
obligations that It securas shall romain n ellect asii Mandar had not rogulrod nmedlato paymant In ull. Howovor,
Lender Is nat required to permit reinstatermnont If: () Londor has accoptod reinstatomaent altar tho commoncemont ol
foraclosura proceadings within iwo years immadialely pracoding the conunancoment of a currant foroclosure
proceeding, (il} reinstatomont will preclude loreciasure oa difforont grounds in tha future, or () relnstatomant will
adivergely alfect the priarity of the lien created by thls Sacurlly Dstrumont,

11. Borrower Not Released; Forbearance by Lendear NoYa Waiver. Extension of tho time ol payment or
modificatlon ol amortization of the sums securod by this Security nstrumaont granted by Londor to any successor in
Interest o! Borrower shall not oparate to release tho liabllity of the'or?ysal Borrowor or Barrowar's successor Ininterost.
Lender shall nol be raquired 1o commence proceedings against anysuscessor i interest or roluse to oxtond Umae for
payment or othorwisg modify amaortization of the sums secured by this - Socurlly Instrumaont by reason ol any domand
made by the original Barrower or Borrowar's successors in interest. Any forouarance by Lender in oxoreising any right
or ramedly shall not ba a waiver of or preclude the exercise of any right or "amody.

12, Successors and Assigns Bound; Joint and Several Liability; Co-3faners. The covonants and agroamonts of
thls Securlty Instrumant shall bind and benelit the successors and assigns of Luancer and Borrower, subjact to tho
provisions of Paragraph 9.h. Borrower's covonants and agreoments shall bo [elntand’sovoral, Any Borrowor who
co-signs this Socurity [nstrumont but doos nol oxeeute tho Noto: (a} Is co-signing th-Socurlty Ingtriimont only (o
mortgage, grant and convoy that Borrowor's inorost in the Property undor the terme of Fala Socurlly Instrumant; (b) ls
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agreos that Lendor and any other

Borrower may agree 1o oxtend, modify, forbear or make any accommodations with regard 1570 terms of this Socurlty ¢
Instrumant or the Note wilhout thal Borrower's consent. : (Y ‘
13. Natlces. Any natice to Borrower provided lor In this Securlty Instrument shall be glven ky 2iglivoring It or by or)
maliling It by Hirst class mall unless applicable law roguires uso of anolhor mothod. The nolica snau 2i6 dirocted to the N
Prapeny Address or any clhor addross Borrower doslgnates by notlce to Landor. Any natice to Loraor shall bo gjivon by “',,‘;
first class mail to Londer's address stated herein or any addross Londer designates by notico to Borrowwar, Any notlico tn
provided for In this Secuirity Instrumant shall be deomec to have boon given to Borrowor or Lender wiaei glven as )

provided In this paragraph.

14. Governing Law; Severability. This Sccurity Instrumant shall be governed by Fedgral law and tho faw of tho
jurisdiction In which the Property is located. In tha event that any pravision or clausa of this Securily instrument or the
Nate conflicts with applicabla law, such conflict shall not alfoct other provislons of this Socurlly Instrument or the Note
which can be given effect without the conflicting provision. To thls and Lhe provislons of this Socurity [Instrument and tho
Naote are daclared to be severablo.

15. Borrower's Copy. Borrower shall bo glven ono contormoed copy ol this Socurlly Instrumaont.

18. Asslgnment of Rents. Borrower uncorkiitlonaily aaslgns anc transiers to Londor all tho ronls and rovonues ol .
tha Property. Borrower authorlzes Lender or Landar's agents ta collect thoe ronts and rovenues and horeby directs oach
tenant of the Property to pay the rents tc Lender or Lender's agents. Howaevat, prior to Landor's notlce to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and rocalve all ronls
and revenues of the Property as trusteo far the banefit of Loncior and Barrawar. This agslgnmont of ronts constitulos an
absoclute assignmant and not an assignmont for additional sucurlty oniy,

If Lender glives natice of breach to Borrowor: (a) all ronds rocolvod by Borrawar shall bo hold by Borrowar as trusteo
for benefit of Lender only, to be appllod to the sums secured by the Securlty Instrumont; (b} Londor shall bo ontitted lo
coliect and recelve alt of the rents of the Praperty; and (¢) oach tonant of the Proporty shall pay alf romts duo and unpalc
to Lender or Lender’s agent on Lendor's writtan demand to tho lenant.

Borrower has nol executed any pricr assignment ol the rents and has not and will nol perform any act that would
prevent Lender lrom exerclsing Its rights under this Paragraph 16.

Lender shall not be required to entor upon, take control of or mainlain the Property beforo or aftor giving nollco of
breach 1o Borrower, Hawover, Lender or a Judiclally appolnlod rocolvor may do so al any timo thoro is o broach. Any
application of rents shall not cure or walve any delault or Invalldato any other right or remody of Lendor. Thig
assignment of rents of the Property shall terminate whon the doblt socured by the Socurity Instrument Is paild In full.

FHA ILLINOIS MORTGAGE FORM 2/81
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER js madethls 25 thdayol Wavembaer, 1921 and is ingorporatod Into
and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Socurity Doeod ("Security instrumont”) of .
the same date given by the undersigned {"Borrower”) 1o secura Borrowar's Note ("Note™} to .
MIDWMEST FTUWHD!NG CORPORATIOMN, AH !LLINOIS CORPORATLOM
(the “Lender”) of the same date and covaring the property doscribod In tha Socurlty Instrumont and locintod at:

16317 SOUTH WISCONSIN AVEKUE ,BERWYN, L 640402
{Proporly Addrons)

THE NOTE COMNT4:#:C PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVNMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O/¢E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion t=the covenants arnd agroomants mado in tho Socurlty Instrusmont,
Borrower and Landor lurther covenant and agroo as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the firstday of aprit 1993 , arxd that day of each succeoding
yaar. "Change Dale" means cach dato on which the Intaiest rate could change.

(B} The Index

Beglinning with the flrst Change Dato, tho interost rate will beonand on an Indox. "Indox” moans the wookly avorago
ylold on United Statas Troasury Socuritles adjustod to a constant ingiwity of ono yoar, as mude available by the Fodoral
Resarva Board. "Currant Index” means tho most rocamnt Indox figure evaliable 30 days bolore tho Chango Dalo. If the
Index (as defined above) Is no longoer avallable, Londer will use as a nexiindex any dox proscribod by the Socrotary.
As used in this Rider, "Socretary” means the Socrotary of Housing artd Urben Savolomont or hlg or hor dosignoo.
Lender wll! give Borrower notice ol the new Indox.

{C) Caiculation of Interest Rate Changes

H16R3652
Belfore each Change Date, Lendor will calculalo a now intorast rato by adding a margin of 1w o X2
parcentage palnis { 2 .o0000 %? te the curront Indox and rounding the. sum to tho nearost one gighth
ol one percenlage palnt (0.125%). Subjact to the limits stated In Paragraph (2) of this Ritlor, thig roundod amount wlil bo
the new Interest rate untll the next Change Date.
(D) Limits on Interest Rate Changos

The intarest rate will navor increase or decreaso by moro than ong porconlago polnt (1.0%) =nany singlo Chango
Dale. The Interes! rate will novar be mora than five porcontagoe polpts (5.0%) highor or lower than‘thio hitial intorast rato.

(E) Calculation of Payment Change

If the interest rale changes on a Change Dale, Lendor will culculate the amount of manthly paymeni of principal
and interast which would be necassary ta rapay the unpaid principal balanco in il at the maturlty dato at tho now
intarast rate through substantially equal payments. In maklng such ealeulation, Londer wilt use tha unpaid principed
balance which would be owec on tha Change Date if there had beon no delaull In payment on tho Noto, roducod by the
amount of any prepayments to principal. The rosult of this catculation will bo the amount of the naw maonthly paymont of

principat and Interast.
(F) Notice of Changes

Lender will give notico to Borrower of any changi in the Interest ralo and mombly payment amount. The nolico
must be givan al loast 25 days belora tho now manthly paymont amow Is due, and must set farth (i) tho date of 1ho
nolice, (i) the Change Date, {ill) the old intdgrest rata, {iv) the new interpst rato, {(v) 1ho now monthly payment amount,
{(vi) the Current Index with the date it was publishod, (vil} the mothod ol calculating the change in monthly paymant
amount, and (vili) any ather [nfarmation which may be requlrad by law from time 1o time.

ISC/FARMRID "~ //0881/(2:91}-L PAGE 1OF 2 2/01
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